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(H1) TFT-LCD X 71=2 (%,%pt)
i x| 1301 | 1302 | 1303 | 1304 | 1305 | 1306 | 1307 | 1308 | 1309F | 1310F | 1311F | 1312F (;%?)
AUO 87% | 80% | 86% | 87% | 92% | 89% | 89% | 88% | 85% | 82% | 79% | 77% | -8.1
BOE 91% | 86% | 9% | 97% | 97% | 85% | 85% | 86% | 84% | 8% | 81% | 80% | -43
CEC-Panda 78% | 72% | 78% | 78% | 90% | 84% | 84% | 82% | 78% | 80% | 79% | 78% | -03
ChinaStar 50% | 77% | 92% | 93% | 95% | 81% | 81% | 83% | 82% | 80% | 80% | 80% | -15
CPT 81% | 47% | 50% | 76% | 90% | 67% | 67% | 67% | 60% | 65% | 63% | 61% 10
HannStar 0% | 75% | 72% | 80% | 87% | 80% | 80% | 77% | 73% | 71% | 69% | 67% | -6.0
InnoLux 9% | 85% | 92% | 92% | 95% | 92% | 92% | 92% | 90% | 86% | 83% | 80% | -104
VO 78% | 72% | 78% | 83% | 85% | 83% | 83% | 8% | 83% | 80% | 80% | 8% | -26
LGC|AZ 0] 85% | 81% | 76% | 79% | 78% | 86% | 86% | 87% | 80% | 79% | 79% | 79% | -11
Panasonic 65% | 65% | 71% | 52% | 71% | 57% | 57% | 51% | 45% | 54% | 52% | 50% 53
MMC|AZo| | 85% | 81% | 87% | 84% | 80% | 80% | 80% | 81% | 81% | 80% | 79% | 78% | -29
Sharp 78% | 73% | 67% | 83% | 93% | 95% | 95% | 95% | 87% | 8% | 8% | 87% 0.0

1 QoQ Bk AS0l M1 TISE2 TIREY B T
Xtz DisplaySearch, HMCEXESTH

(H2y 22 TFT-LCD Fab AM|CHH 7152 (%,%pt)
Mo 22 1301 1302 1303 1304 1305 1306 1307 1308 | 1309F | 1310F | 1311F | 1312F (3(;?)
opL,

5/5.5G 76% 72% 78% 78% 82% 83% 83% 85% 80% 78% 76% 74% -6.1
6G 85% 75% 80% 82% 87% 89% 89% 88% 86% 84% 82% 80% -6.0
7/7 5G 88% 86% 88% 88% 87% 85% 85% 86% 82% 81% 79% 78% 4.4
8/8.5G 88% 83% 85% 88% 86% 84% 84% 84% 82% 80% 80% 79% 27
10G 82% 75% 72% 79% 93% 93% 93% 94% 85% 85% 85% 85% 0.0
Total 85% 80% 83% 85% 86% 85% 85% 86% 82% 81% 79% 78% -41
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(H3) M2 /1A Sgt

