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HHI|IE 1Q13 2013  3Q13F Consen 0| 4Q13F 1Q14F | 2012 2013F Consensus 0|  2014F
HE% 1776 1789 2182 2022 1980  21% 2144 1899 8,136 22% 8,637
Yoy 130%  -183%  -6.5% 87%  6.5% 207%  6.1% -0.3% 6.1%
ol -23 57 121 89 -0.6% 100 389 6.3% 588
YoY X4 689% -27.1%  150.7% 152.1% T41% | -467%  73%  09% - 5L1%
OPM 13%  32%  56% 44%  45%  -0.1%p 5.2% 4.8% 02%p  6.8%
0] 2(X|Hh) -148 -85 10 18 -30.9% 6 12 59.2% 318
YoY = KM 49.3% =5 = =K - 2526.4%
Forecasts and valuations (K-IFRS ¥&) 39, 94 %, )
ZAK128) 2011A 2012A 2013F 2014F 2015F
=4 84,631 81,584 81,364 86,367 90,738
FHolY 6,796 3,624 3,888 5,875 7,114
FHo|AE 8.0 4.4 4.8 6.8 7.8
X FF7 4 &0( 2,982 3,498 -276 2,282 3,438
XHj =3 % EPS 1,770 2,075 -164 1,353 2,039
(3718) 836.5 17.2 -107.9 -925.0 50.7
PER 13.5 9.1 -85.6 10.3 6.9
PBR 2.2 1.3 1.0 0.9 0.8
ROE 18.9 16.3 -1.1 8.8 12.0
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40,000 - — SEFt 2013-08-26 BUY 15,000
35,000 - 2013-07-25 BUY 15,000
30,000 - 2013-05-03 BUY 15,000
25,000 - 2013-02-06 BUY 21,000
20,000 - 2013-01-10 BUY 21,000
15,000 1 2012-10-26 BUY 21,000
10,000 1 2012-07-30 BUY 25,000

5,000 A 2012-07-16 BUY 25,000

0 T T . . 2012-05-24 BUY 25,000
11.08 12.02 12.08 13.02 13.08 2012-04-27 BUY 25,000
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Buy : 10%0[&H{Low)/20%0&{High), Hold: —10~1 0%(Low)/ 20%~20%(High), Sell: —100[A(Low)/—20%0&{High)
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