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XISXt (OVERWEIGHT)

H1  F23)1 20134 78 /IO vs =LE} T

(<1: o) ) #cli/7|okxt vs =REL Tl (20134 78) BCH/7|okk} vs EREL ERE (20134 78)
AZd XISkt Eof
BCH/7|OR} Eol T QF} Ej Bch/7of M HRE TQF FRE

=7t 2013 78 YoY (%) 20134 78 YoY (%) 20134 78 YoY (%) 20134 7€ YoY (%p) 20134 78 YoY (%p)
e 1,313,844 139 115009 45 193,394 17.3 8.8 0.8 14.7 0.4
FHLtct 158,388 71 21,229 34 17,734 12.1 13.4 (0.5 11.2 0.5
EE] 86,645 13.4 0 n/a 4,451 3.8 0.0 0.0 5.1 0.5
20| Total 1,558,877 13.1 136,238 43 215579 16.5 8.7 0.7) 13.8 0.4
EH, 253,146 2.1 13,285 42 6,427 10.0 5.2 0.1 25 0.2
4= 162,228 12.7 11,024 19 7,337 16.1 6.8 0.7) 45 0.1
f2 TN 150,248 0.9 5,149 3.5 6,799 235 3.4 0.1 45 0.8
JEE 107,514 (1.9 5,817 0.3 4,715 19.0 54 0.1 44 0.8
ABol 75,024 14.8 5,588 13.4 4,238 16.4 74 0.1) 56 0.1
RIS 30,666 0.8) 2,602 (17.0) 2175 (29.0) 8.5 (i) 71 2.8)
@ |of 34,879 (5.0 2,156 0.7) 1,241 2.4 6.2 0.3 36 0.3
@AEz|o} 28,630 1.0 2,929 15.9 696 (8.9) 10.2 13 24 0.3)
AQIA 26,333 53 1,145 (16.8) 1,047 0.6 43 (1.2 40 0.2
] 14319 (14.4) 1,310 (11.7) 1,046 (55.3) 9.1 0.3 7.3 6.7)
Al 18,161 0.5 1,629 (15.3) 1,231 1.0 9.0 1.7 6.8 0.0
PET 11,312 (5.1) 757 (14.2) 1,680 212 6.7 0.7) 14.9 3.2
ojAU= 11,640 163.1 1,392 180.6 1,124 120.4 12.0 0.7 9.7 (1.9
z2ey 10,844 17.2 287 13.4 529 91.7 26 (0.1) 49 19
mas 8,448 31.1 890 35.9 1,059 37.7 10.5 0.4 12.5 0.6
zalc 27,957 17.7 3,169 31.3 2,195 482 11.3 12 7.9 16
Skl 14,533 30.2 1,903 26.7 365 285 13.1 (0.4) 25 0.0
23 Total 985,882 5.1 61,032 5.1 43,904 10.8 6.2 0.0 45 0.2
Lt 323,916 (8.0) 20,746 73.3 16,634 64.9 6.4 3.0 5.1 2.3
2{AJof 234,569 8.3) 31,854 14 15,897 2.1 13.6 13 6.8 0.7
olE 224,979 (8.8) 25,965 (5.9 11,515 (21.0) 115 0.4 5.1 0.8
5= 1,237,600 105 113517 16.9 75,600 (3.5) 9.2 0.5 6.1 (0.9
S2IA Total 2,021,064 24 192,082 143 119,546 0.9 9.5 1.0 59 0.1)
= 271,601 (14.5) 6 na 146,087 (7.6) 0.0 0.0 53.8 4.0
= 140,642 58 100,802 0.6 1,232 4.0 7 3.7) 0.9 0.0
XS 87,525 44 10,419 48 17,997 (i) 11.9 0.1 20.6 (1.2
oIz Alo} 112,473 10.0 1,305 (12.0 55,137 3.2 12 0.3) 49.0 (3.2
BT 21,543 10.2 6,257 57.3 1,833 (5.2 29.0 8.7 8.5 (1.4)
Lotz 55,321 7.2 0 n/a 11,606 1.0 0.0 0.0 21.0 0.7
OFAOH7IE} Total 689,105 @7) 118879 27 233892 (3.9) 17.3 0.9 33.9 (0.4)
(%gﬁ;ﬁ total 4,269,046 5.1 447,199 7.9 569,017 40 10.5 0.3 13.3 (0.1)
éiﬂe;ﬂgr)b total 4,017,328 36 394714 5.1 537,321 5.7 9.8 0.1 13.4 0.3

