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Valuation
IEAH(AS) | HRA0l(Hd) =0l(ded)| EPS(H) BZ(%) PER(tH) PBR(tH) EV/EBITDA(tH) ROE(%) | FxHHIZ(%)
2010 227.3 453 34.8 527
20 2487 54.2 47 492 267.3 7.0 0.7 2.0 1.2
2012 275.4 65.3 55.7 616 25.3 8.8 1.0 26 12,0
2013F 303.9 708 57.8 536 1.1
2014F 334.9 80.9 66.2 614 9.7
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BZEXISH guide line: EXP7|ZH 6~1271E, HrhpolE 7IE EXISE 47 (Strong Buy/ Buy/ Marketperform/ Sell)
UBEXST guide line: FXI7|ZH 6~ 12708, A7EEH thH| E HIE 7IEe| £XISZ 3E7| (Overweight/ Neutral/ Underweight)
20124 58 142URE YA EXFSZ0| 7|1& 3 (Buy/ Hold/ Sell)ollA 4%HA| (Strong Buy/ Buy/ Marketperform/ Sell)2 HZ
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Sector(&Z) Overweight (H|Z2cH)
Neutral (&)
Underweight (HIZZ4)

Report(7|) Strong Buy (Z20l4) Hrh4QlE 7|1Z 50% 0|4 7|cH
Buy (0H4~) HilUE 7I1FE 15%~50% 7Ich
Marketperform(A|Z4=21E) HipUE 71E ~15%~15% 7Ih
Sell(Oi=) Hri$2UE 7|E —15% 0I5t 7|tk
N.R.(Not Rated) SEER
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