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AISAl (OVERWEIGHT)

H1. F23)} 20134 92 SU/JI0kt vs =QE}H T

(= H)) AR RESA T go/7|0kxt vs =RE HHH (20134 98) Sch/7(okxt vs EREH RS (20134 98)
BCH/7 Ok} EQF} Ehif #cl/7(o} Bt HEE CRFt HR]E

27t 20138 98 Yov (%) 2013H 9B Yov (%) 2013H 98 Yoy (%) 2013H9%  Yov (%p) 2013H 98  YoY (%p)
o} 1137206 (4.4) 93,105 (139 164,457 (4.3) 8.2 0.9) 145 0.0
ALict 149,238 41 18,538 0.6 17,268 26 12.4 0.4) 116 0.2)
N 78,351 (2.0) 0 n/a 3,906 (20.5) 0.0 0.0 5.0 (1.2)
=20| Total 1364795  (3.4) 111,643 (11.8) 185,631 (4.1) 8.2 0.8) 13.6 0.1)
=g 247199 (1.2) 13,976 10.7 7,005 (18.6) 5.7 0.6 28 0.6)
%2 403136 121 27,207 8.4 18,925 8.7 6.7 0.2) 47 0.1)
ETON 142,166 3.4 4,206 (7.2) 6,022 9.4 3.0 0.3) 42 0.2
oltzlot 106,363 (29 5,335 0.3 5,031 10.5 5.0 0.2 47 0.6
Atfol 45175 285 3,680 4.4 2,722 29.2 8.1 0.7 6.0 0.0
FERIS 31,504 (1.4) 2,255 (35.8) 2,612 (15.0 7.2 (3.8) 8.3 (1.3)
#of 34,890 3.7 2,704 32.1 1,308 (4.9) 7.8 17 3.7 0.3)
QAEz0} 25376 (6.6) 2,447 0.4) 750 56.9 9.6 0.6 3.0 12
AQA 22,632 6.9 1,140 (1.8) 984 37 5.0 0.4) 43 0.1)
glni3 14,585 48 1,486 (24.3) 1,498 55.4 10.2 (3.9) 10.3 33
A9l 24388 112 2,826 6.4 1,641 19.8 116 0.5) 6.7 05
wago| 12,168 9.3 817 6.1) 1,595 13.0 6.7 (1.1) 13.1 0.4
WEETS 3175 279 289 (8.8) 329 33.2 9.1 (3.7) 10.4 0.4
=5y 7366 159 206 (15.2) 372 61.0 2.8 (1.0) 5.1 14
maie 8,214 28 800 (14.4) 897 15.9 9.7 (2.0) 10.9 1.2
zZaic 24964 165 2,533 27 1,798 48.3 10.1 (1.4) 72 15
2 13,208 5.9 1717 0.5) 325 9.8 13.0 0.8) 25 0.1
% Total 1,194,216 55 77,740 3.3 55,464 6.1 6.5 0.1) 46 0.0
EEr 293,961 6.2 18,925 88.6 14,778 64.1 6.4 28 5.0 18
2{Alof 246805  (5.0) 35,175 10.7 15,133 5.9 14.2 2.0 6.1 0.6
ol 254588 (6.8) 30,601 0.8) 12,015 0.8) 12.0 0.7 47 0.3
3 1593570 214 136,008 6.5 72,100 63.5 8.5 (1.2) 45 12
S2iA Tota 2380014 124 220,799 104 114,02 434 9.2 0.2) 48 10
SIES 07019 12.2 1 na 140,850 12.8 0.0 0.0) 45.9 0.2
52 114,514 (11.0) 78,380 (18.8) 812 (50.7) 68.4 6.7) 0.7 0.6)
5 89832 (2.2 11,336 7.4 17,986 11 12.6 11 20.0 0.7
ol Ao} 115,921 13.5 1424 (3.8) 59,049 13.0 12 0.2) 50.9 0.3)
olagfe 1734 (28 2,252 (12.6) 1,554 25.3 19.2 2.1) 13.2 3.0
Yotz 39,702 0.8 0 n/a 9,453 (10.2) 0.0 0.0 23.8 (2.9)
OIA[O/7[E} Total 678,812 48 93,393 (16.0) 229,704 10.2 13.8 (3.4) 33.8 17
éﬁiﬁ;ﬁ total 4,432,621 59 425,835 2.8) 529,361 9.9 96 (0.9) 1.9 0.4
%;%;ﬂ;ﬁ’)b total 4,033,267 08 367477 47 512,725 47 9.1 0.5) 127 05
iiﬁiﬁ“b total 5,626,837 58 503,575 (19 584,825 9.6 8.9 0.7) 10.4 0.4
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XIS} (OVERWEIGHT)

