IS Xloverweight)

0% SlHIY DA IH 25 > 4Q137K|
7HHZA| OjofA! &gt

» OF SIHHE 4Gb X 2Gb IYER7H HFCH| 2124 8.9%, 8.9% =5 > 10~11E0T 2
TN SEM o0 Y

it - DRAMeXchange®] 2™, 201349 9€ 5141 2Gb ¥ 4Gb DDR3 ZAAH 1AL AA
HICH|/CIAZ 0| 2t ofd e 27} 8. 9%, 8.9% 453k US$1.72, US$3.445 7123t of2fet DRAM A= H
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Rating &Target gHldo] Qlof 10~11Yol= Aa8h 4= 9k A 0= st
Top Pick FXlefA FEH12m)
APMFR} BUY 1,900,000 s 2Gb U 4Gb DRAM H=7H, 92 4 o] ZIZ} 42.8%, 32.7% =o > 32Gb & 64Gb
SK 3fol-lx BUY 38,000 MLC71E BA| ZIZ-6.9%, 5.9% &5

- ol SKajoq 2] LA SR ofgh MBRIR, DRAM 3! NAND @A) &
w7H0] 2 FO8 Al k%, 2Gb % 4Gb DRAM #7142 9849 of% 247}
42.8%, 32, 7% &3 US$2.27, US$4. 145 7153

- NAND =ejApilite] He7ha oAl S8 ITIAES] AARESAIEe} SKalo]H20] A
Al 2k 71673 FOR ASAIE 7153 32Gh W 64Gh MLC 7140] 9¢ 44 o]s 7t
7+ 6.9%, 5.9% A3t US$3. 10, US$5.20& 7153¢
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EF1 2Gb ¥ 4Gb DDR3 UdHiIHE S (294 US$, %)
2Gb DDR3 4Gb DDR3
71(uss) Z7 2(sequential) 7F(Us$) Z72(sequential)
20134 12 At 0.92 10.8 1.84 10.8
20131 1€ sl 0.95 33 1.91 38
20131 22 At 1.08 13.7 2.16 13.1
2013 2¢ sfurel 1.08 0.0 2.16 0.0
2013 32 Al 1.28 18,5 2.56 185
2013 3% sfeke 1.31 2.3 2.63 27
20134 4% A 1.44 9.9 2.88 95
20134 42 5fute 1.50 42 3.00 42
2013 5 Algiel 1.53 2.0 3.06 2.0
2013 52 sfoel 1.53 0.0 3.06 0.0
2013 62 Aol 1.55 1.3 3.09 16
2013 62 sfeke 1.55 0.0 3.09 0.0
2013 72 Algtel 1.58 1.9 3.16 2.3
20134 78 slEid 1.58 0.0 3.16 0.0
2013 88 Algiel 1.58 0.0 3.16 00
20134 8¢ siEkd 1.58 0.0 3.16 0.0
2013 92 Algtel 1.58 0.0 3.16 0.0
2013 9% sfarel 1.72 8.9 3.44 8.9
XI2: DRAMeXchange, FAISFAISH
Tx2 DRAMUEIHA B TE DRAM ®=J=H1F SKO0IHA F)t 5%
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¥4 JEHAD FEELHI DRAM ®E71- premiumalt TE 5 NAND EtiAMHZE] 8T S
SKOIEA 0t S
(%) o . () -
B #HE7124 premium ) (US$) 32Gb MLC E=7t4
50.0 stolaA F7HS) 35,000 7 - 64Gb MLC ® 272
40.0 il
- 30,000 6
30.0 1 5 4
20.0 1 r 25,000 4
10.0 7 - 20,000 3
0.0 U T 2
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Compliance Notice

