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Valuation

IHEA(H) | FA0IY(RI) =0lQf(tld)| EPS(H) BU(%) PER(tH) PBR(tH) EV/EBITDA(tH) ROE(%) | S*{HIE(%)
2010 247 37 27 786 16.2 1.0 1.7 6.4 1.9 397
2011 340 29 18 258 -67.2 37.3 2.7 17.4 5.9 59.5
2012 349 26 18 108 =751 433 1.3 9.3 3.0 425
2013F 434 47 25 342 216.7 21.4 1.8 9.9 8.9 341
2014F 633 97 65 888 159.6 8.2 15 5.3 19.8 29.5
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Compliance Notice
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E5EXSF guide line: X717 6~12708, Hili2lE J|1& £XISE 4HH7 (Strong Buy/ Buy/ Marketperform/ Sell)
AZEXISE guide line: EXI7|ZH 6~127HE, A7IEY it YE HIE 7|&2| EXISE 35| (Overweight/ Neutral/ Underweight)
20124 58 14URE YA EXISZ0| 7|1= 3| (Buy/ Hold/ Sell)ollA 4THA| (Strong Buy/ Buy/ Marketperform/ Sell)2 HZ
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Sector(ZE) Overweight (H|Z2tcH)
Neutral (52)
Underweight (HIZ&4)
Report(7|€) Strong Buy (Z20l4) Hi2UE 71F 50% 0|4 7cH
Buy (oH<) Hil4$2Ug 7|1 15%~50% 7Ich
Marketperform(A|Z4=21E) HH$2UE 7|F —15%~15% 7|
Sell(oi=) HihE 7|1E —15% Olst 7Ich
N.R.(Not Rated) SEBEF
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