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Appendix
H 1. Domestic peer comparison
KBEASA Consensus KBEASA
ABRIFE  SHLIZERF 22Z8 71928 BSE8X* DGBES8AF KB28& JBE8XF Hd7IE

=X A BUY BUY BUY BUY BUY BUY n/a n/a BUY
SEFIH(R) 53,000 55,000 15,000 14,500 19,000 20,000 48,000 5,800 46,000
ExHF74 (10/30, &) 47,550 41,100 12,750 12,450 16,750 16,750 42,400 7,440 38,850
AE01 (%) 1.5 33.8 17.6 16.5 13.4 19.4 13.2 (22.0) 18.4
N7HEY (M) 22,548 11,915 10,277 6,850 3,239 2,245 16,381 497 4,501
HIZ(KOSPI LH %) 1.7 0.9 0.8 0.5 0.3 0.2 1.2 0.0 0.4
HojHUS (%)
M 8.9 1.5 2.0 4.6 4.4 3.4 12.8 5.8 (2.9)
3M 16.8 15.3 12.3 8.3 5.0 1.2 18.3 12.9 1.8
6M 24.8 16.8 7.1 (1.2) 15.5 8.8 17.8 23.0 (8.0)
YTD 22.4 18.4 8.1 5.1 26.9 15.1 11.9 77.6 6.4
ZRAUE (%)
M 5.8 8.4 .1 1.5 1.2 0.3 9.6 2.7 (6.0)
M 9.4 7.9 4.9 0.8 (2.4) 6.2) 10.8 5.5 (5.6)
6M 19.9 1.9 2.3 6.1) 10.6 3.9 12.9 18.1 (12.9)
YTD 19.3 15.3 4.9 1.9 23.8 12.0 8.7 74.4 3.3
EPS (&)
2011 6,437 3,886 2,651 2,404 2,070 2,281 6,142 1,986 3,051
2012 4,845 6,922 2,119 1,948 1,867 2,039 4,408 970, 6,099
2013E 4,163 3,981 1,353 1,373 1,838 1,817 3,473 1,029 2,550
2014E 4,483 4,997 1,737 1,448 2,136 2,050 4,484 1,163 3,045
2015E 4,793 5,484 1,877 1,555 2,410 2,364 4,807 1,357 3,511
BPS (&)
2011 48,296 56,682 20,705 20,428 15,281 17,093 59,319 10,487 50,068
2012 51,792 63,808 21,809 21,681 16,833 18,823 63,438 12,461 51,391
2013E 54,762 68,000 22,843 22,435 18,334 20,273 66,419 13,159 53,626
2014E 58,495 72,474 24,139 23,530 20,100 21,993 70,383 14,319 56,133
2015E 62,437 77,205 23,629 23,484 19,920 23,966 74,671 15,656 58,958
PER (X)
2011 6.2 9.1 3.6 5.2 5.3 5.7 5.9 2.4 12.7
2012 8.0 5.0 5.6 6.1 7.1 7.1 8.6 4.3 6.0
2013E 1.4 10.3 9.4 9.1 9.1 9.2 12.2 7.2 15.2
2014E 10.6 8.2 7.3 8.6 7.8 8.2 9.5 6.4 12.8
2015E 9.9 7.5 6.8 8.0 6.9 7.1 8.8 5.5 11.1
PBR (X)
2011 0.82 0.63 0.46 0.61 0.72 0.75 0.61 0.46 0.78
2012 0.75 0.54 0.54 0.55 0.78 0.77 0.60 0.34 0.71
2013E 0.87 0.60 0.56 0.55 0.91 0.83 0.64 0.57 0.72
2014E 0.81 0.57 0.53 0.53 0.83 0.76 0.60 0.52 0.69
2015E 0.76 0.53 0.54 0.53 0.84 0.70 0.57 0.48 0.66
ROE (%)
2011 14.5 6.8 13.9 12.3 14.8 13.3 11.5 18.0 6.1
2012 9.6 1.4 10.0 9.3 11.6 10.8 7.2 8.6 12.4
2013E 7.8 6.4 6.1 6.2 10.5 9.3 5.4 7.8 4.9
2014E 7.9 6.9 7.4 6.3 11.1 9.7 6.6 8.5 5.6
2015E 7.9 7.2 7.9 6.6 12.0 10.3 6.6 9.1 6.1
A& Fnguide (108 302 7I&), KBEAEH =4

