19 tiled3 |

EXEr

Derivative/Technical Analyst x._"%':-.‘f—
02) 3787-5083

jhchun@kiwoom.com

0.5
0.0
-0.5
-1.0
-15
-2.0
R < 0 %7 Hio BT 4jr 80 %0 [ 30 3T ol 80 30 7 i X 4r
BRI R B r of [0 ofg O KO 3y KO RO 7 yyo KIO 37 B i
RRR woaflm SwiHco wgs
Xt&: KRX
Korea Market Indices
ZOX|4 U 22(pt,%) Close 07/10 07/09 07/08
KOSPI 1,824.16 -034 +0.74 -0.90
WI=ES 178205 -022 +0.78 -0.94
8= 2,089.83 -094 +055 -0.59
AYE 1,43177 -075 +0.67 -1.03
KOSDAQ 515.64 -0.71 +068 -182
Heweteny T TTTTTTTA397 o553 4317
QoI -385 -887 -1,894
712H(A) +38 +1,401 +1,545
He{Ch (Al ) 3284 +115 -417 -192
Futures & Derivatives
KOSPI 200 MZ 23640 -205 +250 -3.20
A|RH[O|A| A +0.17 +151 +0.83
2 712H(2fY) -1,486  +813 +1,305
Xtol PR 201424 #!) 510 +392 +332
HSE0==(712/AH 12 +3,402 -1,524 -1,575
HSE0=(Q=21/49f) -5417  +136 +1,947
Money Flow(2}#) Close(D-1) 07/09 07/08 07/05
THojErD 170,955 -10,719 —2,794 +4,293
AREXL (HaHA) 24738 4301 -44  +61
o] =1 1336  +22 -248 +376
2 FAY me 783,693 +1,019 +417 +460
Y ZD(XA|) 689,505 +774 +668 +464
2K 2Y(Active) 481680 +323 +583 -2
Y AtR 94,188 +245 =251 -3
el =AY e 261552 -89  +18 ~-112
S T 541,400 -1,030 +2,032 +437
MMF 832,866 +3,871 +25591 +13,651
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Taperingd} Tightening2| X}0| Z=x

>>> QERApl EA0= FIHNQ NEXHE ol TR
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st Zo R Hlth vy o2 AAE] 6.5%71A stErettieie 4
712 71& FEE QA g2 Aol v, A os EFHES
P ALES AAL 68 FOMC 9A=ET WYy oo 254
2 IRIE A2 iy =t J1E F9 A2 EAEE Holth &
gst 4 A 58 54 2 EAZF E74E AAE dulske A
2 ofy7] wjEo|tt, F, tapering(RFAHQ] F44)'3 ' tightening((1%) o=
Aadds] AAFE A5t ZAo] thE EAloIth W79 o] dele o
71 28 A digt A9 AgS JA 5] Yt 9xQl Aoz Holm,
AFZARELS 98 AKX F4& 7P 238 9E Zo= HQlth
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ofn] ol Aol AR nTt s8lF 4 S Fs A WAl & 5 9]
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Market Review

=LHAIR
102 KOSPI 28 0|
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SZUSAl OrAIR >>> KOSPI, &= X|& 2XIoZ o= Ot

10 KOSPIE= H¥thH] 6.19pt(—0.34%) steHet 1,824.16pt=2 w3t vl=9] &
Aot Z4 $Eo FR0) FANEO] Ao A4k oS btk $39 6
9 Zz0] Auts] BA1RT 3.1% 74, 1709 Wl ‘wholiA AFE J=g Aoz
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AEEEEN HIE7|0 HEE =HOl B3| 2013.07. 11
Market Review
oHIAIE
OfZF Xl HUCH| S=E(%) OfZfXle  HUChy| S=E(%)
= KOSPI 1824.16 -6.19 -034  2a|(%) ZDR(3H) 2.94 -0.05 -1.67
KOSPI 200 236.23 -0.71 -0.30 o 2xH(10H) 2.62 -0.01 -0.39
KOSDAQ 515.64 -3.70 -0.71 g 2l/ge 1135.80 -5.90 -0.52
OFAjof LI70] 14416.60 -56.30 -0.39 /1009 1133.32 3.1 0.28
Het o 8011.69 4051 051 oll /2t 100.23 -0.79 -0.78
oz MIMIA 19294.12 -145.36 -0.75 gel/e2 1.2851 0.0059 0.46
Aol S 2008.13 42.67 217 AZEIHH WTI(Spot) 106.52 2.99 2.89
o= DOW JONES 15291.66 -8.68 -0.06 Baltic Dry Index 1130 15 1.35
NASDAQ 3520.76 16.50 0.47 DRAM 2GB 256Mx8 DDR3 1.82 -0.02 -1.09
S&P 500 1652.62 0.30 0.02 NAND FLASH 32GB MLC 3.86 0.00 0.00
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HIS7ITOH HEE 2Ol by 2013.07. 11
Market Data
S Al X|H(07.04~07.10)
(T2l )