229 sub total
(&47] 307H=)

AR 2= XSk SYEs, KBEASH
F g2 LVHCV, LA =7k LV

5,254,928 5.1 508,231 7.6 612,921 4.5 9.7 0.2 1.7 (0.1)
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Q=1 20138 72 YID H/J10kKL vs =QE} THIY

B/ |ofxt vs =REL Elf (2013 78 YTD)
BCH/7|okx} Eof
13 78 YID  YoY (%)

753,370
129,630
0
883,000
93,431
87,337
37,063
44,482
31,915
23,827
21,587
18,862
8,370
11,993
13,457
5,689
8,187
1,837
6,216
21,548
13,270
448,771
135,445
216,190
223,242
900,825
1,475,702
16
652,713
73,668
8,859
35,047
0
770,303

3,129,005

2,676,951

3,577,776

(0.3)
(1.4)
n/a
(0.4)
0.2
9.9
2.0
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XISXt (OVERWEIGHT)

§oi/7I10kt vs =REL ERE (2013E 7@ YTD)

EQF} Hj Boi/7lof g ERE TRFEFRE
130 78 YID  YoY (%) 13d 78 YID YoY (%p) 139 78 YID  YoY (%p)
1,302,185 7.5 8.2 (0.7) 14.3 (0.1)
114,910 0.9 12.5 (0.5) 1.0 0.2)
31,768 7.9 0.0 0.0 5.4 (0.1)
1,448,863 7.0 8.2 (0.7) 18:5 (0.1)
43,391 (13.3) 5.3 0.4 2.5 0.2)
58,809 4.3 6.6 (0.0) 4.4 (0.3)
43,081 7.2 3.4 0.4 4.0 0.6
34,292 (5.8) 5.3 0.4 41 0.1
22,492 (9.4) 6.9 0.6 4.9 (0.4)
15,193 (38.6) 9.9 0.2 6.3 (0.5)
12,133 6.0 6.6 1.3 3.7 0.2
5,733 7.0 9.1 (0.4) 2.8 0.3
7,884 (9.4) 4.6 (0.4) 4.3 0.0
7,956 (27.0) 1.3 0.9 7.5 3.3)
8,971 (5.5) 9.2 (0.5) 6.1 0.2
10,719 1.9 6.9 0.7) 13.1 0.1
6,983 (24.2) 12.6 2.4 10.8 (2.2)
2,895 4.8 2.3 (1.0) 4.4 (0.0)
7,863 (17.6) 9.6 0.0 121 (0.9)
14,488 12.0 11.0 1.3 7.4 0.7
2,490 4.0 13.9 0.1 2.6 0.3
305,373 (6.3) 6.2 0.3 4.2 (0.1)
97,910 77.8 6.7 2.8 4.8 2.0
96,427 (2.7) 13.8 1.1 6.2 0.2
87,092 (21.8) 12.2 0.3 4.8 (0.9)
492,500 (5.4) 9.1 1.2 5.0 (1.0)
773,929 (1.6) 9.6 1.2 5.0 (0.4)
925,561 (11.5) 0.0 (0.0) 50.3 0.5
8,177 (4.0) 73.2 (1.7) 0.9 (0.0)
127,436 0.2) 1.4 (0.1) 19.7 0.9
358,627 1.4 1.2 (0.7) 50.2 (5.3)
11,445 (3.8) 26.3 1.1 8.6 (0.6)
71,786 12.6 0.0 0.0 19.8 1.0
1,503,032 (6.7) 16.8 0.2 32.8 (1.4)
3,725,824 0.7) 10.2 0.3 121 (0.8)
3,538,697 (0.5) 9.6 0.1 12.6 (0.1)
4,031,197 (1.1) 9.4 0.3 10.6 (0.5)



XISXt (OVERWEIGHT)
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XISXt (OVERWEIGHT)
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XISA} (OVERWEIGHT)
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XISXt (OVERWEIGHT)
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RISAt (OVERWEIGHT)
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Appendices

XISXt (OVERWEIGHT)

