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1012 2Q12 3Q12 4Q12 1Q13E 2QI13E 3Q13E 4QI13E 2010 2011 2012 2013E 2014E

Of = 45,271 47597 52,177 56,059 52,189 61,634 61,378 63,873 154,630 165,002 201,104 239,074 245,987
YoY 22% 21% 26% 19% 15% 29% 18% 14% 13% 7% 22% 19% 3%
QoQ -4% 5% 10% 7% 1% 18% 0% 1%

Feolel 5,850 6,724 8,125 9,026 8,702 10,979 11,332 10,885 17,296 16,250 29,725 41,898 43573
YoY 98% 79% 91% 70% 49% 63% 39% 21% 58% -6% 83% 1% 1%
QoQ 10% 15% 21% 1% -4% 26% 3% -4%
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Ol 2388 2632 2423 2718 2760 3417 3473 3556 11973 10,39 10,162 13,205 13,659
YoY -14% 5% 6% 6% 16% 30% 43% 31% -13% -2% 30% 3%
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EXtelA HEUY (2909)
529 UR} EXtolA SHEFt =9 U} EXold SEFIL
A JTX} 2010/11/08 BUY (Maintain) 1,090,000¢ stolHA 2010/11/08 BUY (Maintain) 39,000
(005930) 2011/01/03 BUY (Maintain) 1,200,000¢ (006600) 2011/01/03 BUY (Maintain) 44,0002
2011/02/14 BUY (Maintain) 1,200,000¢ 2011/02/14 BUY (Maintain) 44,000
2011/03/08 BUY (Maintain) 1,200,000¢ 2011/03/21 BUY (Maintain) 44,000
2011/03/21 BUY (Maintain) 1,200,000¢ 2011/04/14 BUY (Maintain) 44,000
2011/04/14 BUY (Maintain) 1,200,000¢ 2011/05/30 BUY (Maintain) 44,000
2011/05/30 BUY (Maintain) 1,200,000¢ 2011/05/31 BUY (Maintain) 44,000
2011/05/31 BUY (Maintain) 1,200,000¢ 2011/07/05 BUY (Maintain) 44,000
2011/06/07 BUY (Maintain) 1,350,000¢ 2011/07/18 BUY (Maintain) 39,000
2011/07/05 BUY (Maintain) 1,350,000¢ 2011/07/26 BUY (Maintain) 39,000
2011/07/18 BUY (Maintain) 1,220,000¢ 2011/08/29 BUY (Maintain) 39,000
2011/07/26 BUY (Maintain) 1,220,000¢ 2011/09/14 BUY (Maintain) 39,000
2011/08/29 BUY (Maintain) 1,220,000¢ 2011/11/16 BUY (Maintain) 31,000
2011/09/14 BUY (Maintain) 1,220,000¢ 2012/01/25 BUY (Maintain) 35,000
2011/10/04 BUY (Maintain) 1,220,000¢ 2012/03/05 BUY (Maintain) 37,000
2011/11/16 BUY (Maintain) 1,420,000¢ 2012/05/21 BUY (Maintain) 45,000
2012/01/25 BUY (Maintain) 1,420,000¢ 2012/06/04 BUY (Maintain) 45,000
2012/03/05 BUY (Maintain) 1,550,000¢ 2012/06/21 BUY (Maintain) 47,000
2012/06/04 BUY (Maintain) 1,550,000 2012/08/20 BUY (Maintain) 39,000
2012/06/21 BUY (Maintain) 1,740,000¢ 2012/10/25 BUY (Maintain) 39,000
2012/08/20 BUY (Maintain) 1,870,000 2012/11/05 BUY (Maintain) 39,000
2012/10/25 BUY (Maintain) 1,870,000 2012/11/21 BUY (Maintain) 39,000
2012/11/05 BUY (Maintain) 1,870,000 2012/12/06 BUY (Maintain) 39,000
2012/11/21 BUY (Maintain) 1,870,000 2013/01/03 BUY (Maintain) 39,000
2012/12/06 BUY (Maintain) 1,870,000 2013/02/18 BUY (Maintain) 39,000
2013/01/03 BUY (Maintain) 2,100,000¢ 2013/04/24 BUY (Maintain) 39,000
2013/02/18 BUY (Maintain) 2,100,000¢
2013/03/26 BUY (Maintain) 2,100,000¢
2013/04/24 BUY (Maintain) 2,100,000¢
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Buy/(0H=) APSTHE| +20% Ol% It &5 o4 Overweight (HIE2CH) AIZTHE| +10% Ol&h Xnk==2| of4f
Outperform(APE==2AUE +3) APSTHE] +10~+20% It & o4 Neutral (5&) AICHE] +10~-10% BiS OfAf
Marketperform(Al&22lg) AIRICHH] +10~-10% 27t HE Ot Underweight (HIZ%24) APSTHH] —10% OJAF X T512E OfjAf
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