KB EXE5# 5



224 (OVERWEIGHT)

H2  Global peer comparison |

JP Morgan  Wells Fargo E;’;';:af HSBC San?;’;‘;‘: BNP Paribas UBS  Barclays De“‘;;:: B
STt (10/29,22) 52.73 42.96 14.15 10.76 8.92 73.51 19.65 4.27 49.56
A7HEY (24Dl 198,223 226,558 151,168 200,719 98,890 91,476 75,440 68,704 50,530
Y4018 (%)
™ 1.7 3.3 18 (8.9) 9.1 5.1 (5.4) 0.1 5.1 1.3
M (4.6 0.0 2.5) (6.0 21.8 1.0 3.1 (6.5 0.4 1.9
6M 9.4 15.1 14.5 4.3) 23.1 30.5 18.2 0.0 9.4 12.9
YTD 23.3 28.5 20.2 8.2 18.1 29.8 26.0 1.7 1.6 19.9
Z240UE (%)
™ (3.2 (1.6) (3.1 (5.9 43 0.3 (10.3) 4.9 0.3 @7
M (10.3) (5.7) (8.2) 6.7 16.1 5.3 2.6) (12.2) (5.3) (3.3)
6M (3.0 2.7 2.1 (13.3) 10.8 18.1 5.8 (12.3) 2.9 0.9
YTD 3.1 2.1 (4.2) (8.0 (8.3) 3.4 (0.4) (14.6) (14.8) (5.3)
EPS (22)
2011 45 29 0.0 0.9 0.9 6.7 1.1 0.4 6.2
2012 5.2 34 0.3 0.7 0.3 6.6 0.7) .1 0.3
2013C 46 3.9 0.9 1.0 0.6 6.5 0.9 0.2 4.1
2014C 6.0 4.0 1.3 1.0 0.8 7.2 1.3 0.5 5.1
2015C 6.4 42 16 1.2 0.9 8.3 1.7 0.6 75
BPS (2&)
2011 46.6 245 20.1 8.7 1.1 73.7 14.3 6.4 76.5
2012 51.3 275 20.2 9.3 10.7 83.7 12.3 6.2 76.7
2013C 53.2 29.5 20.8 9.6 9.3 89.0 14.3 5.9 78.3
2014C 57.6 31.9 20.2 10.0 9.3 93.6 15.1 6.1 81.4
2015C 57.4 34.2 23.6 105 95 98.6 15.9 6.4 86.9
PER (X)
2011 6.8 9.1 9.2 8.0 9.2 6.3 10.2 7.2 6.6 8.1
2012 75 10.0 9.0 13.6 26.4 8.3 n/a 10.7 131.8 27.2
2013C 10.8 1.1 15.0 1.2 15.5 1.5 18.4 10.4 10.2 12.7
2014C 8.7 10.7 10.4 10.3 12.4 10.2 14.0 8.6 8.2 10.4
2015C 8.2 10.5 8.7 10.3 10.3 8.8 1.1 7.2 6.6 9.1
PBR (X)
2011 0.71 1.12 0.28 0.87 0.68 0.53 0.78 0.40 0.50 0.65
2012 0.86 1.24 0.57 113 0.75 0.67 117 0.63 0.57 0.84
2013C 0.99 1.46 0.68 112 0.96 0.83 1.39 0.74 0.64 0.98
2014C 0.92 1.34 0.64 1.06 0.96 0.79 1.31 0.71 0.61 0.93
2015C 0.92 1.26 0.60 1.06 0.94 0.75 1.25 0.68 0.57 0.89
ROE (%)
2011 10.2 12.2 0.0 10.8 28.8 29.8 8.3 5.6 30.8 15.2
2012 10.7 13.2 13 8.2 2.9 8.5 (5.1) (1.2 0.4 43
2013C 9.4 13.8 47 10.6 6.0 7.3 7.0 5.9 5.9 7.8
2014C 11.0 13.1 6.7 10.8 75 7.8 9.3 8.4 7.4 9.1
2015C 10.9 12.9 75 1.4 8.9 8.4 1.3 9.5 9.2 10.0
XI&: Bloomberg (108 29¥ 7|&F), KBEAISH
6 KB EX5#
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H3. Global peer comparison i