H2 F23)}20134 7-98 HU/JI101 vs =QEH +5] Wil

(S<l: o) JUepp— HCl/7(0kx} vs =RE} THI (2013 3E7) ELf/7|0kxt vs EREF LS (2013 3E7))
Bcl/7|ofRt Enj EQF} Ehif Bcl/7(o} Bt HEE CRFt HR]E

27 20131 387] Yoy (%) 20136 327| Yoy (%) 2013W 327 YoY (%) 20133 327 YoY (%p) 201341 327 Yo (%p)
e 3,952,344 8.9 326240 (0.9 589,388 122 8.3 0.8) 14.9 0.4
FHuict 466,630 59 59,770 24 52,579 a7 12.8 (0.4) 1.3 (0.1)
ENE 253,328 5.7 0 n/a 12,777 (8.2) 0.0 0.0 50 0.8)
=30| Total 4,672,302 8.4 386,010  (0.4) 654,744 1.1 8.3 0.7) 14.0 0.3
EH 714,389 (1.4) 39,569 6.3 19,331 (4.1) 5.5 0.4 2.7 0.1)
= 631,301 121 43,204 7.0 28,409 9.7 6.8 0.3) 45 0.1)
zaA 377,979 (1.2 12520  (3.4) 16,984 1.8 3.3 (0.1) 45 0.5
olerz|o} 266874  (3.9) 14,496 1.0 11,649 120 5.4 0.2 44 0.6
AHQI 160,071 7.2 12,800 12.5 9,572 45 8.0 0.4 6.0 0.2
EERIS 9079 (53 7189 (34.4) 7296  (281) 7.9 (3.5 8.0 2.6)
|0 99598  (2.0) 6,399 3.4 3,716 2.3) 6.4 0.3 3.7 0.0
2AEz|0} 77143 (38) 7,424 0.1 2,164 16.3 9.6 0.4 2.8 0.5
PN 69,961 26 3424 (6.3) 3,121 48 4.9 0.5) 45 0.1
] 43204 (23) 4423 (12.2) 3874 (12.9) 10.2 (1.2) 9.0 (1.0
Agel 64,165 5.1 6,642 0.3 4,593 16.3 10.4 0.5) 72 0.7
29| 35,140 08 2319 (12.4) 5,010 14.2 6.6 (1.0 143 17
ofA= 18513 85.1 2,096 73.1 1,783 54.5 113 0.8) 9.6 (1.9
z=szt 24362 157 671 2.0 1,139 52.7 28 (0.5 47 11
mae 24391 11.0 2,543 7.3 2,941 215 104 0.4) 12.1 1.0
Epc 74848 135 8,774 19.4 5,848 38.2 1.7 0.6 78 14
S Eil 39,336 6.8 5,312 5.0 991 48 135 0.2) 2.5 (0.0
23 Total 2,901,997 26 185,405 1.0 133,356 5.1 6.4 (0.1) 46 0.1
LS 93059  (10.1) 59,267 70.9 46,471 50.4 6.4 3.0 5.0 2.2
2{Alo} 73879 (7.9 98,261 6.2 46,238 1.3 13.8 1.8 6.5 0.6
ol 707606  (5.1) 84877  (2.1) 35537  (127) 12.0 0.4 5.0 0.4)
53 4184405 145 373,968 11.4 219,800 1.2 8.9 0.2) 53 0.2)
=2IA Total 6,535,989 5.2 616,373 12.1 348,046 111 9.4 0.6 53 0.3
g2 784,424 (35 9 n/a 391,059 (2.6) 0.0 (0.0) 9.9 0.5
e 380,200 6.2 265,862 0.4 3009  (217) 69.9 4.0 0.8 0.3)
£ 268,194 0.5 32,004 42 54,318 (0.5) 120 0.4 203 0.2)
oI Aot 306,355 9.1 3832 (10.4) 153,322 6.5 1.3 0.3) 50.0 (1.2)
ol2zf 52,853 5.2 13,426 25.4 6,567 218 25.4 41 124 17
Eorz 134,005 1.9 0 n/a 26,173 (7.5) 0.0 0.0 19.5 2.0
OFAIOH/7|E} Total 1,926,031 13 315,223 14 634,448 (0.5) 16.4 0.0 329 0.6)
éﬁiﬁ;ﬁ total 13,134,322 58 1,317,606 56 1,637,238 6.3 10.0 (0.0 125 0.1
%;%;ﬂ;ﬁ’)b total 11,851,914 2.2 1,129,043 3.0 1,550,794 56 95 0.1 13.1 0.4
iiﬁiﬁ“b total 16,036,319 5.2 1,503,011 50 1,770,594 6.2 9.4 (0.0 11.0 0.1
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AISAl (OVERWEIGHT)

