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AXIE Key Indicators
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= AOYE (Table)

H1 A|RRIe! HIEE I3 0l

(He): Z2/8) 2Q12 3Q12 4Q12 1Q13 QTD QoQ (%) YoY (%) S| 138 =25 WoW (%) MoM (%)

Feed Stock Crude Ol 107.0 106.0 107.6 108.3 101.8 (5.9) (4.8) 105.6 98.8 98.1 (0.7) (7.1)
Naphtha 905 914 952 975 866 (11.2) (4.3) 919 833 829 (0.5) 9.8)
Ethylene 1,149 1,136 1,234 1,304 1,198 (8.1) 4.2 1,220 1,195 1,145 (4.2) 6.1)

Olefin Propylene 1,327 1,295 1,272 1,309 1,274 (2.7) (4.0) 1,270 1,280 1,230 (3.9) (3.1)
Butadiene 2,533 2,142 1,703 1,856 1,400 (24.6) (44.7) 1,525 1,325 1,400 5.7 (8.2)
Crude C4 1,766 1,293 1,174 1,178 1,199 1.7 (32.1) 1,224 1,193 1,189 (0.3) (2.9
Benzene 1,122 1,168 1,356 1,390 1,298 (6.6) 15.6 1,265 1,313 1,290 (1.7) 2.0

BTX Toluene 1,125 1,117 1,273 1,272 1,120 (11.9) (0.5) 1,120 1,148 1,120 (2.4) 0.0
Xylene (Mixed) 1,181 1,212 1,323 1,329 1,170 (12.0) (0.9) 1,180 1,205 1,175 (2.5) (0.4)
SM 1,384 1,411 1,586 1,687 1,639 (2.9 18.4 1,625 1,653 1,623 (1.8) 0.2)
PX 1,420 1,422 1,559 1,620 1,428 (11.9) 0.5 1,455 1,475 1,425 (3.4) (2.1)

Intermediate OX 1,428 1,334 1,472 1,563 1,467 (6.2) 2.7 1,480 1,495 1,445 (3.3) (2.4)
VAM 1,013 985 966 942 944 0.2 (6.8) 950 935 935 0.0 (1.6)
MMA 2,541 2,343 2,473 2,433 2,336 (4.0) (8.1) 2,433 2,288 2,288 0.0 (6.0)
PO 1,798 1,882 1,869 1,972 1,908 (3.3) 6.1 1,815 1,905 1,860 (2.4) 2.5
HDPE 1,348 1,317 1,360 1,462 1,396 (4.5) 3.6 1,430 1,400 1,375 (1.8) (3.8)
LDPE 1,323 1,266 1,341 1,435 1,371 (4.4) 3.6 1,415 1,370 1,335 (2.6) (5.7)

Synthetic LLDPE 1,292 1,283 1,356 1,451 1,375 (5.2) 6.4 1,415 1,375 1,345 (2.2) (4.9)

Resin PP 1,382 1,377 1,412 1,446 1,388 (4.0) 0.4 1,430 1,390 1,350 (2.9 (5.6)
PS (GP) 1,522 1,637 1,701 1,857 1,803 (2.9 18.4 1,820 1,790 1,790 0.0 (1.6)
ABS 1,954 1,938 1,922 2,024 1,900 (6.1) (2.8) 1,960 1,880 1,880 0.0 (4.1)
AN 2,001 1,811 1,783 1,965 1,831 (6.8) (8.5) 2,005 1,805 1,800 (0.3) (10.2)

Synthetic Caprolactam 2,478 2,288 2,295 2,442 2,300 (5.8) (7.2) 2,390 2,275 2,225 (2.2) (6.9)

Fiber MEG 945 994 1,094 1,129 1,003 (11.1) 6.2 1,015 1,028 995 (3.2) (2.0)
PTA 1,080 1,028 1,114 1,170 1,049 (10.3) (2.8) 1,090 1,068 1,030 (3.5) (5.5)
PET 1,363 1,274 1,408 1,521 1,381 9.2) 1.3 1,445 1,375 1,375 0.0 (4.8)
Caustic Soda 382 384 424 440 440 0.0 15.1 440 440 440 0.0 0.0