LCD Monitor
Size Resolution 1210 | 1211 | 1212 | 1301 | 1302 | 1303 | 1304 | 1305 | 1306 | 1307 | 1308 | 1309 MoM MoM(%)
185" HD (16:9) 55 55 56 56 55 55 55 55 56 57 56 56 -03 -0,5
19'W WXGA+ 16:10) 61 61 63 62 62 61 61 61 61 61 60 60 -0.3 -05
20'W HD+(16:9) 62 62 64 64 63 62 62 62 62 62 62 62 -0.3 -05
215"W FHD(16:9) 74 74 73 72 71 70 70 70 70 70 69 68 -0.7 -1.0
215"W LED FHD(16:9) 79 79 78 77 76 75 75 75 75 75 74 73 -0.7 -0.9
Notebook PC
Size Resolution 1210 | 1211 | 1212 | 1801 | 1302 | 1303 | 1304 | 1305 | 1306 | 1307 | 1308 | 1309 MoM MoM(%)
13.3"W
LED(Sim) HD 47 47 46 45 44 44 43 43 43 43 43 42 -0.3 -0.7
14.0W HD 42 42 41 40 39 38 38 38 38 38 38 37 -03 -08
LED(Wedge) ’ '
15.6'W HD 41 41 40 39 38 37 37 37 37 37 36 36 -03 -08
LED(Wedge) ’ )
17.3W HD+ 61 61 60 59 58 58 57 57 57 57 57 57 -02 -0.4
LED(Wedge) ’ '
LCD TV
Size Resolution 1210 | 1211 | 1212 | 1801 | 1302 | 1303 | 1304 | 1305 | 1306 | 1307 | 1308 | 1309 MoM MoM(%)
32" Open Cell WXGA 104 106 107 104 102 100 100 100 98 95 92 88 -4.0 43
?sdggo hz Full HD 224 | 225 | 225 | 222 | 219 | 216 | 214 | 214 | 208 | 202 | 197 | 191 -6.0 -30
;gg; 120Hz Full HD 280 | 289 | 289 | 284 | 280 | 276 | 273 | 273 | 265 | 257 | 251 240 -11.0 -4.4
?EZQL?OHZ Full HD 361 361 361 356 | 352 | 349 | 347 | 347 | 342 | 334 | 329 | 318 -11.0 -33
fé;ggOHz Ful HD NA NA 388 383 376 368 364 364 357 349 343 321 220 -6.4
Mobile Phone
Size Resolution 1208 | 1209 | 1210 | 1211 | 1212 | 1301 | 1302 | 1308 | 1304 | 1305 | 1306 | 1307 MoM MoM(%)
18" 128 x 160 35 35 3.5 34 33 32 3.2 32 32 32 32 32 0.0 09
20" 176 x 220 45 4.4 4.4 43 42 41 41 41 40 40 40 40 00 08
22" 240 x 320 57 57 56 55 55 53 53 53 53 52 52 53 00 10
28" 240x 400 6.8 6.8 6.7 6.6 65 65 65 6.5 6.4 6.3 6.3 6.3 00 00
35" 480 x 800 156 | 155 | 154 | 151 | 150 | 147 | 148 | 148 | 147 | 141 | 139 | 139 00 00
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(129) LCD TV Panel 7124 =&F (40" O|&) {1210) Notebook PC Panel 7}24 =35 (18" 0|3l
(USD) —O=—40-42" 120 Hz 46" 120Hz Edge-LED (USD) —O—13 3"W LED(Slim) 14.0"W LEDWedge)
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(HE 4) Best Buy Best selling TV SKU S&f — 2013 H 10 & &mjf = 7|=

Best Buy 30~39" TV

Rank Brand Inch Type Resolution Frequency 3D Price
1. Insignia 39 LED 1080p 60Hz X $309.99
2 Insignia (New) 32 LED 720p 60Hz X $189.99
S Samsung 32 LED 720p 60Hz X special offer
4, Insignia 32 LED 720p 60Hz X $229 99
B, Samsung 32 LED 1080p 60Hz X special offer
6 Samsung 32 LED 1080p 60Hz X special offer
7 Panasonic 39 LED 1080p 120Hz X $399 99
8. Dynex 32 LCD 720p 60Hz X $219.99
9. Samsung 39 LED 1080p 60Hz X $429 99
10, Insignia 32 LED 1080p 60Hz X $279.99
11, Vizio 32 LED 720p 60Hz X $249 99
12, Toshiba 39 LED 1080p 120Hz X $369.99
13, Insignia 39 LED 1080p 60Hz X $329.99
14, LG 32 LED 1080p 60Hz X special offer
15, Vizio 32 LED 1080p 120Hz X $379.99