H3 F23)} 20134 1~92 HU/JI01 vs =QEH F5 Tl
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2013.09 YTD YoY (%)
11,773,297 8.0
1,350,902 3.5
755,315 7.6
13,879,514 7.5
2,217,019 (6.0)
1,794,924  10.8
1,309,425  (8.5)
999,400 (8.4)
546,432 (1.6)
301,599 (29.4)
389,471 0.7
255,548 (4.4)
226,266 (7.8)

135,170 5.2
193,065 (5.2)
105,784 15
71,719 (6.5)
79,393 6.7
80,952 9.0
242,296 341

120,154 (8.3)
9,338,897  (4.0)
2,638,397  (1.1)
2,046,700  (6.6)
2,315,674  (6.5)
12,849,559 14.0
19,850,330 6.7

2,352,401 (9.3)

1,131,692 1.4
826,346 3.3
908,282 11.3
164,712 2.5
440,832 5.2

5,824,165  (1.4)

39,554,009 5.7

36,043,347 0.5

48,892,906 3.7

3UH3|, KBFASH

LV+CV, UHA| =7t LV

Bch/7|okkt vs =REL I (20131 98 YTD)

/70t vs EREL RS (2013H 97 YTD)

BCi/7 10kt Eaj =QE} Hij Hi/7[oF B HRE EQFE E{E
2013.09 YTD YoY (%) 2013.09 YTD YoY (%) 2013.09 YTD YoY (%p) 2013.09 YTD YoY (%p)
964,601 (1.0) 1,698,179 8.1 8.2 (0.7) 14.4 0.0
168,171 (0.7) 149,825 1.1 12.4 (0.5) 111 (0.3)
0 n/a 40,094 2.6 0.0 0.0 5.3 (0.3)
1,132,772 (1.0) 1,888,008 7.4 8.2 (0.7) 13.6 (0.0)
119,715 1.7 56,295 (13.5) 5.4 0.4 2.5 (0.2)
119,517 9.6 79,881 5.2 6.7 0.1 4.5 0.2)
44,443 0.3 53,265 6.8 3.4 0.3 41 0.6
53,172 (1.6) 41,282 3.7) 5.3 0.4 41 0.2
39,129 7.9 27,826 (8.3) 7.2 0.6 5.1 (0.4)
28,369 (33.5) 20,315 (36.4) 9.4 (0.6) 6.7 (0.7)
25,830 21.4 14,608 4.0 6.6 1.1 3.8 0.1
23,357 (7.7 7,201 11.5 9.1 (0.3) 2.8 0.4
10,649 (13.3) 9,958 (6.3) 4.7 (0.3) 4.4 0.1
15,106 (5.0) 10,784 (16.9) 1.2 (1.2 8.0 (2.1)
18,470 (8.7) 12,333 0.9 9.6 (0.4) 6.4 0.4
7,251 (8.8) 14,049 4.0 6.9 (0.8) 13.3 0.3
8,891 11.8 7,633 (22.6) 12.4 2.0 10.6 (2.2)
1,921 (24.0) 3,505 8.4 2.4 (1.0) 4.4 0.1
7,869 9.7) 9,746 (12.9) 9.7 (0.1) 12.0 (0.5)
20,912 11.4 14,001 11.2 8.6 0.6 5.8 0.4
16,679 (7.8) 3,116 2.0 13.9 0.1 2.6 0.3
586,452 (0.7) 407,072 (3.8) 6.3 0.2 4.4 0.0
173,966 74.6 127,846 72.3 6.6 2.9 4.8 2.1
282,595 3.6 126,768 (1.9) 13.8 1.4 6.2 0.3
282,154 (4.0) 111,114 (19.2) 12.2 0.3 4.8 (0.8)
1,161,276 24.9 636,700 (0.6) 9.0 0.8 5.0 0.7)
1,899,991 19.0 1,002,428 2.2 9.6 1.0 5.0 (0.2)
15 n/a 1,170,533 (10.0) 0.0 (0.0) 49.8 (0.4)
817,680 (1.6) 9,954 (10.9) 72.3 (2.2) 0.9 (0.1)
95,343 3.7 163,757 (0.1) 11.5 0.1 19.8 0.7)
10,862 (26.4) 456,748 7.8 1.2 (0.6) 50.3 (1.6)
42,216 7.2 15,816 5.2 25.6 1.1 9.6 0.2
0 n/a 86,353 5.8 0.0 0.0 19.6 0.1
966,116 (1.1) 1,903,161 (4.6) 16.6 0.0 32.7 (1.1)
3,998,879 7.6 4,793,687 1.2 10.1 0.2 121 (0.5)
3,424,065 1.4 4,564,069 1.0 9.5 0.1 12.7 0.1
4,585,331 6.4 5,200,759 0.8 9.4 0.2 10.6 (0.3)
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XISXt (OVERWEIGHT)
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X{EAt (OVERWEIGHT)
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Appendices