Vinyl EDC 277 234 284 385 374 (2.8) 35.2 400 370 350 (5.4) (12.5)

Chain VCM 842 779 794 895 826 (7.7) (1.9) 870 810 790 (2.5) 9.2)
PVC 994 943 953 1,023 985 3.7) (0.9) 1,030 980 970 (1.0) (5.8)
MDI 3,222 3,412 3,615 3,422 3,424 0.1 6.3 3,460 3,428 3,413 (0.4) (1.4)
TDI 3,432 3,463 3,984 3,691 3,361 (8.9) (2.1) 3,595 3,318 3,173 (4.4) (11.8)
Ammonia 521 618 625 568 508 (10.6) (2.6) 530 500 500 0.0 (5.7)

Others Phenol 1,416 1,412 1,476 1,528 1,418 (7.2) 0.1 1,425 1,425 1,425 0.0 0.0
BPA 1,660 1,637 1,716 1,884 1,786 (5.2) 7.5 1,810 1,783 1,760 (1.3) (2.8)
2EH 1,617 1,599 1,622 1,589 1,520 (4.3) (6.0) 1,550 1,520 1,490 (2.0) (3.9
DOP 1,660 1,678 1,720 1,757 1,701 (3.2) 2.5 1,700 1,710 1,690 (1.2) (0.6)
Natural rubber 3,217 2,686 2,701 2,827 2,349 (16.9) (27.0) 2,671 2,258 2,184 (3.3) (18.2)
Cotton 76 70 70 79 83 4.2 8.2 84 82 81 (0.4) (3.5)
Polysilicon 23.81 20.95 17.57 16.53 17.84 7.9 (25.1) 17.59 17.97

Solar Wafer, 6", Multi (Z21/7H) 1.09 1.03 0.89 0.89 0.93 4.5 (15.0) 0.92 0.92
Cell, Multi (Z&4/W) 0.49 0.45 0.38 0.37 0.40 6.7 (18.3) 0.39 0.40
Module, China (E2{/W) 0.86 0.80 0.75 0.68 0.66 (2.8) (22.7) 0.68 0.65

XI&: Datasream, Bloomberg, Cischem, KBEXISH
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H&/&E (OVERWEIGHT)