H3 01 ST Nl Hiw-XISKt (A

SRt 7|OkR} Toyota Honda Nissan Suzuki Mitsubishi Average

S =7t (08/18,USD) 212.5 56.5 64.4 38.8 10.6 25.0 12.2
AI7HEY (448FUSD) 46,811 22,911 221,890 70,239 47,871 14,017 7,561
HojUS (%)
™ 6.8 3.6 (2.8) (2.2) (7.7 (1.7 (25.3) 0.9
3M 20.7 15.2 (2.8) 9.3 (10.8) (13.3) (8.0) 7.6
6M 12.4 171 32.7 8.6 101 6.5 17.3 24.5
12M (3.7) (18.5) 92.1 43.5 30.2 55.9 55.3 60.4
A +AUE (%)
™ 4.2 1.0 3.7 4.2 (1.2) 4.8 (18.8) 2.3
3M 24.0 18.6 7.0 0.5 (0.9) (3.5) 1.8 11.9
6M 15.7 20.4 12.7 (11.4) (9.9) (13.5) (2.8) 13.1
12M (2.3) (17.2) 431 (5.5) (18.8) 7.0 6.3 32.6
PER (X)
2012A 6.9 59 13.2 15.4 9.9 15.6 13.5 9.9
2013C 6.9 6.5 1.3 10.9 9.3 13.0 14.5 1.2
2014C 6.2 6.0 10.3 9.6 7.9 1241 12.8 9.2
PBR (X)
2012A 1.0 1.4 1.0 11 0.9 1.1 n/a 1.2
2013C 1.2 1.3 1.5 1.2 11 1.1 1.9 1.4
2014C 1.0 11 1.3 11 1.0 1.0 1.7 1.2
ROE (%)
2012A 16.4 25.5 8.5 7.8 9.9 7.5 n/a 1.7
2013C 18.1 21.0 13.6 12.0 1.6 8.8 15.4 14.0
2014C 16.8 191 13.5 12.8 121 8.8 16.6 14.7
HEHLHE (%)
2012A 6.7 7.5 13.4 18.7 (2.3 (2.0) (4.1) 4.9
2013C 6.2 3.7 (2.4) 0.8 9.1) (7.3) 0.2) 1.8
2014C 6.2 4.3 5.2 7.4 6.5 4.8 6.3 5.6
FAO|ALTE (%)
2012A 3.8 (1.0) 254.7 124.9 (8.4) 15.7 1.1 32.6
2013C 2.9 4.0 55.3 321 10.4 3.9 28.6 25.4
2014C 10.3 7.2 9.4 131 15.5 8.3 12.0 1441
TO|UMEE (%)
2012A 9.9 11.2 2241 65.8 (4.2) 425 51.6 18.9
2013C 3.7 1.9 55.4 43.6 15.0 10.8 25.8 17.0
2014C 10.3 9.1 8.9 14.4 17.3 7.5 12.0 20.7
FAO|UE (%)
2012A 10.0 7.5 6.0 5.5 5.4 5.6 3.7 5.1
2013C 9.7 7.5 9.5 7.2 6.6 6.3 4.8 6.3
2014C 101 7.7 9.9 7.6 7.2 6.5 5.0 6.8
=0|AE (%)
2012A 101 8.2 4.4 3.7 3.6 3.1 2.1 4.0
2013C 9.9 8.0 6.9 53 4.5 3.7 2.6 4.5
2014C 10.3 8.4 7.2 5.6 5.0 3.8 2.8 5.0
XtZ: Bloomberg, KBEAISH
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XISXt (OVERWEIGHT)

HA4 019l S5 Ad Hiul-XISAt [B]

