Company Note

2013.07.19

Analyst 95t
02) 3787-2279
Hanwoo.park@hmcib.com

BRIt (07/18) 83,800¢
d450d 40.2%
A7EEH 11,3621
HF%HKAIA 13 559;::_{_7'(_
KRS/ ATt 7Aloi/5008

C1=(035720)

BUY / TP 117,500#

2=27| = 371, ol HA ol

- 27| SR HIS X T 5
mon = MR ), S0z S+ 2]
134t0] S} X, A7 io! 2RI SR 4 27l

522 ZTI7W/EAM7F  115,700%/78, 300

=] oriopR! 20! EBITDA EPS == PER PBR EV/EBTDA | ROE

(Aip) (AR (AR (R ( (%) (Hh (H (Hh (%)
2011 4213 1168 1085 1438 8079 43 149 39 96 269
2012 4534 1018 763 1375 5,656 300 16.1 28 70 157
2013F 5336 B6 814 1297 6,005 62 140 23 63 150
2014F 5993 1291 173 1681 8,654 441 97 19 42 188
2015F 6430 1387 1283 1791 9,465 94 89 16 34 175

UZHRHCHZ(602) 604
QIZRIXIEE 4959%
romx 0[xHE 23

16.22%
ez ™M 3M &M
EHZETH%) 29 -08 -186
Mz %p) 16 09 -230
SAIEH EPS (2013F) 6,005
ZAMIMA EPS (2013F) 6,479%

ZIMMA 2HF7} 110,152

% K-IFRS &4 7|&

2 1218 FIrdE

Y00 8 58 8

XI=: WiseFn, HMCEXISH

* K—IFRS 917 715

287|= EXY HIE X% A B

R0 257] AANAL niEl 1,3289 A(YoY +13.9%, QoQ +6.4%), Aol 2179
(YoY —28.6%, QoQ —4.0%) 0= cd=lo] AP 71|l miel 1,3349] ¢, dsiole] 2439] 9=
3l3)e Ao =7 Arl=Ech

A EEo = AR A= A 127 Ad %ﬂrﬂﬂl 34.7% Z7 18IS, o 287 1ell

A 7)) 419% 71t 6510] 10 Fge0] & A I 2o eIk Wi Tk
Zdloldare Ad 571dH] 6% 1A 5669 Yo= qz—x*ﬂ%ﬂ] 2013 delli= Adsliell S, A1A
51 29 59 5471 g, A7 A Q18] o] AT SL0% ehgek AR 1 510

1 0% 5719 8921 2 551, AR 1ol o) SR ok A 251 Sl 419 e
=14 Shek AR 29 Ham|S vl oF 5% RS MW S0 Wsla Qlow, ol 2371l
TVHIL 5 B 1§ A&} Gelolole 2218 0 fgeint

Z71H i+ 2 7=

—_

FAle) ZA A FE 9B T 8 AFYS woln glo] FHHoIck thil, mmiel e
A ok PC 43201 w34 Feakan ik FARe Enbloire] 2662 o)) Slal vig S 25

>~l
it

Aow BRI glom, Frjddy AREFARE Bl Hkd AAEs ol itk Aol e S
TARL AR ORI 7R AdekE: WolaL QIR ARk PCH-EollM sEe)d Zdaiel A
A, AL 9 A S Sl e = Aol B S-S S5 Rl AU A oF
4270 Alke EA18laL 9lom, 23l DeNAE §3ll 20~307l, 52l de &3l 109971, 2K 7i&
3l 1~2712 AT AlElelt

.L,FE
>~l

A eelos ARIIe] SR Y 12 AT o 1 el ettt
S e Aelole), kR AR 2sle] T4 ol 20149 497 o] ool 471Ae) 9
ol SRR v



COMPANY NOTE

(H2) Cheed &3

(TR &)
1Q12 2Q12 3Q12 4Q12 1Q13 2Q13E  3Q13E  4QI3E 2012 2013E
ATES 1,102 1,166 1,095 1172 1,249 1,308 1332 1427 4534 5,336
ZaizD 475 462 446 433 639 651 673 685 1816 2,346
ClAZso/2 518 603 547 628 511 566 536 507 2,296 2,210
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TEREOIAAN 2011 2012  2013F  2014F  2015F NP AENE 2011 2012  2013F  2014F  2015F
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3SET 2011 2012  2013F  2014F  2015F FQEXIX|E 2011 2012  2013F  2014F  2015F
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COMPANY NOTE

> EXI2|A Y ZEFIt F0| > X2 2H7t O FIH Y SEFTL
U xt ExjefA SH} U xt ExiefA SH3t

11/06/22 BUY 140,000 | 12/41/12 N/R

11/07/21 BUY 163,000 | 13/01/08 BUY 133,000 200,000 1

11/08/16 BUY 163000 | 13/02/05 BUY 133,000 180,000

11/09/08 BUY 175000 | 13/02/15 BUY 133,000 128:888

11/10/18 BUY 175000 | 13/04/01 BUY 133,000 120,000

11/11/02 BUY 175000 | 13/05/13 BUY 117500 100,000

12/01/11 BUY 175000 | 13/07/19 BUY 117,500 80,000

12/02/02 BUY 175,000 28888

12/02/15 BUY 165,000 20000 |

12/03/23 BUY 165,000 0

12/05/14 BUY 165,000 11/07/18  12/01/18  12/07/18  13/01/18  13/07/18
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