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<E 1> AUO, Innolux 58 &% H|l Table

cjaZdo |

(SH21:NT$ million, “000units)

AUO Innolux
58 Al MoM growth 58 Al MoM growth
o =Y 38,300 3.5% 37,470 (8.4%)
e afd =iz 10,510 11.0% 13,144 7.5%
48 oid E51 11,780 (2.5%) 39,156 1.0%
AE: ZtAL BH=EEXEH
<E 2 17| TMHA LCD TV &51& Table (22]: 000units)
KIS &&x| YoY growth Actual YoY growth| Actual vs. KIS F&%| YoY growth X}o|
North America 7,665 3.5% 7,384 (0.3%) (3.7%) (3.8pp)
Europe 11,300 1.1% 10,279 (8.0%) (9%) (9.1pp)
China 12,042 23.4% 12,530 28.4% 41% 5.0pp
Japan 1,265 (38.6%) 1,278 (38.0%) 1.0% 0.6pp
Row 18,922 8.7% 18,351 4.3% (4.1%) (4.4pp)
Global total 46,194 6.9% 44,822 3.7% (3.0%) (3.2pp)
X} Z: DisplaySearch, SH2 X5 H
<E 3> 20134, 20148 BAAH LCD TV &Y Table (E191: 000units)
1Q13 2Q13F 3Q13F 4Q13F 1Q14F 2Q14F 3Q14F 4Q14F 2013F 2014F
Shipments
Global total 44,822 45,616 52,703 66,643 46,735 49,014 56,751 72,117 209,783 224,617
North America 7,384 8,243 9,503 13,641 7,481 8,495 9,817 14,233 38,772 40,026
Europe 10,279 10,289 11,284 17,042 10,569 10,783 12,047 18,198 48,894 51,597
China 12,530 10,656 18,571 14,842 11,823 10,649 14,667 16,870 51,600 54,009
Japan 1,278 1,342 1,369 1,874 1,389 1,417 1,488 1,990 5,864 6,283
ROW 13,351 15,085 16,975 19,242 15,473 17,670 18,733 20,827 64,653 72,703
YoY growth
Global Total 3.7% 3.1% 3.1% 3.0% 4.3% 7.5% 7.7% 8.2% 3.2% 71%
North America (0.3%) (1.6%) (2.2%) (2.4%) 1.3% 3.1% 3.3% 4.3% (1.8%) 3.2%
Europe (8.0%) (7.7%) 0.7% 1.4% 2.8% 4.8% 6.8% 6.8% (2.8%) 5.5%
China 28.4% 11.2% (3.6%) (4.9%) (5.6%) (0.1%) 8.1% 13.7% 5.3% 4.7%
Japan (38.0%) 1.2% 16.7% 8.3% 8.7% 5.6% 8.7% 6.1% (6.8%) 71%
ROW 4.3% 9.2% 13.5% 16.0% 15.9% 17.1% 10.4% 8.2% 11.1% 12.5%

