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2011 2012 2013(E) 2014(E)
1Q 2Q 3Q 4Q 10 2Q 3QE 4QE 1QE 2QE 3QE 4QE
eS| 45270 47,597 52,177 56,059] 52,868 57,456 57,120 63,532 56,277 60,109 64,003 66,407] 165,002 | 201,103 | 230,976 | 246,796
YoY 22% 21% 26% 19%| 17% 21% 9% 13%)| 6% 5% 12% 5%| 7% 22% 15% 7%
QoQ 4% 5% 10% 7%] 6% 9% -1% 11%)| -11% 7% 6% A%
Rlimvs s 7,980 8,609 9,422 9,758 8,582 8,671 9,878 10,649 9,616 10535 11,141 11,040 36,990 35,769 37,781 42,332
FHole| 5,850 6,724 8,125 8,837 8,779 9,532 10,205 10,891 9520 10,718 11,675 11,478 16,250 29,536 39,407 43,391
YoY 93% 79% 921% 81%] 50% 42% 27% 26%| 10% 12% 14% 5%| —6%| 82%| 33%) 10%
QoQ 10% 15% 21% Q%] -1% 9% 7% 7%)| -13% 13% 9% —1%]|
FAO|IYE 13% 14% 16% 16%| 17% 17% 18% 17%)| 17% 18% 18% 17%] 10%)| 15%) 17%) 18%
Rlimvs s 1,060 1,110 1,150 1,465 1,065 1,756 2,632 3,331 2,613 3,412 3,893 3,834 7,337 4,785 8,784 13,753
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1Q12 2Q12 3Q12 4Q12 1Q13 2Q13  3QI3E  4QI3E| 1QI4E  2QI4E  3QI4E  4QI4E| 2011| 2012| 2013E| 2014E
TE 2388 2,632 2423 2718 2,781 3933 3933 3121 3,177 4058 4,160 3890 10394 10,162 13,769 15,284
YoY -14% -5% 6% 6%) 16% 49% 62% 15%] 14% 3% 6% 25% -14% | 2% | 35% 1%
QoQ -6% 10% -8% 12% 2% 41% 0%  —21%| 4% 28% 3% -6%|
oeiolel —264 5 -15 55| 317 1,114 1,120 579) 943 1,399 1,488 1,184 369 -218 3,131 5016
YoY Bk -95% HXt =S Z™  22180% =53 953%) 197% 26% 33% 105% -89% | X == 68%
QoQ HX| =2 HH ™ 476% 251% 1% —48%| 63% 48% 6%  —20%)
gelolals -11% 0% -1% 2% 1% 28% 28% 19%) 30% 34% 36% 30%| 4% 2% 23%  33%
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EXfOIAHFLIS (27H)
=9 ARt EXtolA SHFIt =Y ARt SXtojA SHSFIt
AT 2011/08/29 BUY (Maintain) 1,220,000¢ SK&HO| A 2011/08/29 BUY (Maintain) 39,0008
(005930) 2011/09/14 BUY (Maintain) 1,220,0009 (000660) 2011/09/14 BUY (Maintain) 39,000
2011/10/04 BUY (Maintain) 1,220,000¢ 2011/11/16 BUY (Maintain) 31,000¢
2011/11/16 BUY (Maintain) 1,420,000¢ 2012/01/25 BUY (Maintain) 35,0008
2012/01/25 BUY (Maintain) 1,420,0009 2012/03/05 BUY (Maintain) 37,0008
2012/03/05 BUY (Maintain) 1,550,0009 2012/05/21 BUY (Maintain) 45,000
2012/06/04 BUY (Maintain) 1,550,000¢ 2012/06/04 BUY (Maintain) 45,000¢!
2012/06/21 BUY (Maintain) 1,740,000¢ 2012/06/21 BUY (Maintain) 47,0008
2012/08/20 BUY (Maintain) 1,870,000¢ 2012/08/20 BUY (Maintain) 39,0008
2012/10/25 BUY (Maintain) 1,870,000¢ 2012/10/25 BUY (Maintain) 39,0008
2012/11/05 BUY (Maintain) 1,870,000¢ 2012/11/05 BUY (Maintain) 39,000
2012/12/06 BUY (Maintain) 1,870,000¢ 2012/11/21 BUY (Maintain) 39,0008
2013/01/03 BUY (Maintain) 2,100,000¢ 2012/12/06 BUY (Maintain) 39,0008
2013/02/18 BUY (Maintain) 2,100,000¢ 2013/01/03 BUY (Maintain) 39,000
2013/03/26 BUY (Maintain) 2,100,000¢ 2013/02/18 BUY (Maintain) 39,000
2013/04/24 BUY (Maintain) 2,100,000¢ 2013/04/24 BUY (Maintain) 39,000
2013/05/23 BUY (Maintain) 2,100,000¢ 2013/05/23 BUY (Maintain) 42,0008
2013/05/27 BUY (Maintain) 2,100,000¢ 2013/05/27 BUY (Maintain) 42,000
2013/06/10 BUY (Maintain) 2,100,000¢ 2013/07/03 BUY (Maintain) 42,000
2013/07/01 BUY (Maintain) 2,100,000¢ 2013/08/01 BUY (Maintain) 42,0008
2013/07/03 BUY (Maintain) 2,100,000¢ 2013/09/03 BUY (Maintain) 42,0008
2013/07/22 BUY (Maintain) 2,100,000¢ 2013/09/23 BUY (Maintain) 42,0008
2013/08/01 BUY (Maintain) 2,100,000¢
2013/09/03 BUY (Maintain) 2,100,000¢
2013/09/23 BUY (Maintain) 2,100,000¢
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71%] HEIREEHE) S HIRE(eHE)
Buy(Ofi=) APSTHE| +20% Ol 7t &5 oY Overweight (H|Z2CH) APSTHE| +10% Ol ZEut==2] ofdd
Outperform(AIE42E 43) AIETHE] +10~+20% F7t & ofl4 Neutral (&) AIETHE] +10~-10% HS Ofl&t
Marketperform(APE4=2E) AITHE] +10~-10% FIt Bis o4 Underweight (HIE5%2) AIZITHE| -10% OJ4 Xutstar ofaf
Underperform(A[&£=2E ©}3]) APECHH| -10~-20% F7 o2 oflat
Sell(0H&) APETHH| -20% O[St =7t 5t ofl4t
3 I2EUN