& 7I4 715 78 719 710
KOSPI 1,839.14 1,833.31 1,816.85 1,830.35 1,824.16
S +14.48 -5.83 -16.46 +135 -6.19
(A7h 1,830.49 1,848.97 1,830.81 1,828.63 1,835.94
(@7h 1,840.38 1,857.39 1,840.57 1,831.35 1,836.91
(M7h 1,825.62 1,828.75 1,809.72 1,815.03 1,818.94
HE®: X4 1,797.27 1,789.02 1,772.28 1,786.06 1,782.05
B8F K% 2,102.39 2,110.58 2,098.12 2,109.76 2,089.83
12 LAYFE X 1,442.36 1,447.85 1,432.97 1,442.62 1,431.77
A 3_'z sSATT &5 (HEIh 482 (3) 434 (3) 248 () 502 @ 2 ()
Stet (318H7h 316 0 353 (0 563 () 287 0 523 1)
olsEE (5Y) 1,847.57 1,841.57 1,833.80 1,828.86 1,828.76
(20Y) 1,862.01 1,857.48 1,851.69 1,847.17 1,842.88
(60 ) 1,925.44 1,923.99 1,922.01 1,920.02 1,918.35
E S (120 ) 1,952.86 1,951.50 1,949.92 1,948.64 1,947.36
NE olA= (5¢) 99.54 99.55 99.08 100.08 99.75
(20Y) 98.77 98.70 98.12 99.09 98.98
SXAE (%) 40 40 40 50 40
AZHEY (N AR) 1,069,160 1,065,442 1,055,786 1,063,630 1,060,103
el BF) 313,015 285,635 303,581 257,900 267,902
Aoy ol5ET (5Y) 334,785 341,695 358,237 313,185 285,607
XN E O|SET (20Y) 300,971 298,196 299,789 298,276 299,002
et g (MY 3,158 3,779 3,586 3,169 3,284
ol5ET (5Y) 3,666 3,529 3,639 3,493 3,395
O|SET (20Y) 3,983 3,896 3,887 3,824 3,816
7Hel (A2) 15 2,424 317 -553 397
Eﬂ:{ﬂl " Q| =ol (A2) -781 1,471 -1,894 -887 -385
;,JH % 7|2 (A2) 780 -1,025 1,545 1,401 38
Lol () -20 39 51 37 -55
Z23 ofoy (A2) 1,048 -152 1,305 813 -1,486
KOSDAQ 525.22 525.40 515.85 519.34 515.64
S +3.91 +0.18 -9.55 +3.49 -3.70
(A7h 524.48 528.04 526.48 519.08 521.41
(@7h 526.45 529.75 528.50 519.93 521.88
(K 7h 517.51 522.77 515.85 513.84 515.64
sSATT &5 (HEIh 582 (10) 453 6 177 (7 662 (7 305 ()
713 Shet (31871 308 (1) 452 (2 758 0 256 (2 588 3
k3 olsETE (5Y) 524.06 525.33 522.94 521.42 520.29
(20Y) 525.28 524.76 523.20 521.78 520.25
(60 Y) 550.61 550.56 550.24 549.83 549.30
(120 ) 539.30 539.39 539.41 539.50 539.50
o= (5Y) 100.22 100.01 98.64 99.60 99.11

Eilal=, ol
e (20) 99.99 100.12 98.59 99.53 99.11
SXE (%) 50 60 60 70 60
AZHEY (N 119,047 119,165 117,164 117,967 117,165
el BF) 384,123 422,875 330,969 425,635 422,809
Aoy ol5ET (5Y) 361,854 371,691 373,264 389,341 397,282
XN E O|SET (20Y) 442,409 441,255 430,499 414,620 412,209
et g (MY 1,654 1,643 1,397 1,517 1,545
olsET? (5Y) 1,578 1,591 1,613 1,561 1,551
O|SET (20Y) 1,663 1,634 1,617 1,587 1,578
7Hel (A2) -49 450 243 9% 222
Eﬂ:{ﬂl " Q| =ol (A2) 248 -180 -99 171 -233
;,JH % 7|2 (A2) -268 -229 -128 -227 24
Yol () 78 -40 -1 42 -13