Best Buy 40~49" TV

Rank Brand Inch Type Resolution Frequency 3D Price
1. Samsung 40 LED 1080p 60Hz X special offer
2 Samsung 40 LED 1080p 120Hz X special offer
8 Samsung 46 LED 1080p 120Hz X $799.99
4, LG 42 LED 1080p 120Hz X special offer
B, Samsung 43 PDP 720p 600Hz X special offer
6 LG 47 LED 1080p 120Hz X special offer
7 Insignia 40 LED 1080p 60Hz X $329 99
8, Sony 40 LED 1080p 60Hz X $449 99
9. Samsung 40 LED 1080p 120Hz O $549 99
10. Samsung 46 LED 1080p 120Hz (0] special offer
11, Vizio 40 LED 1080p 120Hz X $499 99
12, LG 47 LED 1080p 120Hz (0] special offer
13, LG 42 LED 1080p 120Hz X special offer
14, Samsung 46 LED 1080p 60Hz X special offer
15, Samsung 46 LED 1080p 240Hz O $1,299 99

HMC #1538 6
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Best Buy 50~59" TV

Rank Brand Inch Type Resolution Frequency 3D Price
1. Samsung 59) LED 1080p 120Hz X $1,099.99
2 Sony (New) 50 LED 1080p 60Hz X $599 99
8 Samsung 59) LED 1080p 120Hz (0] special offer
4, Insignia 50 LCD 1080p 120Hz X $549 99
B, Samsung 50 LED 1080p 120Hz X special offer
6 Toshiba 50 LED 1080p 120Hz X $599 99
7 Vizio 55 LED 1080p 120Hz X $729 99
8. Vizio 50 LED 1080p 240Hz O $799.99
9. Samsung 51 PDP 720p 600Hz X $499 99
10. Vizio 50 LED 1080p 120Hz X $649.99
11, Samsung 59) LED 1080p 120Hz 0] $1,299.99
12, Samsung 51 PDP 1080p 600Hz X $649 .99
13, Samsung 55) LED 1080p 240Hz O $1,699.99
14, Panasonic 58 LED 1080p 120Hz X $999 99
15, Sharp 50 LED 1080p 120Hz X $799 .99
Best Buy 60"~ TV
Rank Brand Inch Type Resolution Frequency 3D Price
1. Vizio 60 LED 1080p 120Hz X $999 99
2, Samsung 60 LED 1080p 240Hz 0 $1,999.99
3. Samsung 60 LED 1080p 120Hz X $1,499.99
4, Samsung 60 LED 1080p 120Hz X $999 99
B, LG 60 LED 1080p 120Hz X special offer
6. Samsung 60 PDP 1080p 600Hz X $949 99
7. LG 60 LED 1080p 240Hz O $1,499 99
8. Sharp 60 LED 1080p 120Hz X special offer
9. Samsung 60 LED 1080p 240Hz (@) $2,799.99
10, Panasonic 60 PDP 1080p 600Hz O $1,499.99
11, Sharp 60 LED 1080p 120Hz X special offer
12, Samsung 60 LED 1080p 120Hz X $1,099.99
13, Sony 60 LED 1080p 120Hz (0] special offer
14, Samsung 65 LED 1080p 240Hz O $2,499 99
15, Sharp 60 LED 1080p 240Hz O $1,599 99
=1 QX[ Best seling TV 42| 15 7§ MZ 712 (Package 2! Refurbished A= X2
A= : Best Buy, HMC X5
(¥ 5) Magnolia Best selling TV SKU =&F — 2013 H 10 & &m = 7|&=
Magnolia Shop
Rank Brand Inch Type Resolution Frequency 3D Price
1. Samsung 65 LED 1080p 240Hz O $3,299 98
2, Sony 55 LED 1080p 240Hz O $1,999 98
3. Samsung 65 LED 2160p 120Hz O $4,999 98
4, Samsung 32 LED 1080p 120Hz X special offer
5. Samsung 46 LED 1080p 240Hz (@) $1,999 .98
6. Panasonic 65 PDP 1080p 600Hz (0] special offer
7. Samsung 51 PDP 1080p 600Hz (@) $1,899.98
8. Panasonic 60 PDP 1080p 600Hz O $2,299 98
9. Sharp 80 LED 1080p 240Hz O $4,999 98
10 Sharp 70 LED 1080p 240Hz 0 $2,999 98