XIS} (OVERWEIGHT)

HA O0QISEY

Ml Hlnl-XISKH [A]

SICHRF 7|Ofx} Toyota Honda Nissan Suzuki Mitsubishi Average

St (10/16,USD) 2491 60.3 64.7 39.7 10.2 23.8 10.5
AI7HEH (448} USD) 54,871 24,447 223,020 71,939 45,976 13,375 6,531
HO$+AE (%)
™ 41 (6.5) 1.3 2.4 0.2 5.2 2.5 (1.1)
3M 24.9 9.3 (1.5) 2.5 (10.3) (6.2) (28.4) 3.4
6M 38.9 25.0 16.7 2.2 0.9 2.4 3.1 26.5
12M 16.9 (3.9) 109.9 59.5 46.6 39.6 51.6 68.2
A2l E (%)
™ 3.1 (7.6) 0.8 1.9 0.2) 4.7 2.1 (2.4)
3M 15.9 0.3 (0.6) 3.4 (9.4) (5.3) (27.5) (1.3)
6M 33.1 19.2 7.3 (7.2) (8.5) (7.1) (6.3) 15.5
12M 121 (8.7) 43.6 6.7) (19.6) (26.7) (14.6) 32.4
PER (X)
2012A 6.9 59 13.2 15.4 9.9 15.6 13.5 9.9
2013C 7.7 6.6 1.1 1.4 9.3 12.5 1.7 11.2
2014C 7.0 6.1 10.3 9.9 7.7 1.9 10.3 11.6
PBR (X)
2012A 1.0 1.4 1.0 1.1 0.9 11 n/a 1.2
2013C 1.4 1.3 1.5 1.3 1.0 11 1.6 1.4
2014C 1.2 1.1 14 1.2 0.9 1.0 1.4 1.2
ROE (%)
2012A 16.4 25.5 8.5 7.8 9.9 7.5 n/a 1.7
2013C 18.1 211 13.9 1.8 11.6 8.8 14.6 13.9
2014C 16.9 19.1 13.7 12.7 12.6 8.6 15.2 14.8
WEHLHE (%)
2012A 6.7 7.5 13.4 18.7 2.3) (2.0) (4.1) 4.9
2013C 1.4 8.4 (1.9) 2.5 9.9) (6.3) 11 3.5
2014C 6.4 45 4.9 71 5.7 4.1 6.1 5.6
FAHO|ALHE (%)
2012A 3.8 (1.0) 254.7 124.9 (8.4) 15.7 1.1 32.6
2013C 8.2 8.6 56.8 31.7 6.1 3.5 22.5 271
2014C 10.5 7.3 9.1 13.2 15.6 6.4 15.6 13.7
ZO|YHEE (%)
2012A 9.9 11.2 2241 65.8 (4.2) 42.5 51.6 18.9
2013C 8.7 71 60.9 43.7 10.3 12.0 22.3 18.7
2014C 10.5 9.0 7.7 14.7 19.8 5.5 14.2 21.2
FAHO|UE (%)
2012A 10.0 7.5 6.0 55 54 5.6 3.7 5.1
2013C 9.7 7.5 9.6 71 6.4 6.2 45 6.3
2014C 10.1 7.7 10.0 7.5 7.0 6.3 49 6.8
=0|UE (%)
2012A 10.1 8.2 4.4 3.7 3.6 3.1 2.1 4.0
2013C 9.9 8.1 7.2 5.2 4.4 3.7 2.5 4.6
2014C 10.3 8.4 7.3 5.6 4.9 3.8 2.7 5.0
XtZ: Bloomberg, KBEASH
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AISAl (OVERWEIGHT)