HARs A2 2N T|1FECR K|k 37k 7 s EE =0l thal M 7715 walof Eoish Ho| it
A 2 X WIS 7FOR BB FAIS 1% Ol BR5HL UK kst
YAl B ARE 7|MEAP} = MK AP MEst Aldlo| giEH et
TARRMEER = KA i & S50t 212510 A ofsH2AI7 etELCt
& Aol AME 852 TARRMEERL 2010 oS Melsp| Hidstn lon, o|Fo| BBt 2oLt 7Hg10] ZM=IgS el ct
& B AR HEEEA DE MERA2 ZAIA UsHCH
& REe 2Alel S2310] osh Aol oSt Fel2E 54, sz, TS, W, tlofgt 4= elguct
& A2of| $RE W82 YAt 2IMEIMET} Al2lg oist Xlz Y HE25E BO{Zl Zi0[L, EAke O FEMo|u MM S BRksE 4= glEtct w2lM ofms 49
Ol = XjZ= ZHo| FAIEXIS| Znol| CHEH HA Mol ixfof st ZUXIER ARBE $= glguct
St Y EXEE
ZE5H 9 HESH FAPRFADIY (FHY|FY Boi| FHE=S oA SRS 9ofd)
+ STRONG BUY FM7|Z=Y 7| +50%0 (A
- BUY FH7|EY BIHCHH] +20%0[ A ~ +50%0(2F
- HOLD FH7|EY BIiCH] 0%0[A ~ +20%0(2F
- REDUCE FH7|Z=Y BIiH] 0%0|2H
o7 27 FXo|A 2 SxF0F HEUA _
: LH - TR APMERH005930.KS) 7 2 2EF} F0f
FHUX} FAte|A SHIHH)
2011-10-31 BUY 950,000 (@)
2011-11-14 BUY 1,200,000 ) 0“000 AN
2011-11-21 BUY 1,200,000 000,000 7 2555}
2011-12-05 BUY 1,200,000 1,800,000 1 |
2011-12-26 BUY 1,200,000 1,600,000 -
2012-01-09 BUY 1,200,000 1,400,000 |
2012-01-30 BUY 1,400,000 1200000
2012-02-21 BUY 1,400,000 A
2012-02-28 BUY 1,400,000 1,000,000 4
2012-03-05 BUY 1,400,000 800,000 -
2012-03-12 BUY 1,600,000 600,000 1
2012-03-26 BUY 1,600,000 400,000
2012-04-09 BUY 1,700,000 e
2012-04-16 BUY 1,700,000 200,000 4
2012-04-23 BUY 1,700,000 0 : : : : ‘ ‘ ‘ ‘
2012-04-30 BUY 1,700,000 11/09  11/12  12/03  12/06  12/09  12/12  13/03  13/06  13/09
2012-05-21 BUY 1,700,000
2012-05-25 BUY 1,700,000
2012-06-04 BUY 1,700,000
2012-06-25 BUY 1,700,000
2012-07-09 BUY 1,700,000
2012-07-30 BUY 1,700,000
2012-08-20 BUY 1,700,000
2012-08-27 BUY 1,700,000
2012-09-17 BUY 1,700,000
2012-09-24 BUY 1,700,000
2012-10-08 BUY 1,700,000
2012-10-17 BUY 1,700,000
2012-10-22 BUY 1,700,000
2012-10-29 BUY 1,700,000
2012-11-12 BUY 1,700,000
2012-12-03 BUY 1,700,000
2012-12-05 BUY 1,700,000
2012-12-17 BUY 1,900,000
2013-01-09 BUY 1,900,000
2013-01-28 BUY 1,900,000
2013-03-18 BUY 1,900,000
2013-03-20 BUY 1,900,000
2013-04-08 BUY 1,900,000
2013-04-29 BUY 1,900,000
2013-05-27 BUY 1,900,000
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2013-06-10 BUY
2013-06-17 BUY
2013-07-03 BUY
2013-07-08 BUY
2013-07-22 BUY
2013-07-29 BUY
2013-08-12 BUY
2013-08-19 BUY
2013-09-02 BUY
2013-09-04 BUY
2013-09-06 BUY
2013-09-16 BUY
2013-09-23 BUY
2013-09-30 BUY

|7 27t EXjo|H o 2EFJ|

1
FHYR

Sxtel
2011-10-28 BUY
2011-11-21 BUY
2011-12-05 BUY
2011-12-26 BUY
2012-01-09 BUY
2012-02-03 BUY
2012-02-28 BUY
2012-03-05 BUY
2012-03-12 BUY
2012-03-26 BUY
2012-04-16 BUY
2012-04-23 BUY
2012-04-27 BUY
2012-05-25 BUY
2012-06-04 BUY
2012-06-25 BUY
2012-07-27 BUY
2012-08-20 BUY
2012-09-24 BUY
2012-10-17 BUY
2012-10-25 BUY
2012-11-12 BUY
2012-12-03 BUY
2012-12-17 BUY
2013-01-31 BUY
2013-03-20 BUY
2013-04-25 BUY
2013-05-27 BUY
2013-06-17 BUY
2013-06-24 BUY
2013-07-03 BUY
2013-07-22 BUY
2013-07-26 BUY
2013-09-06 BUY
2013-09-16 BUY
2013-09-24 BUY
2013-09-30 BUY

1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
1,900,000
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28,000
28,000
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32,000
32,000
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38,000
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