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Financial Data
(M) 2012 2013E 2014E 121Q 12.2Q 12.3Q 12.4Q 131Q 132QE  133QE  13.4QE
BBl 84,470 90,968 94,364 20,165 21,940 19,646 22,719 21,367 23,183 21,914 24,504
HEY S35 (%) 86 77 37| 10.6 92 36 0.7 6.0 57 1.5 7.9
2012(%) 76.9 770 771 770 754 774 78.0 780 771 772 759
ZHEEI2(%) 131 134 131 126 131 127 139 13.3 126 137 139
ol 8,437 8,754 9,256 2,092 2,502 2,056 1,786 1,869 2,406 1,988 2,491
Z0/9 HFF (%) 51 38 57| 145 177 31 -14.1 -10.7 -39 -33 295
g2/0/9/5(%) 10.0 96 9.8 104 14 105 79 87 104 91 10.2
=012} 9,056 9,393 9,909 2,453 2,547 2,166 1,891 2,088 2,524 2,118 2,664
=0|2(X|Hi ) 8,562 8,896 9,391 2,302 2,446 2,025 1,789 1,945 2,401 2,015 2,535
=0/95(%) 0.7 103 105 122 1.6 1.0 83 9.8 10.9 97 109
EPS(®) 38,869 39,778 42,010 [HS2AXHA 40,120 40,459 42,612 43,492 45,400
PER(HH) 56(6.9) 59(7.3)  5.6(6.9) |BAUZ 45,712 46,361 46,627 47,019 47,893
PBR(HH) 1.4 1.3 1.1|ex2 5,592 5,902 4,016 3,527 2,493
XtR: o|ER 0= H BIMA|E FIFRS 91 7|, ()9 PEE HFO| BEF 33
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HORHS A 7t 5 SEF7} F0| FXto|A HELY
(®) e a4 A 2012.04.23 2012.05.15 2012.07.03 2012.07.11 2012.07.23 2012.07.27 2012.08.13 2012.09.20
400,000 ==} FRH CIERpH A NR. NR. NR. Buy Buy Buy Buy
SEH Zael 330,000 330,000 330,000 330,000
300,000 | g4 A 2012.10.26 2012.10.31 2012.12.14 2013.01.02 201301.25 2013.02.15 2013.03.05 2013.03.07
SR Buy Buy Buy Buy Buy Buy Buy Buy
200,000 SEH 330,000 330,000 330,000 330,000 330,000 330,000 270,000 270,000
4 A 20130320 20130327 2013.04.02 2013.04.26 201305.29 2013.06.04 2013.06.11 2013.07.02
R Buy Buy Buy Buy Buy Buy Buy Buy
100,000 FEH 270,000 270,000 270,000 270,000 270,000 270,000 270,000 270,000
d A 2013.07.09 201307.25 2013.08.19
0 y y y FReA Buy Buy Buy
11/08 12/03 12/10 13/05 — 270000 270000 270,000
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ZE2EXISE guide line: EXP7|ZF 6~1270Y, Hi4QlE 7|& EXISZ 45t (Strong Buy/ Buy/ Marketperform/ Sell)
AZEXISE guide line: EXI7|ZH 6~127HE, A7IEY it SE HIE 7|&2| EXISE 35 (Overweight/ Neutral/ Underweight)
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