H5 WSz Y

Ml Hiul-XISKt [B]

Mazda Volkswagen BMW Daimler Peugeot Fiat Ford GM Average
SR =7+ (10/16,USD) 4.5 228.9 111.3 79.9 13.0 8.4 17.0 34.7
A7HE (42 USD) 13,483 107,961 71,477 85,439 4,629 10,516 66,856 48,030
A $AE (%)
™ 3.0 (4.4) 2.0 29 (23.7) 1.2 (2.2) (4.2) (1.1)
3M 0.0 5.3 15.6 13.5 22.0 5.6 2.2 4.1) 3.4
6M 45.4 21.2 23.0 48.4 73.7 49.9 29.3 17.7 26.5
12M 370.2 26.8 34.8 53.9 66.4 46.3 64.8 40.0 68.2
At 2AE (%)
™ 2.6 (6.5) (0.0) 0.8 (25.4) (6.5) (2.2) (4.2) (2.4)
3M 0.9 (1.9) 8.4 6.3 12.4 (17.4) 0.9 (5.4) (1.3)
6M 36.0 6.8 8.5 34.0 59.2 26.9 21.5 9.9 15.5
12M 303.9 7.7 15.6 34.8 45.7 26.8 48.0 23.3 32.4
PER (X)
2012A 15.2 3.5 9.4 7.2 3.2 13.3 8.2 7.9 9.9
2013C 13.2 8.0 10.4 12.2 n/a 211 10.9 10.2 1.2
2014C 9.2 7.0 10.1 10.5 44.8 1.6 9.6 7.5 1.6
PBR (X)
2012A 1.0 1.0 1.6 1.0 0.2 0.5 3.2 1.5 1.2
2013C 2.2 1.0 1.6 1.4 0.4 0.7 3.1 1.6 1.4
2014C 1.8 0.9 1.5 1.3 0.4 0.6 2.5 1.4 1.2
ROE (%)
2012A 74 32.2 17.8 14.6 (42.4) 3.9 36.6 18.1 1.7
2013C 18.7 12.4 15.8 12.2 (7.3) 4.7 33.9 18.4 13.9
2014C 21.4 12.8 14.7 13.3 1.5 9.4 29.2 20.6 14.8
WEXLEE (%)
2012A 3.6 1.7 3.1 0.9 (12.5) 30.2 (1.5) 1.3 4.9
2013C (0.4) 9.7 7.2 8.9 3.4 9.9 4.4 3.2 3.5
2014C 71 48 5.3 6.9 4.0 5.4 5.1 6.1 5.6
FAO|ALTE (%)
2012A = (5.3) (4.5) (13.7) A 47.3 (23.0) HH 32.6
2013C 171.8 10.1 1.5 19.5 HX| 5.5 6.1 5 271
2014C 16.9 16.6 2.6 6.3 =X 14.2 21.6 36.3 13.7
=0|AEHE (%)
2012A =) 30.2 (3.6) (0.7) A (75.9) (72.0) (32.7) 18.9
2013C 144.8 (50.5) 7.7 4.3 HX| (3.1) 3.2 (10.3) 18.7
2014C 435 15.1 4.4 (0.8) HX| 92.1 20.7 39.8 21.2
FUOIAE (%)
2012A 2.4 5.9 10.8 71 (1.0) 4.5 4.7 (2.1) 5.1
2013C 6.7 59 10.2 7.7 0.4) 4.4 4.8 4.7 6.3
2014C 7.3 6.6 10.0 7.7 0.9 4.7 5.5 6.0 6.8
=0|AE (%)
2012A 1.6 11.3 6.6 5.3 (9.0) 0.4 4.2 41 4.0
2013C 3.8 5.1 6.7 5.1 (1.3) 0.4 4.2 3.5 4.6
2014C 5.1 5.6 6.6 4.7 (0.0) 0.7 4.8 4.7 5.0