Az SEAL

/1=

sus



HIS7IOH HEE 2Ol by 2013, 07. 11
SA| FHXE S (07.03~ 07.09)
(THel: Ad2)
T& 126 13 714 7I5 718 719
DZo|EFZ 180,143 177,919 180,175 184,468 181,674 170,955
(52) -6,443 +2,255 +4,293 -2,794 -10,719
MEEX (A A) 22,029 24,288 24,420 24,481 24,437 24,738
=4 (58) +164 +132 +61 -44 +301
FTHAE  NE28K (TAH) 17,095 20,262 20,415 20,371 20,433 20,587
(B3d) +114 +152 -44 +62 +154
R = 1,241 836 1,185 1,561 1,313 1,336
(Bd) +25 +349 +376 -248 +22
U FAE £ 5H 737,330 781,184 781,796 782,256 782,674 783,693
(Bd) -160 +612 +460 +17 +1,019
T SZ FAY FASA(ndex HE ZFH 654,863 687,005 687,599 688,062 688,730 689,505
(&) -144 +504 +464 +668 +774
2 B2 FAH 29 S3(Active) 496,600 480,584 480,777 480,775 481,358 481,680
(&) +23 +193 -2 +583 +323
I A2 FAY A SH 82,467 94,179 94,197 94,194 93,943 94,188
(54) -16 +18 -3 -251 +245
slel FAY +ASH 283,050 261,866 261,735 261,623 261,640 261,552
fol=n (3 -8 -132 112 +18 -89
T S FozEE 4953 100,435 95,509 95,520 95,517 95,517 95,579
(Bd) -31 +1 -3 0 +62
sle FAEEY +ASH 26,233 32,106 32,105 32,089 32,073 32,055
=2 1 -16 -7 -18
MHUEEY $+ASH 192,042 238,009 238,049 238,020 238,046 237,958
(B3d) -32 +40 29 +26 -88
MY A5 468,680 538,793 539,961 540,398 542,430 541,400
(B) -628 +1,168 +437 +2,032 -1,030
MMF 636,706 783613 789,753 803404 828,995 832,866
(52) +17,454 +6,140  +13,651 +25,591 +3,871
Az SEML H 2Ol
=01, 72 =iyl AIE= (07.10)
KOSPI 2| =9l &0 /=0t S&F (T2l A 3) KOSPI 7|2 &0 /=0l = S&F (T2l A 3)
agl e == agl e ==
559 e 559 e 554 e 554 e
1 AR} 242 EIEETES 212 1 A4 SDI 215 EIVEETES 379
2 L R} 209 2HdsDI 177 2 LGC| A Eg 0| 161 KODEX gt 2| x| 345
3 KODEX 200 176 LGC| A Eg| 0| 139 3 POSCO 145 KODEX 200 212
4 7| ot} 163 HYEM 1M1 4 Ay 93 NGIJEES 197
5 o REMH Y 140 o 2ot 109 5 7| otxf 85 o 2ot 162
6 SH=EO[ O 136 POSCO 9% 6 A 80 L R} 97
7 ANMAZE 86 NHN 87 7 Hrysto|ad 67 MY %
8 FNENES 65 KODEX 2| X| 67 8 otz 55 FSRSESPN; 61
9 2o ad 51 SK 47 9 cJ 41 LGH Xt 58
10 AR LAY 49 SO A& 45 10 SO A& 39 AR LAY 54
Az SEAL Az SEAL
KOSDAQ 2| =9l &= S8 (B9l o3 KOSDAQ 7|& =0j /=il S (B9l o3
agl e == agl e ==
5= e 5= e 554 e 554 e
1 dEDR 54 njCio{E8 A 57 1 CJ E&M 47 EXIES 97
2 &e2gol 10 oS 18 2 SKeZEHE 30 =k o]l 18
3 AHH | R A 9 E LS 15 3 HEXATE 23 ElITES 15
4 ofof 4| 9 of ~0f = ojj o] 15 4 of ~0f = oj| o] 19 M 12
5 GSEAE 8 cead 12 5 MEHtEH| 13 njCio{E3 A 1
6 St ALO|H A H| 7 off A 12 6 OtE 2tABX 12 AMAQIE 9
7| Mesto 7 O] 2 0 10 7| By 1 SLAAH 8
8 T2t A 6 g4 10 8 clend 10 MDSE]| 2 7
9 SKEREHE 6 FuA 10 9 Mol SA 9 o|zHE! 7
10 FXEH 3 6 MEREEA 9 10 CH2 9 LA 7
NERE=EESPS Ate: AN