XtZ: DisplaySearch, St=2E X353




<E 4> HHE[X| valuation

FAte|Ad & FEFTL AlX gl Valuation
=5 o= ogjojel ol EPS BPS PER PBR ROE EV/EBITDA
(Aelgl) (Medel) (M) (2) (2) (H) (H) (%) ()]
LGEIAZ3| 0] FXto| 7 =2 2011A 24,291 (764) (771) (2,155) 28,271 NM 09 (7.3 3.8
(034220) Z2EFIHY) - 2012A 29,430 912 233 652 28,534 47.6 1.1 2.3 2.4
AMIH6/11, &) 31,500 2013F 28,543 859 552 1,541 29,575 20.4 1.1 5.3 2.4
Al7tEoH (M) 11,271 2014F 27,854 1,797 1,418 3,964 33,039 7.9 1.0 12.7 1.9
2015F 29,247 1,144 842 2,352 34,891 13.4 0.9 6.9 2.0
ETE=ES! Fxie|A 5= 2011A 5,581 222 259 5274 62,270 19.2 1.6 8.7 15.6
(001300) SEFIHE) 135,000 2012A 6,010 322 209 4,124 62,984 22.8 1.5 6.4 11.3
SHMIHB/11, &) 89,100  2013F 6,581 383 314 6,199 65,707 14.4 1.4 9.4 10.1
A7 (M) 4,672  2014F 7,163 480 386 7,637 69,817 11.7 1.3 11.0 8.5
2015F 7,880 508 409 8,074 74,349 11.0 1.2 10.9 8.1
oi| o0f =of 0] EXtel A o4 2011A 781 108 89 5,017 20,787 12.2 2.9 28.0 7.1
(056190) SEFIHE) 84,000 2012A 507 70 71 4,070 23,468 11.6 2.0 19.6 6.7
HMIKB/11, &) 55,600 2013F 707 115 101 5,627 28,121 9.9 2.0 24.4 6.4
AZIEEA (M) 998  2014F 795 142 118 6,563 33,709 8.5 1.6 23.3 4.9
2015F 954 170 142 7,881 40,616 7.1 1.4 22.9 3.4
EEE N Fxie|A o= 2011A 481 59 7 484 15,601 79.8 2.5 3.2 9.2
(036830) Z2EFIHY) 54,000 2012A 664 107 74 4,680 20,752 10.0 2.3 26.4 6.1
#M7HE/11, &) 45,900 2013F 746 120 85 5,273 25,668 8.7 1.8 22.9 5.1
A7 1B (M) 743 2014F 864 123 88 5,430 30,741 8.5 1.5 19.4 4.8
2015F 994 137 109 6,719 37,103 6.8 1.2 19.9 4.2
& Aksto| o gt ESNCIFE] =2 2011A 129 39 35 1,181 5,457 21.5 4.7 29.0 16.5
(077360) 2EZIHEY) - 2012A 144 42 42 1,426 6,956 14.9 3.1 26.1 1.4
Hr7H6/11, &) 24,150  2013F 163 46 45 1,540 8,482 15.7 2.8 22.1 13.8
AZEEH (M) 709  2014F 186 51 49 1,681 10,148 14.4 2.4 19.6 12.1
2015F 206 68 66 2,245 12,379 10.8 2.0 21.3 8.9
FEEEES FRie|A o 2011A 301 25 33 2,046 14,251 15.2 2.2 15.4 1.7
(108320) Z2EFIHY) 32,000 2012A 473 44 41 2,628 16,253 8.5 1.4 17.3 4.0
#M7HE/11, &) 23,050 2013F 477 36 3 2,301 17,816 10.0 1.3 13.4 4.4
AlZFEH (M) 374 2014F 512 38 38 2,420 19,486 9.5 1.2 12.8 3.9
2015F 563 49 48 3,057 21,768 7.5 1.1 14.6 2.5
OCIHE[2|E= EXtel A =2 2011A 296 97 66 6,230 30,946 12.8 2.6 22.2 6.3
(036490) SEFIHE) - 2012A 254 50 29 2,756 32,792 13.9 1.2 8.6 5.4
Hr7HB/11, &) 32,700 2013F 242 34 16 1,544 31,324 21.2 1.0 4.8 6.2
AZEEH (M) 344  2014F 254 53 32 3,009 31,320 10.9 1.0 9.6 5.7
2015F 280 55 31 2,956 31,263 1.1 1.0 9.4 6.0
APA|AE FRtelA o 2011A 222 26 12 547 3,811 23.8 3.4 16.0 9.3
(054620) Z2EFIHY) 19,500 2012A 214 12 13 627 4,437 11.6 1.6 15.7 8.8
HMIKB/11, &) 11,500 2013F 298 32 28 1,298 5,545 8.9 2.1 27.1 7.5
AlZFEH (M) 256  2014F 355 40 35 1,621 7,088 7.1 1.6 26.2 6.3
2015F 341 20 18 831 7,872 13.8 1.5 11.2 11.4
H|olEZ EXtel A o4 2011A 47 11 10 1,394 2,712 0.0 0.0 58.7 (0.5)
(141000) SEFIHE) 30,000 2012A 53 10 10 1,053 5,120 11.9 2.4 27.3 11.0
#r7H6/11, &) 17,900 2013F 99 23 20 1,998 7,032 9.0 2.5 33.3 7.2
AlZIEH (M) 188  2014F 131 31 27 2,621 9,606 6.8 1.9 31.7 4.9
2015F 148 29 25 2471 12,032 7.2 15 229 4.8
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