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HIIEX/71E Ml 220] A HY Q9 @ g

2Q12 3Q12 4Q12 1Q13  2Q13E QoQ YoY  3QI3E 2012 2013E 2014E
E= 128,590 123,758 134,973 141,006 156,296 1% 22% 149,618 551,226 606,904 652,932
gol 5,267 1,715 1,169 3,495 4,760 36% -10% 4,528 12,168 16,774 20,005
LG FX} Fgo|aE 4.1% 1.4% 0.9% 2.5% 3.0%  0.6%p -1.1%p 3.0% 2.2% 2.8% 3.1%
Aol 2,346 1,866 3,306 1,767 4,893 177% 109% 5,555 5,487 17,851 22,476
=02 1,640 1567  -4,719 242 4059  1577% 148% 4,599 925 13,736 18,297
iTE=ET 19079 21831 20741 20437 23983 | 7% 26% 24159 79,128 91491 97,715
golY 1,567 1,840 1,450 1,131 2,014 78% 29% 1,891 5,805 6,660 7,185
ekl Fo|AUE 8.2% 8.4% 7.0% 5.5% 8.4% 2.9%p 0.2%p 7.8% 7.3% 7.3% 7.4%
Aol 1,447 1,909 1,490 1,221 1,967 61% 36% 1,822 5,834 6,660 7,124
_____________ £0/99 1352 1391 970 950 1,555 64% 15% 1,441 4,408 5,251 5,632
iTE=ET 7535 6915 8548 6553 8014  22% ¢ 6% 8210 29,347 32052 34535
gol 530 383 363 252 483 92% -9% 623 1,560 1,947 2,399
+8H3A Fo|AUE 7.0% 5.5% 4.2% 3.8% 6.0% 22%p  —1.0%p 7.6% 5.3% 6.1% 6.9%
Aol 456 393 371 423 492 16% 8% 677 1,642 2,224 2,673
=0 410 341 211 315 403 28% -2% 555 1,313 1,792 2,192
iTE=ET 12358 12199 16263 15510 15875 2% 28% 17,466 53,160 65548 72,413
gol 169 264 63 158 336 112% 99% 593 772 1578 2,395
LG o[=H| Fgo|aE 1.4% 2.2% 0.4% 1.0% 2.1% 1.1%p 0.8%p 3.4% 1.5% 2.4% 3.3%
NjEo| -80 37 -133 -98 104 sd =>3| 371 -176 643 1,520
_____________ #0199 45 36 306 -65 88 =X 98% 315 -250 564 1,277
iTE=ET 1261 L7701 3221 2273 2649 17%  110% 3,113 7,654 11070 13,546
golY 118 96 118 -97 168 =¥} 43% 205 465 471 893
QIHEY A Fo|AUE 9.3% 5.4% 3.7% -4.3% 64% 10.6%p  —3.0%p 6.6% 6.1% 4.3% 6.6%
Aol 133 133 259 -88 165 =F| 24% 204 690 474 889
=0 114 103 195 -57 130 =H 14% 161 544 387 702
iTE=ET 1068 1220 1,046 1327 1630  23% 53% 1616 4398 6209 6993
gol 96 105 76 83 157 90% 63% 145 337 521 556
TEOIKIIE  FAO|YUE 9.0% 8.6% 6.7% 6.2% 9.6% 3.4%p 0.6%p 9.0% 7.7% 8.4% 7.9%
Aol 86 94 63 60 203 237% 136% 155 297 641 726
_____________ Oy 767245 39 161 316% 114% 123 244 504 576
iTE=ET 780 719 702 1208 1413 | 17% 81% 1368 2981 5283 5815
golY 72 47 23 62 148 138% 106% 141 216 446 503
Ol=HEFAIL  FHO|AUE 9.2% 6.5% 3.3% 5.2% 10.5% 5.3%p 1.3%p 10.3% 7.2% 8.4% 8.7%
Aol 63 42 27 66 137 109% 118% 129 202 415 475
=02 29 34 24 42 m 163% 281% 105 141 326 375
iTE=ET 1624 1663 1437 1,184 1289 9%  -21% 1665 6306  589% 7,297
Fgole 141 136 59 -77 -19 x| A 85 463 96 442
AE| FeolelE 8.7% 8.2% 41% -6.5% -15% 5.0%p -10.2%p 5.1% 7.3% 1.6% 6.1%
NjEo| 128 115 -34 -110 -34 HX| 23| 70 328 19 383
«=0[¢ 99 84 -29 -92 -28 HX| 2 57 245 13 304
""""""" oEY 64l 944 1024 1171 1864 59%  191% 1,574 3410 6120 695
golY 46 73 59 17 89 436% 93% 76 235 250 406
YA Fo|AUE 7.2% 7.7% 5.8% 1.4% 4.8% 3.4%p  —2.4%p 4.8% 6.9% 4.1% 5.8%
Aol 70 73 65 49 80 62% 14% 66 272 254 392
_____________ o 39 72 39 34 64 87% 65% 53 213 198 313
iTE=ET 293 322 280 365 435 9% . 49% 452 1078 1674 1921
gol 15 16 -8 9 24 170% 56% 23 24 78 100
HSHEHIA Fgo|aE 5.3% 5.0% -2.9% 2.5% 5.6% 3.1%p 0.3%p 5.2% 2.1% 4.7% 5.2%
Aol 13 12 -14 8 27 254% 105% 21 7 75 97
=02 13 11 -10 6 20 253% 46% 15 12 55 71
PN =R PN |
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HM X 227] AN ML QOF (e o)