HIS7IOH HEE 2Ol by 2013, 07. 11
Technical Approach
My EMES (T ) MBI ES (el )
KOSPI Mol =7} KOSDAQ Mo =71 KOSPI Mol =7} KOSDAQ MY F7t
LGGHR Al A 110,000 CHALIERIA 7050 gle =
oA At 36,300
Delotol ZE 4,180
ZADICT 9,240
F AL ZOtN ol DBVt B2 B FIISAB YL BS FAZ 0L SR YEIIIIS B
ol& & 55 (Et9:%) ©HISEARLUYES (E+Y: =)
KOSPI 0|Z = KOSDAQ 0|Z=  KOSPI ol Z7} KOSDAQ MY Bt
SE UK 67 2eIA 81 ASIEX 2,645 i are 36,300
EELE ECES 82 MelQlEl 84 =INT 1950 2E2Y 10,450
o= 86 0l =& 86  AJBIEF} 11,900 & 25}0| & 14,200
22P&P 87 OrRe 87  st&CSN 3860 CIXIZSE 19,900
M| 88 0| uel 88  MHOIEtS 3500 S350l 8,600
CH=GDS 89 HAAA 88 sealet 60,600 SK2 = 6,280
MUsEA 89 QeligxD 88 stsiOIZ 17,250 OCIEl2l Y= 31,450
DelotMIIE 90 stLtotol3= 88 CHSRAIATY 1,160 BIXI < 16,050
NCENEES R AERUA 88 MOIZZ=18C 3815 HHO|H A 5,130
ASATILINE 9 e 88 MAA 48550 Sef2Z 2ol 11,700
7202 0|7 & 7| & 0| A BT (0| Z = 98% 0| of) 49| E= F:52 0| BHO| 0 0| WM g SNIEH B2 5 FIISAS 49 52
Stochastic Slow Al & &M =5 (SH9l:%) Hel 25852 (EHS1: %)
KOSPI Slow %K KOSDAQ Slow %K  KOSPI 72 S-S KOSDAQ HHsHE
HIOFHI 2 21 WAL 24 ES2INT 206.95 MDSEl 2 499,63
S A 23 ZISEIOIM 23 ZFYc 169.07 SYAIME 336.21
E34tY 2 QEAH 12074 Y& 322.39
E[IES 21 SAlAY 58.81 il AHeS 262.33
otoICIABY A 20 S E=AeTo] 250.88
CHAHH ERIA 186.41
zezd 180.12
Hol@# e 160.49
skezcuc 155.24
MEe|2 N 151.52
= Slow %K7t 20% M 2 & Shtcts TS T Y 3%0| 4 FIHAS B 5202 B H| 50%0| & Hef SIS =
Q20 X 2E HWES (TH2l:%)  ZIB 4N 22 55 (1 %)
KOSPI 9|0l X| 28 KOSDAQ Q|=ol X| 28  KOSPI =7} 528 KOSDAQ Folsae
=] EIMNELH 8585  StHIAY 496 SKEZCHC 5.1
MED| 2 2955 @S 3.08 CHAHIIERA 5.07
0l Xt 823  BOIGI0IAD 250 NST8D 1.88
sotol 526 AMHAH 185 EARICT 1.54
Dee 453 Ae MY 092 El2t&OoletA 0.93
A& SD 071 OlOICIAEY A 0.38
KB2 & 059 BIDIAEC 0.32
SHlA 049 XO0|HA 0.00
RoAZ 027 ¢! 0.00
Ham 019 2EE 0.17
F:20 7124 oiu| 21Fel K| 28 3% Ol 4 Strf B2 F AT Y STY0IY I B 20+ RY ZS 5 2UBHAES




HIS7ITOH HEE 2Ol by 2013.07. 11
3= &g (1712)
(el =, )

553 I|12 AN SR 712t 34 3ulE 7HA 7t Haot o] 2(%)
stalH|AH 23 = 7,414,461 1,923,512 33,595 32,250 -4.00
ijiol olE= 7,055,139 1,568,203 21,081 22,100 4.83
2|2 368,083 69,204 1,013,905 930,000 -8.28
Sz 6,215,544 941,289 11,129 11,950 7.38
ST AF 5,601,983 809,218 24,536 23,600 -3.81
AMAXH Y 9,655,579 1,388,274 74,605 68,200 -8.58
Stetzi|ol 2 12,145,165 1,718,171 16,776 17,250 2.82
of A¢ 1,556,806 206,316 63,238 67,600 6.90
A H AU sst 2,056,111 269,664 44,198 41,150 -6.90
sitfo|z=M 1,649,608 213,271 126,429 123,500 -2.32
GSZIA 11,680,896 1,447,106 28,229 26,750 -5.24
SEHE 3,564,352 418,570 2,558 2,610 2.05
fAM 11,887,452 1,371,872 7172 6,760 -5.74
L = M5l 2f 22,159,014 2,520,312 25,176 27,250 8.24
ot=af Al 191,373 21,700 902,143 910,000 0.87
LGO| =& 3,605,551 405,705 88,457 83,200 -5.94
S-Oil 8,946,509 997,337 73,238 72,000 -1.69
LGX &} 20,963,024 2,281,813 71,952 67,700 -5.91
KT&G 6,966,554 690,265 75,238 77,800 341
ik 976,355 96,349 104,271 103,000 -1.22
FMESY 4,637,693 425,818 41,633 41,000 -1.52
Hdo|E 8,037,201 732,104 24,198 24,100 -0.40
Fotel=zt=a0] 22,529,199 2,045,784 11,093 10,650 -3.99
sho 1,009,701 90,703 28,931 27,300 -5.64
(o]0]] 2,927,639 253,632 136,524 136,000 -0.38
POSCO 3,618,539 312,087 301,619 301,500 -0.04
st Ea 5,040,998 431,635 185,548 183,500 -1.10
SRTZE|E 492,209 41,755 27,245 26,700 -2.00
MEX 2 887,216 74,510 10,080 9,800 -2.78
=2IMF 2,516,954 209,141 82,924 82,000 -1.1
SKA ol & 2,084,059 168,935 41,107 38,000 -7.56
sitfstolA= 5,633,935 443,713 33,738 36,950 9.52
A4 SDI 4,700,121 357,225 139,690 141,000 0.94
KCC 261,784 19,582 327,667 332,000 1.32
J2foted 2,046,362 150,504 278,000 260,000 -6.47
ot=Z2|G 271,976 19,820 348,500 369,500 6.03
cliists2 1,088,613 78,200 95,790 97,600 1.89
MlotH| AE 1,335,880 95,900 31,098 31,750 210
CH 2 Ak 4,453,603 300,297 85,376 80,100 -6.18
LS 2,984,933 200,994 68,362 67,100 -1.85
Atz SEMA
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CHARRER 371 &%) 2000 55

