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Financial Data
(M) 2012 2013E 2014E 12.1Q 12.2Q 12.3Q 124Q 13.1Q 13.2Q 13.3Q 13.4Q
B3Y Y (9¥) 949 1,016 1,087 195 205 230 319
QIEE e (YY) 793 849 908 142 164 195 292
ANESS A 8,044 8,569 9,492 2,006 2,030 1,988 2,020 2,161 2,154 2,003 2,161
SR &g 75.7 77.7 77.2) 70.7 75.2 82.2 74.5 77.7 77.7 77.7 77.7
7| Hedolig 79.9 77.8 77.8 81.6 81.5 74.7 82.0) 77.8 77.8 77.8 77.8
EXtE0|olE 3.8 3.9 3.7 4.1 45 4.3 2.3 3.9 3.9 3.9 3.9
AtgH|E 215 21.6 20.4) 19.8 20.9 21.5 23.9 21.7 21.6 21.6 21.6
=0/ 163 196 279 75 57 47 -16| 33 41 57 65
ROE(%) 9.9 10.6 13.5 19.7 14.2 1.2 -3.8 7.5 9.0 12.3 135
DPS(&) 550 380 810)
EPS(&) 2,718 3,260 4,651
PER(HH) 9.0 7.3 5.1
PBR(HH) 0.8 0.7 0.6
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@) Liczol2 & SEFI o Al 20110741 20114141 2012.0228  2012.0430  2012.0529  2012.0625  2012.0629  2012.08.01
45,000 SFRiefA Buy Buy Buy Buy Buy Buy Buy Buy
40,000 4 28712 38,700 28,000 37,000 37,000 37,000 37,000 37,000 37,000
35,000 4 —\_ g A 2012.0924 20121024 20121105  2013.0108  2013.04.12  2013.05.27
30,000 SFRofA Buy Buy Buy Buy Buy Buy
25,000 WW 2871 31,000 31,000 31,000 31,000 31,000 31,000
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EZEXSS guide line: EXI7|ZF 6~1271, HUHQIE 7|& EXISE 4CSHA| (Strong Buy/ Buy/ Marketperform/ Sell)
AHAZEXISE guide line: EXI7[Z2t 6~1270Y, A7 CHH| YF HIE 7|FQ| EXISZ 397 (Overweight/ Neutral/ Underweight)

20124 58 142ASE A EXFSZ0| 7I1Z 3Tl (Buy/ Hold/ Sel)ollA ATHA| (Strong Buy/ Buy/ Marketperform/ Sel)2 2
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Sector(&3) Overweight (HIZS2iH)

Neutral (Z2!)

Underweight (HIZSA)

Report(7]¢1) Strong Buy (Z2i0K4~) Hiil2UE 71E 50% Ol 7Ich
Buy (0#) Hij42E J|1ZF 15%~50% 7|ch
Marketperform(A|&4=215) Hrf42ls 7|1& —15%~15% 7|
Sell(0H =) HrilE 7I&E -15% 0I5} 7|
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