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Forecast earnings & valuation
Fiscal yearending 2009 2010 2011 2012E
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=& ¥ (B =24 Hg) =& &= Egus H8)
=019} (M) 11 1 11
44 (3 47,983,752 23,042,110 23,042,110
EPS (%) 229 A7 477
i PER (X) 17.75 8.53 8.53
|2 PER (X 17.75 20.00|
B, 23 A715 (2) 195,203,870,640 93,781,387,700 93,781,387.700
Y A7 (@) 195,203,870,640 220,000,000,000
=T} @) 8,476 9,548|
5013 (%) 1082 134.6
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LESCS 7t (2) Z =X
SHECSN 100 4,070 407,000
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BRE (F) =8 F7H() & =X
N 52 8,476 440,727
SEEgA (7H) 9 13,300 119,700
A 560,427
o8 37.7%
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| 59,102 74,787
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BRECSN (009180)

ZAAHIMM
2007
=l 270.7
SZE (YoY %) 7.7
&7t 0.0
oy 2 dgkke|H| 15.0
7|Et 129
FHo|2 2.0
ZZE (YoY %) (66.1)
EBITDA 7.8
SZE (YoY %) (37.2)
O[Rp=9 0.5
O|RHH|& 0.7
NFatel] 0.0
7| 0.0
MEASARE &2 (0.3)
SUE (YoY %) 2.5
HOIMHIE =¥
g7l=01Y 1.5
ZZE (YoY %) 1.1
waolo| A= =)

LR
HIX|Hf = 5.5
O|UE (%) 0.8
IYgo|UE 29
EBITDARX 0.9
MEoldE 0.4
=0|9E 3.0

g3osn
2007
gelEa 2.6
g7|z0d 1.1
RhahetZH| 5.8
J|EH[EEE &Y 1.5
xRS (5.8)
EHHZL (571 (18.1)
MR (B2 0.0
MU P SIH (L) 741
7|E} 5.2
LN (17.6)
T | SRR A (B 0.6
HI|SREHLA (B (4.9)
AH| X} (6.3)
REEALL (B (7.0)
MEES (1.4)
RAZE7H (&) 0.0
2B (&) (1.4)
=% 1.4
Ha 3¢ (16.4)
ZH35E (Gross CF) 8.4
(=) 2EREBIt (ED) 6.4
(=) MHIEX} 6.3
(+) Rpehogzt (7.0)
Free Cash Flow (11.4)
(=) 7IEtEXR} 4.9
ANAEZ (16.3)

KtE: Fnguide, KBEXISH

2008
295.2
9.0
0.0
18.0
16.0
2.0
(0.5)
6.9
(12.1)
2.8
0.1
1.6
1.1
0.0
4.8
90.7
1.8
3.1
184.6

6.1
0.7
2.3
1.6
1.0
4.6

2009
296.5
0.5
0.0
22.3
18.5
3.8
85.2
10.1
47.3
11.2
0.1
(0.0)
6.5
4.6
14.9
209.1
(0.9)
15.9
416.7

7.5
1.3
3.4
5.0
5.4
2.4

2009
10.3
15.9

6.4

(9.8)
@2.1)
(4.3)

0.0
10.6

(8.4)

2.9
0.0

(0.4

2.7
0.2

(6.3)
(5.6)
0.7

0.7
1.1
12.4
1.2)
2.7
0.2
1.2
0.4
10.8

(13.8)

HXHHZH
2007
KA 124.7
FSRH 57.2
Ha QR 5.8
HEHH 47.5
THIRpAH 0.0
7|EL 3.9
HIFSAH 67.5
SXERA 44.8
TR 1.7
SR 11.1
SHEA 48.4
SR 45.5
DI 35.7
FSIO|XHEAY 0.0
7|E} 9.7
HIRS2AH 3.0
H|- 2 SO|RHEAY 0.0
7|Et 3.0
N 76.3
2= 24.6
zdoim 38.3
ollAoi=z 10.7
2y 2.7
K|uH X2 (5.8)
TR 0.0
O|XtX| =744 28,365
FREIXIE
2007
Multiples (X, %, #)
PER 98.3
PBR 1.6
PSR 0.4
EV/ EBITDA 12.6
g E 0.9
EPS 22
BPS 1,361
SPS 5,549
DPS 20
TG E (%)
ROA 0.9
ROE 1.4
ROIC 3.2
QPSR E (%, X)
e lE=s 63.4
TAHIE n/a
RaHlE 125.9
O|XtE M &S n/a
2SEXE (3])
SRS 2.3
HEHHTE 7.0
T OXHAS|I E n/a
YRR (%)
L = 39.3
A= 0.0

2008
122.7
55.5
2.7
50.2
0.0
2.6
67.2
40.0
11.9
156.3
50.1
46.2
31.6
6.7
7.9
3.9
0.0
3.9
72.6
24.6
38.3
13.1
(3.5)
4.0
6.7
29,270

2008

12.8
0.7
0.1
6.3
1.8

64
1,193
6,151

15

2.5
41
3.4

69.0
55
120.2
n/a

2.4
6.0
n/a

50.7
8.4

2009
146.7
61.3
3.8
54.3
0.0
3.2
85.4
62.1
11.2
12.1
49.5
46.5
421
1.1
3.3
3.0
0.0
3.0
97.2
24.6
38.3
28.3
6.0
@7
1.1
33,131

2009

4.4
0.8
0.2
6.7
1.4
331
1,773
6,180
20

11.8
18.7
6.6

50.9

131.7
n/a

2.2
5.7
n/a

37.4
1.1

2010
174.7
90.0
22.5
65.5
0.0
2.0
84.7
63.6
11.9
9.2
80.4
56.7
43.7
5.0
8.0
23.7
19.9
3.8
94.3
24.6
38.3
25.7
5.7
2.4
24.9
33,131

2010

n/a
1.2
0.3
8.4
0.9
(34)
1,773
7,499
20

(1.0
a.7)
(58.9)

85.3
2.6
158.7
27.2

2.2
6.0
n/a

31.1
20.9

(o)
2011
174.5
90.9
21.9
66.0
0.0
3.0
83.5
62.2
11.6
9.8
78.0
57.5
47.5
0.0
10.1
20.5
19.9
0.5
96.5
24.6
38.3
29.8
3.7
(2.0
19.9
33,131

2011

16.5
0.8
0.2
5.1
1.3

97
1,806
7,442

20

2.7
4.9
13.5

80.8

158.0
n/a

2.0
5.4
n/a

33.0
171



FHECSN (009180)

Compliance Notice
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2 XI2E FAHO XIEE 7|EE gt EXED XAIEEN

z &% Tt SHAL | nHE_u CHE 4 A&

ExSE 4 HgIIE

e x5 HQIIE (FE 19919

& Z(Sector) OVERWEIGHT (H|S2iH) AI™THH| 7% 0|4 A5 of &
NEUTRAL (5&) MNETHH| =7%~7% AU o4&
UNDERWEIGHT (HE%4) AZCHH| 7% O|4F 512 o4

7% (Report) BUY (A§4) Y HFHFI15% 0|4 &5 o &
HOLD (28) 8 HMEFI -15%~15% 4+ o4
SELL (B45) =3 ’51’357 15% 0|4 31 ol &

= MAE2 KBEANSHE MAAS 2R/6I1 ASM, KBFASTES D240i|AH 2 sl £ELICE MAAXLC 515 §l0l= OlF FHEM, MujE E= Eofg 4 glELICH

KBEXS2 7