ICBC Baé‘r::a' ccB SBI ICICI ITAU BancoBrazi  Sberbank CIMB B
BRI} (10/29,Z2) 0.69 0.46 0.7 28.42 17.81 15.84 13.11 3.23 2.40
A7HE (sokziay) 224362 128282 191,566 19,443 20,565 77,350 37,572 69,618 18,304
HOj4S (%)
™ (3.6) (1.1) (2.8) 6.1 16.4 7.5 8.4 48 (0.5) 3.9
M 5.5 9.3 3.0 0.0 15.7 20.7 32.4 12.0 (7.0) 10.2
6M 47 5.1 3.1) (22.0) (5.2) 17.5 2.3 5.2 0.1 2.7
YD 3.2 9.1 0.5 (25.6) (4.0) 16.9 217 7.9 3.7 3.7
ZI|4015 (%)
™ (8.5) (6.0) 7.7) 1.2 1.5 26 35 (0.0) (5.4) (1.0)
M (0.2) 3.6 ©.7) (5.7) 10.0 15.0 26.7 6.3 (12.7) 45
6M 7.7) (7.3) (15.5) (34.3) (17.6) 5.2 9.9 (7.2) (12.3) (9.6)
YD (23.2) (17.3) (25.9) (52.0) (30.4) (9.5) @.7) (18.4) (22.6) (22.7)
EPS (22)
2011 0.09 0.07 0.11 5.06 1.39 1.67 2.65 0.50 0.18
2012 0.11 0.08 0.12 4.91 1.53 1.31 2.02 0.51 0.19
2013C 0.12 0.09 0.14 3.84 n/a 1.39 219 0.50 0.19
2014C 0.13 0.09 0.15 4.57 n/a 1.58 1.82 0.54 0.21
2015C 0.14 0.10 0.16 5.14 n/a 1.79 2.08 0.61 0.24
BPS (2&)
2011 0.4 0.4 0.5 31.1 10.4 8.1 1.7 18 11
2012 0.5 0.5 0.6 335 10.9 7.5 11.8 2.4 13
2013C 0.6 0.5 0.7 30.4 10.3 7.4 1.2 27 13
2014C 0.7 0.6 0.8 33.8 1.2 8.5 122 3.1 15
2015C 0.8 0.7 0.9 39.5 122 9.6 13.6 36 16
PER (X)
2011 6.2 5.2 6.5 6.7 10.3 1.1 53 49 13.7 7.8
2012 6.5 5.6 6.5 8.9 13.7 1.9 6.5 5.9 13.1 8.7
2013C 5.7 5.3 55 7.5 14.3 1.6 7.4 6.4 12.7 8.5
2014C 5.3 4.9 5.2 6.3 n/a 10.1 7.1 59 11.6 7.1
2015C 4.9 45 48 5.5 n/a 8.9 6.3 5.2 10.2 6.3
PBR (X)
2011 1.36 0.89 1.36 1.02 1.29 2.05 1.00 1.24 212 1.38
2012 1.38 0.94 1.33 1.31 1.91 1.99 1.06 1.25 2.00 1.46
2013C 1.14 0.85 1.08 0.94 1.74 2.14 1.18 1.22 1.81 1.34
2014C 1.00 0.76 0.95 0.84 1.61 1.88 1.08 1.04 1.65 1.20
2015C 0.89 0.68 0.84 0.72 1.48 1.66 0.97 0.90 1.48 1.07
ROE (%)
2011 31.8 32.8 33.8 34.8 35.8 36.8 36.8 36.8 37.8 35.3
2012 22.9 18.0 22.0 15.5 14.8 16.9 17.1 24.3 16.0 18.6
2013C 21.4 16.9 207 12.8 13.9 19.2 17.2 20.4 15.2 175
2014C 20.1 16.1 19.3 13.6 15.3 19.4 15.6 19.1 14.8 17.0
2015C 19.3 15.8 18.5 13.5 n/a 19.1 15.4 18.2 15.2 16.9