(EF91: 7wkl
8y H 5 gUnZ gy k=] s gz 57}
S S Etolof 76 727,661 357,852 369,809 11,160,668 125,557 11,250
stLtE X 3.3 330,872 8,890 321,982 9,654,102 307,164 32,150
szt 13.7 340,508 30,300 310,208 5,357,354 324,655 60,600
FHA 6.1 286,320 286,320 2,613,163 21,689 8,300
=3It F 46 360,747 80,480 280,267 4,482,999 137,628 30,700
AXHE2|H= 44 228,700 228,700 1,723,717 23,959 13,900
22| EH|L 24 224,000 - 224,000 1,886,020 1,186 629
SH&CSN 48 220,000 1,200 218,800 2,322,979 8,966 3,860
KB=& 48 493,227 294,450 198,777 18,502,362 633,705 34,250
Atdto| 20H 5.2 181,115 181,115 3,502,551 34,640 9,890
B At2B 34 179,002 - 179,002 1,289,581 122,252 94,800
CJCGV 79 171,500 7,500 164,000 1,619,712 74,830 46,200
aelety| 5.8 154,000 154,000 4,059,932 5,886 1,450
KHH FEL 13.0 143,547 - 143,547 2,075,590 47,634 22,950
oDEE 1.2 294,196 151,081 143,115 6,089,280 101,690 16,700
o|x|eto| 2 75 164,564 30,280 134,284 3,639,611 16,565 4,680
| o A 8.8 130,324 130,324 1,928,428 21,791 11,300
ojojo{ &3~ 3.1 121,000 - 121,000 1,936,711 8,250 4,260
SHE3Y 6.0 160,188 43,350 116,838 4,143,374 45,577 11,000
SHEI7tAS AL 44 118,179 9,688 108,491 3,372,459 188,520 55,900
RE: SATN