X2 Bloomberg, KBS
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XAISZ} (OVERWEIGHT)
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b ZAk= 108 172 SX HOiRL 7|0k}t 328 7| 2XMICE sk ELWE

==

RES
o=T

sl Aol cigt &2 217 FXjoIA
e SHE IR} Exjoj EREST i} SCiAt 37t 2 KBEASHE SEFI
o 2011-12-05  BUY 300,000
2012-01-27  BUY 300,000
2012-02-14  BUY 300,000
2012-04-12  BUY 300,000
2012-04-27  BUY 300,000
2012-06-25  BUY 330,000 @) <
2012-07-04  BUY 330,000 ™
2012-07-27  BUY 330,000 350,000 S5t
2012-09-19  BUY 330,000 [
2012-09-25  BUY 330,000
2012-10-23  BUY 330,000 280,000 |
2012-10-26  BUY 330,000
2012-11-05  BUY 330,000
2012-11-20  BUY 330,000 210,000
2012-12-11  BUY 330,000
2013-01-04  BUY 330,000
2013-01-25  BUY 330,000 140,000 F
2013-04-05  BUY 330,000
2013-04-19  BUY 330,000
2013-04-23  BUY 330,000 70,000
2013-07-03  BUY 330,000
2013-07-15  BUY 330,000 0 - - -
2013-07-26  BUY 830,000 d11g 1edsd 12d 11 134 59
2013-08-14  BUY 330,000
2013-09-06  BUY 330,000
2013-09-23  BUY 330,000
2013-09-27  BUY 330,000
2013-10-04  BUY 330,000
2013-10-17  BUY 330,000
7|98 L XA SEFt H|Z 7|0fRt 7t W KBFASE SEFIL
7lotxt 2011-12-05  BUY 110,000
2012-01-30  BUY 110,000
2012-02-14  BUY 110,000
2012-04-12  BUY 110,000
2012-04-30  BUY 110,000
2012-05-24  BUY 110,000 @) .-
2012-06-25  BUY 110,000 *
2012-07-04  BUY 110,000 120,000 SEF}
2012-07-10  BUY 110,000
2012-07-18  BUY 110,000
2012-09-07  BUY 110,000 90,000 |
2012-09-19  BUY 110,000
2012-09-25  BUY 110,000
2012-10-23  BUY 110,000
2012-10-29  BUY 100,000 60,000 |
2012-11-20  BUY 100,000
2013-01-04  BUY 100,000
2013-01-28  BUY 100,000 w0000 |
2013-04-05  BUY 100,000 :
2013-04-19  BUY 100,000
2013-04-23  BUY 100,000
2013-07-03  BUY 100,000 0 - - -
2018-07-15 BUY 100,000 a1 124658 124 1€ 134 58
2013-07-29  BUY 100,000
2013-09-06  BUY 100,000
2013-09-23  BUY 100,000
2013-09-27  BUY 100,000
2013-10-04  BUY 100,000
2013-10-17  BUY 100,000
KB&X&# L



12

AISAl (OVERWEIGHT)

S5 " HEIE

T Exs= HEIE (FF 14 71%)

A Z(Sector) OVERWEIGHT (H|S=iH) AIZTHH] 7% 014 &5 ofl
NEUTRAL (5&) AI™THH] —7%~7% 28 of &
UNDERWEIGHT (HIZ&4) AIZTHH| 7% Ol4 sf2t ofj &

7| (Report) BUY (0{<)

HOLD (2])
SELL (UH%)

= HEF} 15% 01 A5 o4
X SEZ} ~15%~15% 218 of4
B HEFI} 16% 0/4F 512 of4f

04 0

=
To =

= MAE2 KBEASHEL HAHE 2R/ A2

ASH, KBERSHES D240l 2 o ZELICE MAXI 512} @l0|= 0| FHTM, MeE E= Hoj

k=13
=

= QS