Z=: Best seling TV A% 10 7§ MIZ 7|& (Package 2! Refurbished A& X|2))

XI= : Best Buy, HMC SXI&H

HMC sx58 7



oN

IHQ £M0410121 02) 37872031 / ywkim@hmcib,.com
Analyst o7 oo

2l 02) 3787-2302 / leokim@hmcib.com
1 —

oN
%

(HE 6) Walmart Best selling TV SKU SgF - 2013 10 & =W = 7|1=
Walmart 40~49" TV

Rank Brand Inch Type Resolution Frequency 3D Price
1. Sceptre 40 LCD 1080p 60Hz X $278.00
2 LG 42 LED 1080p 60Hz X special offer
8 LG 42 LED 1080p 60Hz X special offer
4. Vizio 42 LED 1080p 120Hz X $478.00
B, Samsung 40 LED 1080p 60Hz X special offer
6 Sanyo 46 LCD 1080p 60Hz X $401.10
7 Vizio 47 LED 1080p 120Hz X $598.00
8. Vizio 40 LED 1080p 120Hz X $498.00
9, Vizio 47 LED 1080p 60Hz X $499.00
10. Vizio 42 LED 1080p 120Hz X $498.00
11, Vizio 42 LED 1080p 60Hz X $418.00
12, Sony 40 LCD 1080p 60Hz X $398.00
18, Sanyo 46 LCD 1080p 60Hz X $406.75
14, Sceptre 42 LCD 1080p 60Hz X $338.00
15, Vizio 47 LED 1080p 120Hz X $678.00

Walmart 50~59" TV

Rank Brand Inch Type Resolution Frequency 3D Price
1. Sceptre 50 LCD 1080p 60Hz X $419.00
2, Vizio 50 LED 1080p 120Hz X $648.00
& LG 55 LED 1080p 120Hz (@) $778.00
4, Vizio 55 LED 1080p 120Hz X $728.00
5 Seiki 50 LED 1080p 60Hz X $418.00
6. LG 50 LED 1080p 120Hz X $628.00
7. Samsung 51 PDP 720p 600Hz X special offer
8. Vizio 50 LED 1080p 120Hz O $678.00
9. Vizio 55) LED 1080p 240Hz O $1,048.00
10. Vizio 55 LED 1080p 120Hz X $768.00
11. Samsung 51 PDP 1080p 600Hz X special offer
12, Samsung 50 LED 1080p 120Hz X special offer
13, Samsung 59) LED 1080p 120Hz (0] special offer
14, Samsung 55 LED 1080p 120Hz X special offer
15, Element 50 LCD 1080p 60Hz X $428 .00