CHAZED HIS &9] 2000 S5

(EH91: %, #ot)
8y HE  gudz gy ) s gz 57}
shelst &2 313 39,000 562,799 -523,799 39,092,708 283,813 7,260
ocCl 25.8 70,761 98,869 -28,108 6,156,679 837,308 136,000
Sh=Etojoj 2 =29 241 64,800 2,400 62,400 6,816,246 150,639 22,100
RtlstolatE 19.4 - 230 -230 4,575,894 388,950 85,000
Foatel=ztza0 19.3 239,677 243,794 4,117 32,612,837 347,326 10,650
LGO| =& 18.4 31,042 66,332 -35,290 3,703,987 308,171 83,200
IAWA 16.0 170,000 70,403 99,597 2,169,095 105,309 48,550
S PAS 15.9 245,133 463,793 -218,660 9,808,456 17,211 11,950
A 15.4 20,646 5,000 15,646 854,322 61,169 71,600
QAR EEE 148 10,000 10,630 -630 2,103,167 58,573 27,850
off A&l mio} 14.5 1,482,687 16,161 10,900
szt 13.7 340,508 30,300 310,208 5,357,354 324,655 60,600
GSM 134 45,000 660 44,340 6,853,960 183,343 26,750
B Aked 13.0 81,680 172,270 -90,590 9,801,251 231,309 23,600
KHH FEL 13.0 143,547 143,547 2,075,590 47,634 22,950
AHHAX Lo 12.9 73,000 29,848 43,152 5,146,152 350,967 68,200
LG At 121 368,572 468,630 -100,058 19,803,582 1,340,702 67,700
off A 1.7 90,544 9,452 81,092 2,418,806 80,909 33,450
ez 1.2 294,196 151,081 143,115 6,089,280 101,690 16,700
dERZ|I2 1.2 90,698 296,647 -205,949 11,286,098 516,338 45,750
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ool FeAk A 55 3
v D-1 D-5 D-20 %4 D-1 D-5 D-20
F2 457k
Dow 15,291.66 -0.06% +2.41% +1.12% = (COMEX) 1,247.40 +0.12% +0.32% -9.41%
NASDAQ 3,520.76 +0.47% +2.54% +2.44% A TFA(NYMEX) 3.68 +0.63% +0.71% -1.18%
S&P 500 1,652.62 +0.02% +2.39% +1.63% U2 0|5 (LME,3M) 1,818.00 +1.73% +0.03% -3.37%
Semiconductor 476.70 +1.12% +1.82% +2.86% & 71 S(LME,3M) 6,816.50 +1.32% -1.50% -4.28%
NYSE 9,340.69 -0.01% +2.14% +0.92% OFA (LME,3M) 1,893.00 +1.72% +0.85% +1.39%
NASDAQ 100 3,000.66 +0.55% +2.42% +1.38% WTI(H £) 106.52 +2.89% +6.95% +11.68%
S&P 100 741.57 -0.08% +2.35% +1.12% ST 709.75 +0.82% +5.50% +7.62%
S&P mid 400 1,201.13 -0.01% +2.60% +2.90% A &(NYBOT/ICE) 16.25 -0.55% -1.69% -0.25%
S&P small 600 576.17 +1.06% +3.17% +3.39%
Russell 2000 1,020.42 +0.23% +3.13% +3.97%
g= 6,504.96 -0.12% +4.42% +3.26% KB= & Xl 3 (ADR) 30.02 +1.01% +1.45% -5.95%
=g 8,066.48 +0.11% +3.03% -0.94% A BHA| 32 (ADR) 33.89 +1.19% +1.89% -2.64%
ZHA 3,840.53 -0.08% +3.74% +1.23% LGC| A~ Z(ADR) 12.11 +0.25% +2.63% -12.18%
U= 14,416.60 -0.39% +2.57% +8.48% POSCO(ADR) 65.79 -0.14% +0.81% -5.16%
o ok 8,011.69 +0.51% +1.49% -1.29% SKZ 21| Z(ADR) 20.49 +0.20% +4.43% -2.06%
22 20,904.56 +1.07% +3.76% -3.29% == (ADR) 11.80 +1.55% +1.99% +1.81%
23 H 9,215.08 +1.81% +3.54% -9.00% KT(ADR) 15.74 +0.70% +2.47% -6.81%
A5Ho| S8 2,008.13 +2.17% +0.69% 9.17% <2/ = 8XIF(ADR) 28.29 -0.42% +0.68% 2.11%
45H0JA 2,101.77 +2.17% +0.70% 9.17% &4 ™ XHGDR) 548.00 +2.05% -3.69% -9.94%
MEA 958.37 +2.86% -0.51% -6.56% HHET™ X 2 (GDR) 352.00 +0.17% -4.22% -8.81%
Ei= 1,388.41 -0.73% -3.82% -4.42% X < (GDR) 39.46 +1.54% -0.85% +0.61%
dotE 3,188.04 +0.30% +1.87% +1.10% LGT XHGDR) 10.90 0.00% -7.94% -18.66%
Rl [ AlOF 4,478.64 +1.70% -2.15% -4.67% X0l £ E(GDR) 15.88 +0.19% +6.01% -1.12%
2 Al Of 1,275.29 -0.59% +0.87% +0.92% STXH 244 (SGD) 1.69 -5.59% +25.19% -52.12%
QlE 19,294.12 -0.75% +0.61% +1.33% == 1,135.80 -0.52% -0.70% +0.19%
HAIZR 39,999.02 -0.55% -2.03% +1.31% /=y 100.23 -0.78% +0.14% +4.89%
=22t 45,483.43 +0.90% +0.56% -8.61% 2/RE 1.2851 +0.46% -1.24% -3.67%
gt= 1,824.16 -0.34% -0.03% -4.49% ?letsH e 6.1345 +0.08% +0.07% +0.02%
e e e Zetd ootttz THES ¥ F2 J&F