H2 AR0IE HEE ATYE =0

(ES=c=) 2Q12  3Q12  4Q12  1Q13 QTD QoQ (%) YoY (%) B 158 =% WoW (%) MoM (%)
Mixed Naphtha 414 334 329 357 364 1.9 (120 327 397 367 .7 12.1
Ethylene Naphtha 244 222 281 328 331 0.9 35.6 301 362 316 (12.8) 5.0
Propylene Naphtha 422 381 320 334 408 22.2 (3.4) 351 447 401 (10.3) 14.3
Butadiene Naphtha 1,629 1,228 751 881 534 (39.4)  (67.2) 606 492 571 16.0  (5.8)
Benzene Naphtha 217 254 404 414 431 4.1 98.5 346 480 461 (3.9 33.3
Toluene Naphtha 221 203 321 296 254 (14.9) 15.1 201 315 291 (7.5) 44.8
Xylene Naphtha 276 298 370 354 304  (14.1) 10.2 261 372 346 (7.0) 326
SM Naphtha 479 497 634 712 773 8.5 61.2 706 820 794 3.2) 12.4
PX Naphtha 515 508 606 644 561 (12.9) 9.0 536 642 596 (7.2) 11.2
OX Naphtha 524 420 520 588 601 2.2 14.7 561 662 616 (7.0) 9.8
HDPE Naphtha 443 403 408 486 530 9.0 19.7 511 567 546 3.7) 6.9
LDPE Naphtha 418 352 388 460 505 9.9 20.8 496 537 506 (5.8) 2.0
LLDPE Naphtha 387 369 404 475 509 7.0 31.5 496 542 516 (4.8) 4.1
HDPE Ethylene (1.03) 164 147 89 119 163 37.1 0.7) 173 169 196 15.7 12.8
LDPE Ethylene (1.03) 139 9% 70 92 138 49.6 (1.1) 158 139 156 1.9 (1.7
LLDPE Ethylene (0.94) 212 215 197 225 249 10.7 17.8 268 252 269 6.8 0.2
PP Naphtha 477 462 460 470 521 10.8 9.2 511 557 521 (6.5) 2.0
PS Naphtha 617 623 748 881 936 6.2 51.6 901 957 961 0.4 6.7
PVC Ethylene 433 389 350 387 401 3.5 (7.6) 435 397 411 36  (5.4)
ABS AN/BD/SM 185 280 260 229 255 1.1 37.5 251 249 252 1.3 0.2
ABS Naphtha 1,049 1,024 969 1,048 1,034 (1.4) (1.5) 1,041 1,047 1,051 0.4 1.0
MEG Naphtha 40 80 141 153 137 (10.7) 2413 % 195 166 (14.7) 73.1
MEG Ethylene (0.7125) 126 184 215 200 150  (25.0) 18.8 146 176 179 1.8 22.9
Caprolactam  Benzene 1,435 1201 1,033 1,150 1,093 (49 (23.8) 1,214 1054 1,025 (2.8  (15.5)
PTA Mixed—Xylene 91 13 7 57 70 219  (23.5) 102 58 46 (2120 (54.9)
PTA PX (0.67) 128 75 70 85 93 9.4 (275 115 79 75 (6.0 (34.7)
PET PTA (0.85)/EG (0.34) 124 63 89 143 148 3.8 19.4 173 118 161 363 (7.0
PA 0X (0.91) 231 200 110 87 9% 10.9  (58.3) 123 80 105 2.1 (147
DOP 2EH (0.7)/PA (0.2) 221 276 295 343 351 2.4 58.6 321 358 363 1.4 13.1
BPA Bz (0.88)/Ppy (0.238) 357 301 220 349 341 (2.5) (4.6) 395 323 332 28 (158
ECH Propylene (0.8) 777 712 558 470 551 17.3  (29.1) 534 546 586 7.3 9.7
XAtE: Datasream, Bloomberg, Cischem, KBEAIS#
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HR/2E! (OVERWEIGHT)

X

ry

¥

b

IMA =0

H3 Global peers ZHMIMA 0]

0l AMMA 0[] HMMA 3t
(CHel: Moy %) 20134 20144 YoY 1w 4W 3M 6M 12M
ExxonMobil 34,972 36,176 3.4 (0.3 0.2 (1.5) (3.3) (15.6)
BP 17,678 19,170 8.4 (1.4) (1.7) (6.1) (6.9) (23.4)
Chevron 23,885 24,256 1.6 (0.1) 0.9 0.1 (2.0) (9.6)
Valero 3,013 3,112 3.3 (0.3 (2.4) 6.2 13.7 141
RIL 4,037 4,524 121 0.6 0.3 3.2 1.1 9.8)
Formosa Petrochemical 15,771 16,180 2.6 (0.2) 1.4 (3.1) (2.0) (6.9)
Dow Chemical 2,781 3,483 25.2 0.0 (0.6) (3.5 (8.3) (29.6)
SABIC 7,469 7,876 5.4 0.0 (1.1) (0.6) (1.5) 9.3
Formosa plastics 799 945 18.3 0.0 (3.4) (13.1) (25.6) (46.3)
Petrochina 21,693 23,142 6.7 0.4 0.3 (3.4) (7.8) (17.7)
Sinopec 12,676 13,082 3.2 0.0 4.4 7.5 7.5 (4.8)
XI&: Bloomberg, KBEAESH
JE 55 20134 0|2 HMIMA =01 S=E HIUX] 71 JE56. 201349 =012 HMMA =01 S=2E 3 I
('12.04=100) ('12.04=100)
110 r ExxonMobil BP Chevron 130 Valero RIL Formosa Petrochem
105 190 |
100 110 |
95 r
100
90 r
90
85 r
80 80
75 70 T
70 60
12404€ 12:408€ 124128 13H04¢ 124048 12:H08¥ 12d12¢ 13:04€
XI2: Bloomberg, KBEAEH At2: Bloomberg, KBEAHSH
857 20134 0|2 ZHMIMA =01 SZS AQ9R! I J258 20134 &0]2 ZMMA =0 3= H] 1Y
('12.04=100) ('12.04=100)
10 _ 105 , .
Dow Chem SABIC Formosa Plastics PetroChina Sinopec
100 100
90
95
80
90
70
85
60
50 80 r
40 75
12404€ 12408€ 124124 13404¢ 124048 12408 12412¢ 13H04¢