XI&: Bloomberg (108 29¥ 7|&F), KBEAISH



224 (OVERWEIGHT)

Compliance Notice

2013 108 31 S| FAS o7Is|Atet SEE Ol AV gleM, § MRl ZARY HYAE TRl /752 E 2/t AR HELICE O A= AME WES2
=019 oS Feop| EtEstn UM, 9Fo| fEet A0t ZHYGI0] HYEIUSE OISt

= A= 7|2 SXROA AR HEZE AFEO| GIELICE = XRE 10| ARE 7|22 B FAEL NERM T FIt SHYS 1Al iHL OE 4 ASHCL

SHEBIAff Bt &2 27F FAfOIA

HEE YR Aol SEF o[ NEKF 371 U KBEASE SEFVF
NS 2012/11/01  BUY 63,000
2013/01/04  BUY 57,000 (=)
2013/01/08  BUY 57,000 70,000
2013/0314  BUY 57,000
2013/04/01  BUY 57,000 60,000
2013/04/08  BUY 57,000
2013/04/11  BUY 57,000 50,000
2013/04/30  BUY 53,000
2013/05/27  BUY 53,000 40,000 1
2013/05/31  BUY 53,000
2013/07/02  BUY 53,000 |
2013/0711  BUY 53,000 80,000
2013/07/31  BUY 53,000 20.000 |- Aakx| =
2013/08/09  BUY 53,000 ’ e
2013/09/03  BUY 53,000 10.000 - AT
2013/10/02  BUY 53,000 ’
2013/10/08  BUY 53,000
201310111 BUY 53,000 0
2013/10/30 BUY 53,000 11410 124048 124108 134048 134108
2013/10/31  BUY 53,000
713 LHEAXG XA SHF} H[Z SILIZ8XIF 7t U KBEAESHE SHFIL
SILIZEXIE 2013/03/14  BUY 55,000
2013/04/01  BUY 55,000 (<) s ex =
2013/04/08  BUY 55,000 70,000 g
2013/04/11  BUY 55,000
2013/04/29  BUY 55,000
2013/04/30  BUY 55,000 60,000
2013/05/27  BUY 55,000
2013/05/31  BUY 55,000
2013/07/02  BUY 55,000 50,000 |
2013/0711  BUY 55,000
2013/07/22  BUY 55,000
2013/07/31  BUY 55,000 40,000 |
2013/08/09  BUY 55,000
2013/09/03  BUY 55,000
2013/10/02  BUY 55,000 30,000 -
2013/10/08  BUY 55,000
2013/1011  BUY 55,000
2013/10/21  BUY 55,000 20,000
2013/10/30 BUY 55,000 11410 124048 12410 134048 13410¥
2013/10/31  BUY 55,000
S yEAR} Exiofz SHF} H 1 22128 #7t % KBEXZH SHFI}
QB|Z8  2012/10/09  BUY 15,000
2013/01/04  BUY 15,000 () 2zl28
2013/01/08  BUY 15,000 25,000 2gx}
2013/0314  BUY 15,000
2013/04/01  BUY 15,000
2013/04/08  BUY 15,000 20,000
2013/04/11  BUY 15,000
2013/04/30  BUY 15,000
2013/05/27  BUY 15,000 15,000 -
2013/05/31  BUY 15,000
2013/07/02  BUY 15,000
2013/0711  BUY 15,000 10,000
2013/07/31  BUY 15,000
2013/08/09  BUY 15,000
2013/09/03  BUY 15,000 5,000 |
2013/10/02  BUY 15,000