3M 113.43 +0.07% +4.32% +2.91% AMD 3.98 -1.73% +0.25% +0.51%
Alcoa 7.92 +0.13% +1.54% -3.77% Altera 33.84 +0.74% +2.67% +5.26%
Altria Group 36.27 +0.63% +2.93% +0.94% Applied Materials 16.30 +4.15% +9.99% +7.31%
American Express 76.33 -1.65% +2.29% -0.25% Broadcom 34.07 +1.19% +2.16% -0.21%
AIG 45.78 -0.13% +1.85% +1.78% Cree 68.70 +0.22% +3.09% +12.77%
AT&T 35.39 -0.59% -0.39% -1.03% Intel 23.25 +0.48% -1.98% -5.91%
Boeing 105.50 +0.78% +3.97% +3.69% KLA-Tencor 59.24 +1.87% +8.00% +7.16%
Caterpillar 84.96 -0.43% +3.01% +1.72% LAM research 49.52 +4.25% +10.73% +5.68%
Citigroup 49.63 -1.16% +3.07% -0.64% Linear Tech 38.11 +1.36% +3.56% +4.84%
Coca Cola 40.68 -0.37% +0.77% -0.27% Marvell Tech 1.71 -0.09% -0.09% +7.73%
Du Pont 53.92 +0.02% +2.63% -1.70% MEMC 8.42 +1.81% +1.69% +2.31%
Exxon Mobil 92.82 -0.56% +2.41% +2.61% Micron Tech 12.55 -4.45% -12.30% -2.03%
General Electric 23.54 -0.34% +2.79% 0.17% National Semi 39.36 +0.46% +4.29% -5.81%
General Motors 35.33 +1.17% +3.61% +4.13% Novellus System 40.39 -0.47% -6.16% -10.44%
Hewlett Packard 25.93 +1.81% +3.64% +6.97% Sandisk 59.83 +0.08% -2.86% +0.94%
Home Depot 79.40 -0.38% +2.70% +2.31% Stmicroelectron 9.28 +2.09% +3.23% -2.73%
Honeywell 45.72 -0.13% +1.85% +1.78% Taiwan Semi 17.84 0.00% -3.57% -3.67%
1BM 192.25 +0.50% +0.39% -5.75% Teradyne 18.36 +5.03% +6.93% +4.62%
Intel 23.25 +0.48% -1.98% -5.91% Texas Instrument 29.11 -0.78% -1.32% -3.64%
J&J 89.24 +0.41% +3.08% +5.37% Xilinx 41.16 +2.52% +3.81% +5.11%
JPMorgan 54.83 -0.1% +3.84% +2.51% Apple 420.73 -0.38% +0.54% -3.86%
McDonald's 99.98 -0.01% +0.05% +1.78% Ebay 54.88 +0.72% +2.91% +5.44%
Merck 47.96 +0.71% +3.03% +0.84% Cisco 25.41 +1.01% +4.48% +5.57%
Microsoft 34.70 +1.02% +2.18% -0.40% Dell 13.33 -0.22% -0.37% -0.30%
Pfizer 28.44 +0.32% +2.67% +0.07% Research In Motion 9.28 -3.72% -4.33% -32.06%
P&G 79.80 +0.29% +1.73% +2.15% Google 905.99 +0.08% +2.68% +2.98%
United Tech 97.79 -0.23% +4.25% +4.39% Nokia 4.14 -1.90% +8.09% +19.31%
Verizon 50.54 -0.82% -0.18% +0.72% Oracle 31.23 -0.90% +3.75% -6.97%
Wal Mart 76.77 -0.34% +2.76% +2.02% Qualcomm 60.44 +1.77% -0.79% -1.98%
Walt Disney 64.91 -0.05% +2.61% +1.74% Yahoo 26.56 -0.43% +6.28% +0.61%

AFE: Thomson Reuters
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KOSPI vs KOSDAQ AZTE DIt vs =01 =i+
(pt) — KOSPI(EH (pt) CEN B =2l &=0H4
2,300 KOSDAQ() 4 600 400 72 0=
540 200
2,100 i 0 - —
/A ! sl [y /\., 1{ 520 -200 [
1,900 )J A § J ,1‘ {«f \ 400
] IN( I\l '\ " 1 480
1,700 ’ | e - L
1 440 T Ol B OB o R oHo 31 W 3R o W 3D 4r
gﬁ%ku)mmngﬁong<|Kloﬁé§ﬂmJgg§n3
o ~ N o
1,500 : : - : s . 400 ol oh 2 R o Do
10/110/7 /1 /7 1271 12/7 1371 '13/7 il b
g SHMSHeApL g SHMSHeApL
oAZY ud SEE OHSXIUZH] vs DHEXIQIR
(%) (x2) =N E=TEin]
05 - TESVET S|
0.0
n ot
-0.5
nf e
-15 / ,/ S
-2.0 5 F
7 R | B0 BT M Wro4r 3 R0 4 50 p g1 81 3 ) M & 4T
KJ = H s ol no o ol %o 2 RO RO 7y o Klo xr or ro 3 L ' L ' L L L
N =~ o= 2 ok R0 <k o — . . . . . . . .
DN R WMoz ohWooyor MO oy T 10/1 10/7 /1 /70 2/ 12770 1371 1377
X2 SHUMEHe A AED ZSEAEAHUA
MSCI G7 vs MSCI OIH&! OREA vs UAE
(pt) MSCI G7 (pt) CHREA(T (pt)
LIACHS
1,400 - MSCI 010+ 16,500 HASI) 1 3,800
1,300 F 15,000 /‘JM 3,500
1,200 | - { 3,200
Py 13,500 o
]']00 L : I'Il‘\ /.-"'Ir (-' ,_-f'p:‘,../ L i 2'900
. AN i 12,000 AT 1 :
1,000 "r" y it e il 1 2,600
\ . M
900 } I"'I 10,500 'I_W 1 2.300
800 1 1 1 1 1 1 1 9'000 | 1 1 1 1 1 1 1 2'000
No/1 /7 /1 /70 12/1 1277 13/1 1377 0/1 1077 1171 N1/7 1271 12/7 1371 1377
Xt=: Datastream X=: Datastream
WIAHIO0 225 vs CHOH JFH AI6101 A vs SHI0I SENSEX 30
(2h) SIAH|0] 225(Z) (pt) (pt) 50| A(Zh (pt)
2HI0 Q
16,000 T H(2) 4 9,500 3.800 - SHHOI SENSEX 30(2) 21,500
{ 9,000 )
14,000 } 3,400 20,000
{ 8,500
3,000 w1, 1 18,500
12,000 f #8000 "."‘“
2,600 4 17,000
1/‘\ 1 7500 : e A :
10,000 ¥ 7 M
? 1 7.000 2,200 | { 15,500
8,000 . L L " . L 1 6,500 1,800 L L . L L L + 1 14,000
0/1 1077 1171 1177 1271 1277 1371 1377 0/1 1077 /1 1177 12/1 12/7 1371 1377