21 QIX|EH Best seling TV 2] 15 70 MZ 712 (Package 2! Refurbished &= X|2))
Xt= : Walmart, HMC XI5
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(EH2-Alode) (EH2AlodR)
FEAOIHAA 2011 2012 2013F  2014F  2015F  XHSRALEHE 2011 2012  2013F  2014F  2015F
(e 24291 20430 28195 20557 30803  SERKE 7,858 8915 9370 9,093 8913
=l2 (%) 48 212 42 48 35  SHTARW 1518 2,339 2,559 2,100 1,789
(MEX! 23,081 26425 24558 26831 27810 ChIERIRR 815 319 630 647 659
oSS (%) 950 898 871 08 09 oiExA 2,740 3334 2,989 3,068 3,125
(TEET 1210 3,005 3637 2726 2793 R{TAR 2317 2,390 2,767 2,841 2894
ESEIERTA) 50 102 129 92 91 JERRERp 468 533 42 433 445
=12 (%) 676 1483 210 250 25  HISERWE 17306 15541 14805 15380 16133
EhjalH| 1974 2,093 2,503 2,694 2780 SEm 14697 13108 12563 13182 14007
T |S(%) 81 71 89 91 91 Sz 535 498 34 192 109
EBITDA 2,887 5382 5194 3,661 3121 Expp 470 477 572 587 508
EBITDA o[22 (%) 19 183 184 124 102 JEHISERM 1603 1458 1419 1419 1419
=\2 (%) 374 864 35 295 147 J|EI2SYRK 0 0 0 0 0
alolel 764 912 1134 2 4 xREsA 25163 24456 24265 24474 25045
odolofol (%) 31 31 40 01 00 == 9911 9,206 8,368 8,679 8977
=1 (%) A = 243 972 875  chReE 2 36 39 37 3
oilool 333 497 317 75 101 TR 3783 4147 4173 4,284 4,363
SO 207 293 167 41 B SSMIbEx| 866 980 358 458 608
EEME) 363 437 363 129 186 JEIR=E 5,241 4,044 3,799 3,900 3972
J[Efioiokol A77 353 122 12 0 HS=HA 5,121 5,009 4,884 4,800 5132
Iy ikl 16 43 2% 19 21 A 2,344 2,045 1815 1,865 1,965
NEABARI0L 1,081 459 843 24 76 mRipE 1378 139% 1358 1,178 1,378
NEAZEAIORIZ (9%) 45 16 30 01 02 mWiEgEH EAEs) 0 0 0 0 0
=1 (%) A = 838 bS] M| JjEl|SEs 1398 1569 1711 1757 1789
Ol |Z 293 22 254 6 18 JEIESUEA 0 0 0 0 0
AlzAleiole! 788 236 588 18 58 HyE 15082 14215 13252 13479 14109
ZCiAjeiofe! 0 0 0 0 0 XHEFXE 10116 10210 10913  108%5 10838
S0l 788 236 588 18 58 x== 1789 1789 1789 1789 1789
SoleolelE (%) 32 08 21 01 02 x=oloz 2,251 2,251 2,251 2,251 2,251
=l %) Hx =x 1490 i Y =z E 0 0 0 0 0
RHHZEZRE 220[e! 7 233 581 18 57 JJEfETolelHey 12 69 56 56 56
HIRHIZZX|S 0[] A7 3 7 0 4 oleloloiz 6,063 6,239 6817 6,799 6,742
JIEEZo[R! 31 140 132 0 0 HIKHHESRE 15 30 100 100 %
Zmzo|el 757 9% 721 -18 58 REE 10,131 10240 11013 10995 10936
(EH2AR) (&2 26H,%)
sizs=Exm 2011 2012 2013F  2014F  2015F  ZFQEXIK|E 2011 2012  2013F  2014F  2015F
geisisoRolEasE 3,666 4570 5,382 3,669 3103 EPSEDRORI7E 2202 660 1644 51 163
ool 788 236 588 18 58 EPSXHEROR!7ES 2,155 652 1624 50 160
SHRIA AZ| 3414 4197 3817 3,481 3084  BPSXIEEA JE 26818 27228 2085 30190 30261
DRI AZ| 238 273 243 148 84  BPSRERIZIES 26775 27143 29548 29911 29985
olgkol 47 162 61 12 1 DPS 0 0 0 0 0
SFIR=0| NS 819 721 357 o 67  PEREDRO[ IR NA 470 157 N/A NA
I} 63 747 316 23 24 PEREME0IQ 71R) N/A 476 159 N/A N/A
EXESoRBINISE 34% 3688 4316 40% 3859  PBREEZA IR 09 11 09 09 09
ExixAl0| NS 51 3% 87 2 6  PBRIKMIKIZ 71 09 11 09 09 09
SHRIMO| 2 1 59 13 1 102 EV/EBITDAReported) 38 24 19 28 35
SER}MO| ZICAPEX) 4,063 3973 3939 4100 -390  mjckol= 00 00 00 00 00
JEH 629 190 -303 1 7 MEM (%)
WRUSORRRIZSE 278 8 e 2 #6  EPEDROR B =] = 189 = x|
*ielgo] Bk 464 18 8 80 200 EPomBiROR) R m® BH Mo 3w
AR N2 716 -300 -280 50 100 4o (%)
xj=o| =7} 0 0 0 0 0  ROEEZROQI 7R 74 23 55 02 05
e 79 0 0 0 0 ROEREHR0[Q! 71) 73 23 55 02 05
JE} 1,279 234 627 9% 146 ROA 32 10 24 01 02
J[ERIZEE 5 A3 48 0 0 oM (%)
EERES eI 413 821 20 459 310 Expie 1484 1388 1203 1226 1290
pEE] 1631 1518 2,339 2,559 2100 axjoEdie 25 176 35 72 140
ez 1518 2,339 2,559 2,100 1780 ofxiEAMIS 53 49 71 02 00