XI2: Bloomberg, KBEAEH
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H&/&E (OVERWEIGHT)

JE59. 20134 AMAMA 3=0[: SKOI-HIOKM

JE60. 20134 HMMA 30 S-0i

(A @) (M) (Mef ) (Medel)
3,700 7 2,800 2,200 Aol (= 1 1,700
3,500 2,600 2,100 1600
3,300 2,000 1,500
2,400
3,100 1,900
1,400
2,900 2,200 1,800
2,700 1990
, 2,000 1,700
2,500 1,600 1,200
1,800
2,300 1,500 1 1,100
2,100 1,600 1,400 1,000
12404 12408¥ 12128 134048 124048 12408 1212¢ 134048
X2: FnGuide, KBEAIZH X}&: FnGuide, KBEASE
J261. 20139 ZMMA =01 LGRS} J3862. 201349 HMIMA 01 ZHHIOZ
(M) (A @) (alefel) (Alej2l)
3,700 ojotolel (&) 7 2,900 2,000 1
sE gedole (= 1 400
3,500 2,700 1.800 s
3,300
2,500 1,600 1,200
3,100
2,900 2,300 1,400 1,000
2,700 2,100 1,200
2,500 800
1,900 1,000
2 1 800 600
2,100 ;700
1,900 1,500 600 400
124048 12408¥ 124129 13048 12H404€ 124084 12d12¢ 13404€
X2: FnGuide, KBEAIZH X}&: FnGuide, KBEAISE
JE63. 201349 SMIMA 0] HIY=E JE64. 201349 HMIMA Z=0]: SKC
(e (M) (M)
500 310 7 220
480 290 200
270
460 180
250
440 230 160
420 210 140
190
400 120
170
380 270 150 100
124048 12¢08g 12128 13404 12:404€ 12408 12412¢ 13H04¢
Xl&: FnGuide, KBEASH K& FnGuide, KBEXHSH
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HR/&5t (OVERWEIGHT)