X}Z: Datastream

XtZ: Datastream,




AEEEEN HIE7|0 HEE =HOl B3| 2013.07. 11
/28 vs #/1002 /=y vs EH/RE
e —— /=y () (o) A/ (2
1,300 21/10094(2) 1,600 110 |- 2/ R2(R) -5
1,250 | 1,500
W‘ 100 W 1.4
1,200 | { 1,400
1,150 t’ﬁ \ 1 1300 90 \v\‘ {13
1,100 | *'" .\ { 1,200
‘ 80 1 1.2
1,050 | { 1,100
]'000 1 1 1 1 1 1 1 ]'000 70 1 1 1 1 1 1 1 '|'|
10/1 '10/7 11/ N/7 1271 1277 13/1 1377 Mo/1 10/7 11 1/7 0 12/1 12/7 0 13/1 1377
Xt=: Datastream Xt=: Datastream
0l =1 +2E 24 vs 1049 =0k +2UE 34 vs AARH AA-+AUE 34
(%) 0] 2 =82 5 (%) (%) 2018(313 &) (%)
s 0] SHf +:0/8(104,2) 1 45 50 SUHH AA- £IB(3H.9) 6
O -
4 4.0
1.2 45
{35 0 15
0.9 4130 )
3.5 MM 14
0.6 41 25
120 30 Wﬁ
43
0.3 Y ﬁnfhﬂJWﬂ\ﬂmwﬂr 115 2.5
00 1 1 1 1 1 1 1 ]0 20 1 1 1 1 1 1 1 2

o/1v to/7 0 v/ wy/7o0 o 2/v 12/7 0 13/1 0 1377

o/v wo/7 0 v/ vy/7o /v 2/7 0 13/1 0 3/7

X}Z: Datastream

CRB &=XI+= vs WTI

X}Z: Datastream

a s vs 2dil+

(pt) CRB AHEX|2(X}) ($/bbl) ($/02) 2(zh (pt)
380 WTI?) 1120 2,100 2R 5 90
350 b { 1o 1,900 | {8
o | 1 100 1700 | _ }'\'\,\,‘ | &
N'J\."‘ { %0 1,500 F At
29 o ) ) 4
° ."M."\ ¥ [ A’\“""U 80 1300 } 5 8
LT
260 |1 U 1 70 1,100 WN 1 74
230 1 1 1 1 1 1 1 60 900 1 1 1 1 1 1 1 70
10/110/7 /0 /7271 1277 13/1 13/7 10/1 '10/7  11/1 /70 12/ 12/7 13/1 1377
Xt&: Datastream Xt&: Datastream
DRAM2 1GB vs NAND FLASH 32GB MLC LVME ZJ1S 3M vs LVME OFA 3M
$) DDR2 1Gb 128Mx8 ETT (Z}) (%) ($/ton) LMEX7|S 3M(Eh)  ($/ton)
35 [ NAND FLASH 32GB MLC(®) 4 84 11.000 LME O} 3M() 2,900
30 Fik 17 10,000 b, 1 2,600
25 1 6.4 1 T
9,000 f W\ { 2300
2.0 \ 154 { I"“"l ,
N ¥ ! o
1.5 \\\N,\- 144 8,000 vw Ill~,,”~.* 1l ‘,u"hy { 2,000
1.0 o Jf"“"x-—».,_‘__r(L 34 7,000 Wu 1,700
0.5 . . . . . . 24 6,000 . . . . . . 1400

o/1v 1o/7 v/ /70 M2/1 12/7 0 13/1 1377

"10/1 1077 v/ /7 oM2/1 2/7 1371 13/7

X}2: Datastream

X}Z: Datastream