* K—IFRS 0121 715
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Analyst

[ISIE

IS AMOITI012) 02) 3787—2031 / ywkim@hmcib.com
IS S 02) 3787-2302 / leokim@hmcib.com
1

> EXto|Ad U 2HFI} 0| > X2 247t LGCIAEYI0| 7 L SHFT}
U X} EXed =m0t U Xt EXeRd =m3t )

1/10/06  BUY 24000 | 13/01/5  BUY 39,000 ?:‘(é%)

WA0/21  BUY 27000 | 13/03/1  BUY 39000

WHo7  BUY 30000 | 13/04/23  BUY 39,000 7

12/01/30  BUY 36000 | 13/06/%8  BUY 39000 ®

2/02/r  BUY 36000 | 13/07/02  BUY 39,000 %

120313  BUY 36000 | 13/0719  BUY 34000 S

12/05/14  BUY 28000 | 13/10/02  HOLD 27,000 01

12/06/18  BUY 28000 5 1

12/07/27 BUY 28,000 101 —— Laojazol

12/09/17 BUY 33,000 57 — ==

112//?3//;3 Sﬂi 23’(0)8(0) OW 1/10 1 2‘/02 1 2‘/06 1 2}1 0 1 3}02 1 3‘/06 1 3}1 0

» Compliance Note

« 2 XI2E 5t ofZRIAEE ST S|l RIIEES ER5tD K| SELIC

< 2 XZE TIHEXIKL E= MBKIOIA MESE ARl SELICH

« SARE MY iR SHEHSIALRL 24510 EESH OfsHRAIZE SELIC

« 0| Xt20i| ARNE WSS XZEMAt 2SR, US| o7iS Halsh Bigfstn Qlom, 92| Hekst a0t 7Y

20| SNEIRISS SolEiLCt

Sxjold 25

- =TT

> T SRl ERHVCERISHS UBFAIAS 35308 el % 6/1E7 9 HoAE 9EFtol FYS olE
« OVERWEIGHT : 247 HC{aISio] 74T 87 ©i5%710] 418 7tk
 NEUTRAL : 945 HCfeliztsjo| Qololet Haht ofyelx| o2
* UNDERWEIGHT : 247 HC{IEio] ofsio} st ¢B%7to] 5f2t 7ty

> HVCEAB O Z2SAIAS 35302 TEe &% 6/1&7 220 IEY 27i| £8520 ol Jt4olge olof

* BUY : MU Z|CH| Zi4Q1E +H5%P 014
* HOLD : &MY Z7|THH| Zu2UE ~15%~+15%P O|LH
* SELL : FHY ZJIHH| ZalpE —15%P 0ot

+ & ZARIZE ARSI £20| © 215t HES HZE 2502 ANEIRIOn, A AR 50| 90| SEEH U B 4 YSLIT,
- £ X20| $28 LSS AP} AIZ/Z! 1ot X12 X FP2 20K KO\, 1 HEA0IL SHAS BEE 4 ¢loD2 SN Athlol Tictn} sl HEZHS S| viiLC
+ £ X2k ofujzt ZL0I Dol FAEKIS| 20| thet HN MelAtlel FURIRE ASE 4 YSLICY,

HMC 1433 10