2Q12 3Q12 4Q12 1Q13  2Q13E QoQ YoY  3QI3E 2012 2013E 2014E
E= 31,840 28,809 28464 28263 31,646 12% -1% 30,421 118812 122,864 131,726
gol 1,607 793 738 997 1,642 65% 2% 1,624 4,476 5,942 6,888
LS FeolelE 5.0% 2.8% 2.6% 3.5% 5.2% 1.7%p 0.1%p 5.3% 3.8% 4.8% 5.2%
Aol 999 459 316 133 1,225 824% 23% 1,257 2,776 3,870 4,966
_____________ 2O 596 27 W91 AT 793 1581% 3% 85 1702 2547 3,208
iE= 6,039 5,738 6,018 5,292 6,679 26% 1% 6,425 22324 25937 29,779
golY 562 411 264 326 497 52% -12% 521 1,542 1,924 2,294
LS A ggo|aE 9.3% 7.2% 4.4% 6.2% 7.4% 1.3%p  —1.9%p 8.1% 6.9% 7.4% 7.7%
Aol 455 427 199 138 440 219% -3% 535 1,342 1,701 2,093
_____________ s 319 3997127 357 180%  12% 434 973 1393 169
iE= 2,517 2,506 2,555 1,604 2,115 32% -16% 2,164 9,873 8,043 8,711
Fgole 97 -33 -117 -76 50 =¥y -48% 15 -60 -8 70
LXITHY| Fo|AUE 3.9% -1.3% -4.6% -4.7% 2.4% 7.1%p  —1.5%p 0.7% -0.6% -0.1% 0.8%
Aol 67 -46 -125 -91 22 =¥} —-67% -13 —137 -106 -4
«=0[¢ 47 -38 -103 -87 18 =¥} -63% =11 -119 -100 -33
PN PN |
ADIEE Do 20109 A S Nz &9} @ Z2UPA AvtEE mulgo] JugH: AF
U Al oletz grergrt.
Premium AUPEE A £8, AEs a9 S|4 o AntEE QRS 4
737o] Asta Aolt}. stEe] 1AgeE s AmH] A7HBOM Cost)= A5t
219t B7HE =o]7] o Ax AUEE YAE°] A vt Premiume A0t
EE 29 ZA7} olZYd mutd REEQ] $549) 7 7o) Hukd Ao|tt,
7IHHE 2™ Tablet PC AFE £33 A FFLE 221 §lo] 0|9 7]o7}
Agr=olch,
Aoz AYN s Nz EA AT 12 039 Bt 9 S04 ARt AD Aol
ot J¥gH 44382 BE dASES A3 AastA "] vrEE sfdaido] At
3271= 1T &3 Aol 387 IT 459 2Ud Furjo|n, A=A A slofo] ojojd AHo|rh, A
S Z47| Z177/7F 4Eol it BAAS v oA ‘FH' R ofekRith
Tyt Valuation Z|E7F ThA] AR shdrol] A, D2jst FAIe HEo] &
7o) $3Hoz Hghd Mol FAHolh
AL £Y MNE Y gl A 2% AZ sl 2ZAEE XM 4% FAAAL A AL AY
! oty A =9 &H FFZ AU IT G& 7l 583 2Agdoz 8P, &