2013/10/08  BUY 15,000
2013/10/11  BUY 15,000 0
2013/10/30 BUY 15,000 11410€ 124048 12410€ 13H04€ 134108
2013/10/31  BUY 15,000
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7194 LUEUR} EXjoA 2EFI} H| 2 7o 7t Ul KBEASHE SEXV}
Jlged 2012/10/09  BUY 16,000
2013/01/04  BUY 14,500 ) S|t e
2013/01/08  BUY 14,500 30,000 A
2013/03/14  BUY 14,500 N
2013/04/01  BUY 14,500
2013/04/08  BUY 14500 25,000
2013/04/11  BUY 14,500
2013/04/30  BUY 14,500 20,000
2013/05/27  BUY 14,500
2013/05/31  BUY 14,500 15.000 ©
2013/07/02  BUY 14,500
2013/07/11  BUY 14,500
2013/07/31 BUY 14,500 10,000
2013/08/09  BUY 14,500
2013/09/03  BUY 14,500 5.000 |-
2013/10/02  BUY 14,500
2013/10/08  BUY 14,500
2013/1011  BUY 14,500 0
2013/10/30 BUY 14,500 114108 12404€ 1210 134048 13410¢
2013/10/31  BUY 14,500
7|94 LEUR} ExjolA SEZI| H|2 BS28 F7I ¥ KBEAISH BEFI}
BSE8XIF  2013/02/07  BUY 19,000
2013/03/14  BUY 19,000 &) e
2013/04/01  BUY 19,000 30,000 BSEEF
2013/04/08  BUY 19,000 SEF
2013/04/11  BUY 19,000 25,000 |-
2013/04/30  BUY 19,000
2013/05/06  BUY 19,000
2013/05/27  BUY 19,000 20,000
2013/05/31  BUY 19,000
2013/06/07  BUY 19,000 15.000 ©
2013/07/02  BUY 19,000
2013/07/11  BUY 19,000
2013/07/31  BUY 19,000 10,000 -
2013/08/09  BUY 19,000
2013/09/03  BUY 19,000 5.000 |
2013/10/02  BUY 19,000
2013/10/08  BUY 19,000
2013/10/11  BUY 19,000 0
2013/10/30  BUY 19,000 11310 124044 12410 13404 13d10%
2013/10/31  BUY 19,000
7l HEQIR} ExfolA EEEST! H| 2 DGBE8XF 37t U KBEASHE SEZV}
DGBZ&XIF 2013/01/08  BUY 20,000
2013/02/07  BUY 20,000 () DGBI A=
2013/03/14  BUY 20,000 30,000 .
2013/04/01  BUY 20,000 o
2013/04/08  BUY 20,000 25000 |-
2013/04/11  BUY 20,000
2013/04/30  BUY 20,000
2013/05/10  BUY 20,000 20,000 -
2013/05/27  BUY 20,000
2013/05/31  BUY 20,000 15.000 -
2013/07/02  BUY 20,000
2013/07/11  BUY 20,000
2013/07/31 BUY 20,000 10,000
2013/08/09  BUY 20,000
2013/09/03  BUY 20,000 5.000 -
2013/10/02  BUY 20,000
2013/10/08  BUY 20,000
2013/10/11  BUY 20,000 0
2013/10/30 BUY 20,000 114108 124048 12410€ 13048 13H10€
2013/10/31  BUY 20,000
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