Peers Comparison

H4 = SZ A6l Him

SKO|-Hf|o] 4 S—0Qil GS LGstet  XOAOIZ ISAR  SEFnZ AHEUsE ocl Fx
=XtoIH BUY BUY BUY BUY BUY BUY BUY BUY  Not Rated BUY
SEFI}(Y) 210,000 120,000 80,000 370,000 300,000 150,000 23,000 75,000 n/a 29,000
SR} (04/22) 143,000 87,000 52,600 254,500 167,500 88,900 16,750 51,000 141,500 22,300
HEH (%) 46.9 37.9 52.1 45.4 79.1 68.7 37.3 471 n/a 30.0
o4& (%)
M (10.1) (5.9) (17.6) (6.4) (19.1) (16.1) (17.3) (5.6) (12.9) (5.7
3M (13.9) (10.8) (25.3) (18.6) (31.4) (26.8) (11.1) (5.2) (19.1) (12.0)
6M (12.0) (13.9) (23.0) (21.2) (32.0) (23.7) (8.5) (27.8) (13.5) (5.7
1Y (13.9) (15.9) (19.0) (19.3) (43.1) (25.0) (31.6) (0.8) (34.6) 4.4
A SUE (%)
M (8.9) 4.2) (16.4) (5.3) (17.9) (15.0) (16.1) (4.4) (11.8) (4.6)
3M (10.3) (7.9) (21.8) (15.0) (27.8) (23.3) (7.6) a.n (15.6) (8.5)
6M (11.2) (13.1) (22.2) (20.4) (31.3) (22.9) 7.7 (27.0) (2.7 (4.9
1Y (11.4) (13.5) (16.5) (16.9) (40.7) (22.5) (29.2) 1.7 (32.2) 6.9
PER (X)
2012 13.6 20.4 13.6 14.6 24.9 30.7 88.0 215 n/a 18.5
2013E 7.6 9.6 6.4 11.0 10.5 13.5 18.3 24.4 26.8 14.2
2014E 6.7 9.0 5.6 9.1 7.7 7.4 6.4 12.9 1.4 12.1
PBR (X)
2012 1.2 2.3 1.2 2.3 1.3 2.9 0.7 1.4 1.3 2.1
2013E 0.9 1.7 0.8 1.6 0.8 1.7 0.7 1.1 1.0 1.9
2014E 0.8 1.5 0.7 1.4 0.7 1.4 0.6 1.0 1.0 1.7
ROE (%)
2012 7.9 11.0 9.3 14.9 55 8.4 @.7) 6.5 1.6 1.6
2013E 10.9 18.2 12.7 14.0 8.5 18.0 2.5 4.6 3.4 13.5
2014E 1.2 17.4 13.0 14.9 10.6 20.4 8.4 8.3 8.6 14.7
IHEHHTE (%)
2012 7.3 8.8 15.5 2.6 1.3 (8.9) (12.3) 7.3 (24.7) 24.7
2013E (4.4) (4.6) 8.2 2.7 5.7 0.7 10.8 1.4 3.4 25.1
2014E 4.2 (1.5) 12.6 6.6 1.7 10.6 6.7 15.8 14.8 3.4
SHOIAMHE (%)
2012 (42.6) (53.9) (26.6) (32.2) (74.7) (73.3) (98.4) (25.5) (86.2) 13.2
2013E 34.0 79.5 49.9 6.6 78.4 78.7 3,522.4 9.2 49.1 26.9
2014E 1.6 55 14.8 20.7 35.2 32.5 165.6 103.6 88.7 17.4
TO|AMTE (%)
2012 (62.8) (50.9) (29.3) (30.6) (72.1) (76.8) =E 0.2) (98.5) (2.6)
2013E 49.1 77.7 48.0 4.4 68.5 138.5 E=>s] (26.5) 1,133.0 22.9
2014E 12.4 6.1 14.8 20.7 36.5 33.1 256.7 89.2 122.6 17.7
FAH0|AE (%)
2012 2.3 2.3 7.0 8.2 2.3 3.8 0.1 3.9 4.8 9.4
2013E 3.2 4.2 9.6 8.5 3.9 6.7 2.5 3.8 6.9 9.5
2014E 35 4.5 9.8 9.6 5.2 8.1 6.1 6.7 1.4 10.8
=O|AUE (%)
2012 1.6 1.7 5.8 6.5 2.0 2.1 (1.6) 5.1 0.4 7.4
2013E 2.5 3.1 8.0 6.6 3.2 5.1 1.3 3.4 4.7 7.3
2014E 2.7 3.4 8.1 7.4 4.3 6.1 4.4 5.5 9.1 8.3
XI2: Fnguide, KBEXISH
12 KBEX&H



H&/&E (OVERWEIGHT)