3 2T 4972 IT AF 7P 2 F9 ZAE 71530 S5 v=2 54 %7
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54

31271 BA Ao zA,
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olejo] HAAME W&AT 7ol £ 427l= 9 AMALEA A7,
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HEAY Apple 55 A=A LGo|kE 3} e EA 2T} g5ttt
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WA 1% 5 PC ¥ $E, MLB 5 44w 5E LED Z%oltt Flexible
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22} Aol 2t ABHt,

U4, A 43T dz 92 &3 AES S5 ¥ Srishke JEhe Aadt
=2E 7N F0AM 22 A =9 7] 35 44 47 Aol

387] Ak 2o 2 A LGo|kd, LGAA}, LS/LSAHES 431t

PLGO|H-2 Appledt LGRS A4t Ak Bd aito] 3A¢o] shutr] A7|1xz
AE HolA 7P Zst A4 mUlldS BHoE Ao|rh

7ilet RE9 wiEo] & Fo2 AFstal, mj7|x] 7[Re] 0|9 7|ofrt EAstE,
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20159712 FAF o=z oo JfHE Aol wl¢ &1, ol wt F7H FA
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A=, F 5E, 9712 7|79 Zxprt Sdjd Aol

PLGAR= oht7] Mgk Bdll G27F F-E%t W59 AVIE vids] & Aoz 7|
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9] Snapdragon 800 Processor’} =HXo|1, TARI SHANE 2&HE T2 g&
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3% 299 HAY 75 52 AE Aoz 4R Yk
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227 g o
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Hy
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g 22298 F23] Atk Bl
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Z9q LSAHL 55 A9 287t 219 TeAEs} ASHT Yt F4ed), sete
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A3 A7) 8%e] hE Sal2 287156 o]e] Fust A Frjd Agolct.
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=
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Z 3509 9(QoQ 65%, YoY 1%) 2.2 oAt=rY,