Mazda Volkswagen BMW Daimler Peugeot Fiat Ford GM Average
X7t (08/18,USD) 4.3 237.1 100.6 73.7 14.8 8.6 16.3 34.4
Al7HESH (H40FUSD) 12,950 111,540 64,648 78,869 5,265 10,747 64,217 47,587
HojUS (%)
™ (3.9) 7.9 4.9 4.4 31.0 8.6 (3.7) 6.7 0.9
3M 4.7 1.2 5.0 12.8 55.9 21.7 8.1 2.9 7.6
&M 54.6 6.6 5.8 24.4 75.3 47.6 25.2 23.8 24.5
12M 335.1 32.6 22.9 32.6 59.2 43.3 69.3 56.2 60.4
A RAE (%)
™ 2.6 7.2 4.1 3.7 25.9 (1.0 (1.6) (4.5) 2.3
M 14.5 11.2 5.1 12.9 52.8 21.3 8.8 3.6 11.9
6M 34.5 (1.7 (2.4) 16.2 64.9 41.5 17.0 15.7 13.1
1M 286.1 13.4 3.7 13.4 41.0 26.5 52.5 39.4 32.6
PER (X)
2012A 15.2 3.5 9.4 7.2 3.2 13.3 8.2 7.9 9.9
2013C 12.8 8.3 9.6 1.4 n/a 21.6 10.6 10.1 1.2
2014C 9.2 7.1 9.3 10.0 n/a 11.2 9.3 7.6 9.2
PBR (X)
2012A 1.0 1.0 1.6 1.0 0.2 0.5 3.2 1.5 1.2
2013C 2.1 1.0 15 1.3 0.4 0.8 3.0 15 1.4
2014C 1.7 0.9 1.3 1.2 0.4 0.7 2.4 1.3 1.2
ROE (%)
2012A 71 32.2 17.8 14.6 (42.4) 3.9 36.6 18.1 1.7
2013C 18.0 12.7 16.1 12.4 (7.7 5.5 33.9 18.3 14.0
2014C 20.2 13.4 15.1 12.8 (0.1) 10.5 29.1 20.4 14.7
HEHLSHE (%)
2012A 3.6 11.7 3.1 (0.9 (12.5) 30.2 (1.5) 1.3 49
2013C (1.0) 7.9 5.2 6.2 1.8 7.7 4.1 3.3 1.8
2014C 7.2 5.2 4.6 6.9 3.8 5.7 4.8 5.8 5.6
FAO|ALTE (%)
2012A 5 (5.3) (4.5) (13.7) M 47.3 (23.0) A 32.6
2013C 166.7 101 (1.6) 13.3 =N 4.7 (0.6) 5 25.4
2014C 16.7 21.4 1.2 7.4 =) 14.4 24.2 36.0 141
TO|UAMEE (%)
2012A 5 30.2 (3.6) 0.7) M (75.9) (72.0) (32.7) 18.9
2013C 141.8 (51.5) 4.6 (0.6) =N 0.8 2.5 (15.9) 17.0
2014C 39.9 17.9 3.4 0.7) K| 89.8 21.5 39.2 20.7
FAH0|AUE (%)
2012A 2.4 5.9 10.8 7.1 (1.0) 4.5 4.7 (2.1) 5.1
2013C 6.6 6.0 10.1 7.5 (0.5 4.4 4.5 4.6 6.3
2014C 7.2 6.9 9.8 7.6 0.7 4.8 5.3 6.0 6.8
=0|AE (%)
2012A 1.6 11.3 6.6 5.3 (9.0) 0.4 4.2 4.1 4.0
2013C 3.8 5.1 6.6 5.0 (1.4) 0.4 4.2 3.3 45
2014C 5.0 5.7 6.5 46 (0.1) 0.7 4.8 4.4 5.0
X2 Bloomberg, KBEAISH
12 KBEX52



XISX} (OVERWEIGHT)

Compliance Notice

20131 88 19 BX| A= A7[3IAlSH S OBV} 9Lo0, S AEO| ZARA IS HTElACl RSB 2R UKl YELICE 0f X0 AN LIgS2
2019] ofpig Feisp| igstn 9lon, 9o LTE A0ILt ZHI0| IHEUSS HOIBLICL DA 82 102 I HOIK, JI0Ht ZIS JIERMOR S ELWLH
o LPSIARIZ Yo SRILICE 2 XEE I SXIXOI AE HYEE ARO| QiU

= AEE A9 XA2E J|EZ o FAED NRE2M S F7F FHYS 29 HEy oE 4 AUSHCH

EX53 U HYIE

e exs2 HeIIE (3% 19 719)

& (Sector) OVERWEIGHT (H|=2ith) AZLTHH| 7% 0|4 &5 ofl &t
NEUTRAL (5&) AECHH| —7%~7% A& o4&
UNDERWEIGHT (HIE%2) AlIZTHH| 7% Ol 4 3t2t o &

7| (Report) BUY (A< S MEFIH15% 0|4 A5 ofla
HOLD (£3) Y MYFIH -15%~15% $UE oo
SELL (M) =™ MEFIF15% 0|4 512 of &

= MAE2 KBEASHE MAES 2RI ACH, KBEASAFS| L240)A 2 s ZELCE MAZA| 512 Qlol= OIS FETM, M E = Hoje 4 &

=
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