P ey

¥OIEZO|=TH

2013.4.25

ud

Analyst 423
02.3779-8944
yhpark@etrade.co.kr

Stock Data
i B < N

[HRHA (047040)

N

Buy
[13/1Q Review] Y3|d QQlo= M|Ho|Q! OfAbk| &}  ==F7t: 100004
SATIFET} . 7,800
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Buy 3! H%7HFY13~14 9AF 342 B EPS 7539l t@714A} Target Multiple
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Financial Data
Cht=) 2012 2013 2014E 121Q 12.2Q 123Q 12.4Q 13.1Q 13.2Q 13.3Q 13.4Q
OH =< 8,223 9,344 10,372 1,638 2,197 2,235 2,154 2,032 2,437 2,228 2,647
WEY §55(%) 7.1 136 1.0 20 24.9 16.3 1.3 2.1 0.9 -0.3 2.9
HtE(%) 0.0 90.8 9.5 8.2 0.4 90.8 9.2 0.5 0.8 0.8 91.0
BEH2(%) 5.8 4.8 45 5.1 5.2 44 83 4.7 42 4.6 6.0
oIy 346 43 517 50 127 69 100 110 121 102 80
2019 SEE(%) 16.2 19.5 253 ~40.4 -185 -13.8 = 19.7 4.4 46.8 -19.7
S8/0/915(%) 42 44 5.0 3.1 5.8 31 46 5.4 5.0 4.6 30
=0|¢ 173 267 346 3 69 4 33 29 79 52 107
=0|Q(X|uiFF) 177 267 346 3 69 43 34 29 79 52 107
#0/%/5(%) 21 29 33 1.9 31 1.8 1.5 1.4 33 23 4.0
EPS(&) 426 642 833 | =9 507
PER(HH) 2.4 12.2 9.4 | EXlY= 2,853
PBR(tH) 1.2 0.9 0.8 | =xigi= 2,346
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(8) =t 2 A 2012.08.14 2012.10.9 2013.01.31 2013.03.04 2013.04.01 2013.04.15 2013.04.25
15,000 EEEDH FXo|A Not Rated Not Rated Not Rated Not Rated YR Buy Buy
28713 483 10,000 10,000
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Compliance Notice
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SEXSE guide line: EXP7IZH 6~12708, HrhlE 7|1 EXISE 4E7 (Strong Buy/ Buy/ Marketperform/ Sell)
SEXISE guide line: FXL7|ZH 6~ 12708, AZEEY chb] E HIE 7IEC| £XISE 3E7 (Overweight/ Neutral/ Underweight)
012 58 14USE LA EXFSZ0| 7|& 3¢t (Buy/ Hold/ Sell)ollAf 45t (Strong Buy/ Buy/ Marketperform/ Sel)2 2z
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Sector(E) Overweight (H|ZEtcH)
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Neutral (F&)
Underweight (HISZ2)
Strong Buy (Zr20{)

Report(721) MRS 7IF 50% Ol 7ich

Buy (04) HrjaolE 71E 15%~50% 7l
Marketperform(A|&4=2lE) Hih$UE 7|1FE —15%~15% 7|cH
Sell(th=) Hi4olE 71E ~15% ofst 7Ich
N.R.(Not Rated) =gez
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