HS5 09 S3 2l Hinl (B
Sinopec Ir?(ftﬂft?izz Indian Oil Pe':tzgiasri ngg:z: Cosmo Oil  JX Holdings Idin;;t:lr: Valero Tesoro
71 (04119, 2B 1.1 14.5 5.6 2.6 2.4 2.1 5.1 79.1 39.2 50.7
A7IEN (D) 100,229 46,794 13,640 24,931 10,637 1,769 12,658 3,162 21,744 6,963
Ao HUS (%)
™ (2.1) (6.3) (2.5) (3.1) (6.6) 1.0 (4.2) (4.0) (12.8) (12.8)
3M (7.5 (13.2) (13.3) (8.3) (10.7) 6.2 (0.3 2.6 5.7 17.2
6M 2.7 (3.7) 17.5 (8.2) 15.2 36.2 13.7 11.3 31.9 29.6
1y 7.0 5.7 17.7 (8.2) 1.8 (4.6) 9.0 6.1 65.8 118.9
A RAE (%)
™ (1.5) (5.8) (1.9 (2.6) (6.0) 15 (3.7) 3.4) (12.3) (12.2)
3M (11.8) (17.5) (17.6) (12.6) (15.0) 1.9 (4.6) 1.7) 1.4 12.9
6M (4.3) (10.6) 10.5 (15.2) 8.2 29.2 6.7 4.3 24.9 22.6
1y (6.9) (8.2) 3.9 (22.0) (12.1) (18.4) (4.8) 7.7 52.0 105.0
PER (X)
2012C 9.7 1.9 12.3 188.9 9.5 n/a 6.9 5.5 8.0 7.5
2013C 7.8 11.3 1.8 31.7 8.6 n/a 7.2 7.9 7.2 8.8
2014C 7.5 10.1 9.3 26.6 8.1 6.8 6.5 71 6.8 8.3
PBR (X)
2012C 1.1 1.3 1.2 3.6 1.4 0.6 0.7 0.6 1.2 1.6
2013C 1.1 1.2 1.1 3.3 1.3 0.6 0.7 0.5 1.0 1.4
2014C 1.0 1.1 1.1 3.1 1.2 0.6 0.6 0.5 0.9 1.2
ROE (%)
2012C 12.6 1.8 8.6 1.7 15.1 (3.0 9.9 10.3 15.3 22.6
2013C 14.0 1.2 9.6 10.5 15.2 (15.3) 9.8 6.8 15.0 1741
2014C 134 1.4 1.8 11.9 14.6 11.3 9.9 71 13.9 17.4
WEHLSHE (%)
2012C 8.6 9.4) 8.9 9.1 13.2 (0.4) (3.8) (2.0) 5.3 4.3
2013C 9.2 0.9 12.4 2.3 2.6 (18.7) (12.6) (16.8) (5.3) (0.2
2014C 2.4 2.7 1.6 2.0 0.5 (0.0 2.5 3.4 4.0 3.7
FHOIUSHE (%)
2012C (5.1) 0.3 (42.3) (92.1) 2.9 (14.6) (15.7) (11.1) 18.4 47.8
2013C 20.8 8.0 7.8 1,325.8 18.5 (41.1) (17.5) (38.4) 141 9.8)
2014C 46 8.2 8.6 29.3 3.2 66.4 (4.5) 6.7 1.2 (4.1)
TO|UMEE (%)
2012C (12.1) (7.3) (45.6) (83.5) 9.1 HX| 0.5 (15.8) (14.9) 58.2
2013C 24.5 5.1 115.8 505.8 14.4 A7 (17.2) (40.2) 73.8 (2.0
2014C 2.5 1.6 37.5 234 7.5 = 9.2 14.4 7.9 1.7
GIO'Iol IE (%)
2012C 3.8 7.0 2.7 0.2 6.9 1.8 2.7 2.9 3.3 5.4
2013C 4.2 7.5 2.6 2.6 7.9 1.3 2.5 2.2 4.0 4.9
2014C 43 7.9 2.8 3.3 8.1 21 2.4 1.9 3.9 4.5
TO|AUE (%)
2012C 2.4 5.6 0.6 0.4 5.8 (0.9 1.7 1.3 1.3 2.8
2013C 2.7 5.9 1.2 25 6.4 (1.4) 1.6 0.9 2.5 2.7
2014C 2.7 6.4 1.6 3.1 6.9 0.8 1.7 1.0 2.6 2.7
XI2: Bloomberg, KBEXISH
KB EX5# 13



HR/&5t (OVERWEIGHT)

H6. 01 ST Nl Hiul (M|

SRZE (0419, 22 241 85.9 49.2 30.6 1.8 2.3 0.4 65.6 2.8 6.5
AI7HEH (sHatekay) 72,394 78,942 45,209 36,793 14,122 14,048 5,466 28,366 4,691 9,137
Hh+AUE (%)

M 0.2 9.9 (0.9) (7.0) 1.9 5.7) (16.1) 2.9 (3.4) 2.4
3M 0.4 (10.3) 5.6 8.7) (9.8) (14 7) a.n 16.6 7.3 23.9
6M 4.6 (0.0) 1.6 4.4 (3.8) (13.7) 21.1 40.7 26.0 49.8
1Y (5.8) 5.4 3.1) (9.0) (8.2) (15.4) 6.0 44.6 (15.2) 34.2
AiAE (%)

