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7= 2006 2007 2008 2009 2010 2011 2012 2013F
o= 529 682 669 1114 817 737 745 1025
1715 7}oH 529 153 -13 445 297 -8.1 09 280
YoY 28.9% -19% 66.5% -26.6% -99% 12% 37.6%
T Al 529 682 669 1114 817 737 745 1025
HE2IALY] 497 582 584 906 66.4 648 65,6 949
7|} 32 100 85 208 153 88 89 77
% YoY

| Al 289% -1.9% 66.5% -26.6% -99% 12% 37.6%
H|E2IALS] 172% 0.3% 55.3% -26.7% -2.4% 13% 439%
J|E} 2105% -145% 143 6% -26.3% -42 2% 05% -10.6%

OhEHI5(%)
T Al 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
L E2IAl] 939% 854% 87.3% 814% 81.3% 88.0% 83.1% 92 5%
J|E} 6.1% 14.6% 12.7% 18.6% 18.7% 12.0% 11.9% 75%
e 249 352 388 642 423 411 441 625
% of sales 471% 51.7% 58.0% 57.7% 51.8% 557% 59.1% 61.0%
% YoY 41.4% 102% 65.4% -341% -29% 73% 418%
H&E=01e 280 330 281 472 394 326 305 400
% of sales 52 9% 48.3% 42.0% 42 3% 482% 443% 409% 39.0%
% YoY 17.8% -14.9% 68.1% -16.4% -17.3% -6.6% 31.4%
| 133 150 133 255 221 183 169 218
% of sales 251% 221% 19.9% 22 9% 271% 24 8% 22 6% 212%
% YoY 134% -11.6% 91.8% -1832% -175% -76% 28.9%
2ol 147 179 148 216 173 143 136 183
% of sales 27 8% 26.3% 221% 19.4% 211% 19.5% 182% 17.8%
% YoY 217% -17.6% 46.7% -202% -17.0% -52% 34 6%
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(Et2lplole) (Bt
EEEOIALN 2009 2010 2011 2012 2013F THEAENE 2009 2010 2011 2012 2013F
&Y 111 82 74 75 103 [ERIL 115 108 101 <) 100
=712 (%) 665 266 99 12 376 SR 28 11 13 18 17
IHES} 64 42 4 44 83 CE [ERpRIA 57 81 70 54 57
&S (%) 577 518 557 59,1 610 otERA 2 9 9 10 13
IHEE0[2) 47 39 3 30 40 THTARA 7 6 9 7 10
O}Z0 12 (%) 423 482 443 409 390 HESIS 1 1 1 2 2
=18 (%) 68.1 164 173 66 314 HISKH 24 3 49 77 ®»
oz 2% 2 18 17 2 SR 2 2 12 16 24
I (%) 29 271 248 26 212 SESIRpA 1 1 1 2 1
EBITDA 23 18 15 15 20 ExjRpAt 15 2% 3% 59 66
EBITDA 0|2 (%) 205 24 209 198 195 7[EMH|SSRIA 6 6 1 1 1
712 (%) 47 -197 -157 44 358 7|EFZ YR 0 0 0 0 0
2lo[2) 2 17 14 14 18 RHEESAH| 138 143 151 167 192
A0[RI (%) 194 211 195 182 178 Ssu] 3 17 18 21 27
=18 (%) 487 202 170 52 346 Ehxiel2 16 5 4 5 5
2ojofol 9 7 6 7 6 [Tl 5 6 6 6 9
2840 9 6 6 6 6 FEA 2R 0 0 0 0 0
g2 1 0 1 0 0 HESIEET 11 6 8 10 13
7 Elgioflzel 1 1 0 1 0 S-S 5 5 4 2 3
ez et s el 0 -1 0 0 0 ARY 0 0 0 0 0
MiEizgAI0|2! 30 24 20 20 24 A |Rjelz 0 0 0 0 0
MEAISAIH0RIE (%) 273 290 271 272 237 WAgEx EAEs) 0 0 0 0 0
=718 (%) 1106 20 -160 17 201 7R ISEEA) 5 5 4 2 3
HolMH|2 4 3 3 4 5 7 [EI2 S 0 0 0 0 0
HisAlelole! 2% 20 17 16 20 SxHEA 3 2 2 23 30
ZChjelole] 0 0 0 0 0 XIHHETRE 101 121 128 144 161
EAEE 26 20 17 16 20 = 10 11 11 11 11
2I[=0RIE (%) 236 248 29 218 191 xjoloiz 7 7 7 7 7
=712 (%) 1022 229 -170 33 201 XEXY S 0 0 -10 -10 -10
RHIZEFRIE 202! 2% 20 17 16 20 7|EFEZI0 [l Y 1 1 1 2 2
HIRHHZZRE 20[2! 0 0 0 0 0 oleleloiz 83 103 120 134 152
7ElEZole] 0 0 0 1 0 HIXIHEETA 0 0 0 0 0
Zgo|el 0 0 17 17 20 RESH 101 121 128 144 161
(Et2l4lodR) (Et2l: 281,%)
ZSEE 2009 2010 2011 2012 2013F FQEXIX|E 2009 2010 2011 2012  2013F
HASISOROISIITSE 38 28 18 14 21 EPSEb R0l 7R 1,247 957 794 768 922
EZERE 2% 20 17 16 20 EPSRBHEOIR! 7B 1,247 957 79 768 92
SERIA A2 1 1 1 1 1 BPSRI=EA| 718 471 5674 6,016 6,697 7,554
SISRIAL AlZI| 0 0 0 0 1 BPSREIRIE 712 471 5674 6,016 6,697 7,554
QJskol -1 0 0 0 0 DPS 15 50 100 100 100
SFIRfE=O| ZANSD 9 6 -1 4 -1 PERED 202! 71 64 76 57 65 95
7IE 2 1 1 1 0 PER =02 71) 64 76 57 65 95
ExgscroBisasE 26 34 3 12 20 PBRIXI=EA| 712 17 13 07 08 12
EXRRMO| ZNETY 0 -11 9 23 7 PBRIIEHRIE 712 17 13 07 08 12
SBIR|MO| 24 0 0 0 0 0 EV/EBITDAReported) 42 37 10 27 59
SE{RIMO| Z7HCAPEX) -1 1 -10 5 -10 Higol= 02 07 22 20 1.1
JIE} 25 23 17 16 3 HEY (%)
HReSoRoBIASE 5 -11 12 3 2 EPS(E 0]l 713 829 233 -170 33 201
WRIRE0| BK2A) 15 11 -1 2 0 EPS(RJuti=0]2] 73 829 233 170 33 201
ARfRIEZHZL) 0 0 0 0 0 TAH (%)
xf=o| Z74 6 0 0 0 0 ROEE0[2! 75 315 183 135 120 128
== 0 0 -1 2 2 ROE(juti=0[2l 715 315 183 135 120 128
JIE -16 0 -10 3 0 ROA 240 144 115 102 109
IERiZSE 0 0 0 0 0 P8 (%)
BZo|ZTHA) 17 -17 3 5 -1 =S 373 182 173 163 189
7|=2 1 28 1 13 18 TARIEHIE 678 711 616 -46.4 426
7|t 28 11 13 18 17 O[RpAIES 625 689 2365 1385 1598
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* Overweight : ©Z HC{HIEIO| JHMn} &7 HEF710| M5 7|cH
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* BUY : Y E7ICHH| Z0f2UE +H15%P 04
* HOLD : &Y ZJ|HH| X1l4QlE —15%~+15%P O|LH
« SELL : 3%l ZJ|THH| E0i4018 —15%P 0|5}
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