28719 B A2 o dz]o Fatotal 187] v Hlwd Z 9] sjAo|rt. 5t
o AR AUEE BE FAOR ophfty] AR o] S ZAEWA L F

7} Bete] Wujst ek,

$7] 2 dabact A4 Aol 48 YAL AYHZY, AHITAL Folx, X
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SHAGE, 387 H4A Ao vighAls] Helth Qualcomm WA FC-CSPe} Intel
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=53 UXt EXtolA SHF} =53 UXt EXtolA SHF}
LGO|.=H] 2011/06/09 BUY(Maintain) 160,000¢ LGTX} 2011/07/12 BUY(Maintain) 130,000¢
2011/07/12 BUY(Maintain) 130,000¢ 2011/07/15 BUY(Maintain) 130,000¢
2011/07/28 Outperform(Downgrade)  115,000¢ 2011/07/28 BUY(Maintain) 130,000¢
2011/10/12  Marketperform(Downgrade) 80,000¥ 2011/09/20 BUY(Maintain) 100,000¢
2011/11/01 Marketperform(Maintain) 80,000¢ 2011/10/12 BUY(Maintain) 100,000¢
2011/11/21 Marketperform(Maintain) 80,000¢ 2011/10/27 BUY(Maintain) 100,000¢
2012/01/31 Marketperform(Maintain) 90,000¢ 2011/11/04 BUY(Maintain) 90,000¢
2012/03/07 Outperform(Upgrade) 110,000 2011/11/07 BUY(Maintain) 90,000¢
2012/04/09 Outperform(Maintain) ~ 110,000¢ 2011/11/21 BUY(Maintain) 90,000¢
2012/05/02 Outperform(Maintain) ~ 100,000¢ 2012/01/12 BUY(Maintain) 90,000¢
2012/07/27 Outperform(Maintain) 90,000¢ 2012/02/02 BUY(Maintain) 110,000¢
2012/09/20  Marketperform(Downgrade) 90,000¥ 2012/02/27 BUY(Maintain) 110,000¢
2012/10/26 Outperform(Upgrade) 90,000¢ 2012/03/28 BUY(Maintain) 110,000¢
2013/02/01 Outperform(Maintain) 85,000¢ 2012/03/30 BUY(Maintain) 120,000¢
2013/03/20 BUY(Upgrade) 110,000¢ 2012/04/09 BUY(Maintain) 120,000¢
2013/04/04 BUY(Maintain) 110,000¢ 2012/04/26 BUY(Maintain) 120,000¢
2013/04/25 BUY(Maintain) 110,000¢ 2012/05/21 BUY(Maintain) 120,000¢
2013/05/13 BUY(Maintain) 130,000¢ 2012/06/04 BUY(Maintain) 120,000¢
2013/05/23 BUY(Maintain) 130,000¢ 2012/07/06 BUY(Maintain) 100,000¢
2013/05/27 BUY(Maintain) 130,000¢ 2012/07/26 BUY(Maintain) 100,000¢
2013/06/13 BUY(Maintain) 130,000¢ 2012/08/14 BUY(Maintain) 100,000¢
2013/07/10 BUY(Maintain) 130,000¢ 2012/08/30 BUY(Maintain) 100,000¢
LS 2011/07/04 BUY(Maintain) 155,000¢ 2012/09/17 BUY(Maintain) 100,000¢
2011/08/30 BUY(Maintain) 155,000¢ 2012/10/09 BUY(Maintain) 100,000¢
2011/09/14 BUY(Maintain) 155,000¢ 2012/10/25 BUY(Maintain) 100,000¢
2011/10/12 BUY(Maintain) 130,000¢ 2012/10/31 BUY(Maintain) 100,000¢
2012/01/18 BUY(Maintain) 130,000¢ 2012/11/05 BUY(Maintain) 100,000¢
2012/05/04 BUY(Maintain) 130,000¢ 2012/11/13 BUY(Maintain) 100,000¢
2012/05/14 BUY(Maintain) 130,000¢ 2012/11/15 BUY(Maintain) 100,000¢
2012/05/31 BUY(Maintain) 130,000¢ 2012/11/27 BUY(Maintain) 100,000¢
2012/06/04 BUY(Maintain) 130,000¢ 2012/12/14 BUY(Maintain) 100,000¢
2012/06/27 BUY(Maintain) 130,000¢ 2013/01/14 BUY(Maintain) 100,000¢
2012/07/06 BUY(Maintain) 130,000¢ 2013/01/17 BUY(Maintain) 100,000¢
2012/08/10 BUY(Maintain) 130,000¢ 2013/01/31 BUY(Maintain) 100,000¢
2012/08/27 BUY(Maintain) 130,000¢ 2013/03/14 BUY(Maintain) 110,000¢
2012/10/09 BUY(Maintain) 130,000¢ 2013/04/04 BUY(Maintain) 110,000¢
2012/11/02 BUY(Maintain) 130,000¢ 2013/04/25 BUY(Maintain) 120,000¢
2012/11/20 BUY(Maintain) 130,000¢ 2013/05/23 BUY(Maintain) 120,000¢
2013/01/14 BUY(Maintain) 130,000¢ 2013/05/27 BUY(Maintain) 120,000¢
2013/02/08 BUY(Maintain) 130,000¢ 2013/07/10 BUY(Maintain) 120,000¢
2013/04/12 BUY(Maintain) 130,000¢ LS 2011/06/22 BUY(Maintain) 115,000¢
2013/05/10 BUY(Maintain) 130,000¢ 2011/07/12 BUY(Maintain) 115,000¢
2013/06/17 BUY(Maintain) 130,000¢ 2011/08/16 BUY(Maintain) 115,000¢
2013/07/10 BUY(Maintain) 130,000¢ 2011/10/12 BUY(Maintain) 100,000¢
TEOPYZIE  2012/07/25 BUY(Initiate) 27,0009 2011/11/10 BUY(Maintain) 100,000¢
2012/08/14 BUY(Maintain) 27,0009 2012/01/03 BUY(Maintain) 100,000¢
2012/09/14 BUY(Maintain) 27,000 2012/01/12 BUY(Maintain) 100,000¢4
2012/11/26 BUY(Maintain) 33,0002 2012/01/18 BUY(Maintain) 100,000¢4
2013/04/23 BUY(Maintain) 29,0008 2012/02/09 BUY(Maintain) 100,000¢
2013/06/21 BUY(Maintain) 29,0002 2012/02/29 BUY(Maintain) 100,000¢4
2013/07/10 BUY(Maintain) 25,0002 2012/05/10 BUY(Maintain) 100,000¢4
EAH 2013/02/06 BUY(Initiate) 29,0009 2012/05/31 BUY(Maintain) 100,000¢
2013/03/18 BUY(Maintain) 29,0009 2012/06/19 BUY(Maintain) 100,000¢
2013/03/29 BUY(Maintain) 29,0009 2012/07/06 BUY(Maintain) 100,000¢
2013/05/27 BUY(Maintain) 29,0009 2012/07/31 BUY(Maintain) 100,000¢
2013/07/10 BUY(Maintain) 23,0009 2012/10/04 BUY(Maintain) 100,000¢
2012/11/02 BUY(Maintain) 100,000