™ 0.7 9.4) 0.4) (6.5) 2.4 (5.1) (15.6) 3.4 (2.9 2.9
3M (3.8) (14.6) 1.3 (13.0) (14.1) (19.0) (6.0) 12.3 3.0 19.6
6M 2.3 (7.0 (5.4) (2.6) (10.8) (20.7) 14.1 33.7 19.0 428
1Y (19.6) (8.4) (16.9) (22.8) (22.0) (29.2) (7.8) 30.7 (29.1) 20.4
PER (X)

2012C 10.7 12.1 14.9 15.9 122.4 28.7 n/a 27.3 435.7 16.6
2013C 9.8 1.4 12.6 13.0 216 16.8 15.4 25.0 n/a 18.0
2014C 9.3 10.4 1.2 10.4 17.8 14.9 1.9 21.3 1.7 13.8
PBR (X)

2012C 1.8 2.3 4.5 1.6 1.7 1.9 1.0 1.9 0.9 1.3
2013C 1.7 23 3.5 1.7 1.6 1.7 0.9 1.8 1.1 1.2
2014C 1.6 2.2 2.9 1.6 1.5 1.7 0.9 1.7 1.0 1.2
ROE (%)

2012C 17.5 19.0 33.2 10.7 1.4 6.2 9.4) 7.1 0.3 8.3
2013C 17.8 18.9 30.9 13.9 6.9 10.5 6.9 7.4 (11.6) 7.0
2014C 17.3 18.9 34.7 16.1 8.4 1.4 8.3 8.5 8.4 8.7
IEHNEE (%)

2012C (0.9 0.6 3.6 (5.8) (7.0) 9.4) 2.4 (0.9 0.0 2.3
2013C 5.7 (3.8) 3.6 4.4 3.8 4.7 16.5 (18.4) (18.9) (16.4)
2014C 35 2.7 6.3 4.6 35 5.1 2.3 6.3 6.2 5.8
HHOIANTE (%)

2012C (16.5) n/a 42.8 15.1 (62.3) (73.4) = 0.8 5.9 0.3)
2013C 12.9 n/a 35 15.5 50.7 441 =5 (13.8) (35.6) (29.8)
2014C 3.9 9.8 12.4 15.4 27.2 34.8 24.7 17.3 65.4 22.7
TO|UMEE (%)

2012C (15.8) ©@7.7 (29.0) 19.7) (83.6) (60.0) o (1.3) (80.0) (3.4)
2013C 13.6 0.2 47.3 26.7 354.2 64.3 =5 (10.3) A (25.0)
2014C 4.6 10.7 1.8 20.4 31.8 17.4 14.3 17.1 =5 29.8
G!O'Io[ |E (%)

2012C 21.7 n/a 14.3 8.2 4.5 3.5 2.1) 14.5 3.3 6.5
2013C 23.1 1.0 14.2 9.1 6.6 4.9 1.7 15.3 2.6 5.4
2014C 23.2 1.7 15.1 10.0 8.1 6.2 2.1 16.9 4.1 6.3
=0|AUE (%)

2012C 13.1 6.1 7.1 3.9 2.1 8.4 1.8 9.6 0.1 33
2013C 14.1 6.3 10.0 4.7 9.2 13.2 0.9 10.5 (2.5) 3.0
2014C 14.2 6.8 10.6 5.4 1.7 14.8 1.0 11.6 1.9 3.7

Xt&: Bloomberg, KBEXIEH
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H&/&E (OVERWEIGHT)

Compliance Notice

201311 042 232 BTY A AISIAIRL SHBH OISR 91o0f, S RHE0| ZARA HPRHE HTBIAIS RISHS BRID UR HELICE of K=ol ANE these
2010| O|2AZ YESPY 15D YO, 9ol HE QIA0|LE THIRIO| TYEIUSS BIIBILICE TIAIE B} SKOLEHIOLY, S—Oil, LGaIS!, ZoANIZ, 2247 528
JIERAOR SHe ELW 28 U LP SIAIRIS Ye{LICE 2 Rzl I3 AR A HEE Aol SigLICE B REE 10| XIES JIE2 o SAET (BN B
£ 371 252 W0l HED CHE 4 YBLICE

E = =
Tx%u E’:l E‘%ﬂl‘
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