2013/01/23 BUY(Maintain) 100,000

2013/02/04 BUY(Maintain) 100,000

2013/04/08 BUY(Maintain) 100,000

2013/04/24 BUY(Maintain) 100,000

2013/06/27 BUY(Maintain) 100,000

2013/07/10 BUY(Maintain) 100,0008




A B 2| I R SPIESWPRLES! 2013.7.10
=9 2t SXolA SHFt 2t SXolA SHFt
HdHI| 2011/07/12 BUY(Maintain) 150,000 2012/07/27 BUY(Maintain) 135,000

2011/07/27 BUY(Maintain) 130,0002 2012/08/14 BUY(Maintain) 135,000
2011/10/12 BUY(Maintain) 110,0002 2012/09/11 BUY(Maintain) 135,000
2011/10/18 BUY(Maintain) 110,000 2012/10/09 BUY(Maintain) 135,000
2011/10/28 BUY(Maintain) 110,0002 2012/10/26 BUY(Maintain) 135,000
2011/11/07 BUY(Maintain) 110,0002 2012/11/05 BUY(Maintain) 135,000
2011/11/21 BUY(Maintain) 110,000 2012/11/13 BUY(Maintain) 135,000
2011/12/02 BUY(Maintain) 110,0002 2012/11/16 BUY(Maintain) 140,000
2011/12/27 BUY(Maintain) 110,000 2012/11/27 BUY(Maintain) 140,000
2012/01/12 BUY(Maintain) 110,0002 2013/01/03 BUY(Maintain) 140,000
2012/01/20 BUY(Maintain) 115,000 2013/01/14 BUY(Maintain) 140,000
2012/02/21 BUY(Maintain) 125,000 2013/02/01 BUY(Maintain) 140,000
2012/03/20 BUY(Maintain) 130,0002 2013/02/18 BUY(Maintain) 140,000
2012/04/09 BUY(Maintain) 130,0002 2013/03/18 BUY(Maintain) 140,000
2012/04/27 BUY(Maintain) 130,0002 2013/03/22 BUY(Maintain) 140,000
2012/05/21 BUY(Maintain) 130,0002 2013/04/04 BUY(Maintain) 140,000
2012/06/04 BUY(Maintain) 130,0002 2013/04/26 BUY(Maintain) 140,000
2012/06/15 BUY(Maintain) 135,000 2013/05/28 BUY(Maintain) 140,000
2012/07/06 BUY(Maintain) 135,000 2013/07/10 BUY(Maintain) 120,0002
9 /25U
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1 HEIE(6IE) gz HEIE(6IE)
Buy/(0H=) ASTHE] +20% Ol It &5 o Overweight (H|ES2TH) AIETHE] +10% O]AF X1p=Ql ot
Outperform(APE==2AUE 3 APSTHE] +10~+20% 31 A5 O Neutral (&) APECHE] +10~-10% HiS Of4d
Marketperform(APE4=QlE) AETHE] +10~-10% F7t ¥S ol Underweight (HIE54) AIRITHH| —10% O|AF Xnfsi2t ofAb
Underperform(A+=2UE ot2))  AMCHH] -10~-20% =7t SF2f o
Sell(OHE) AETHE] —20% O[St =7t k2 ot




