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LT |R(K-FRS)2Z CHEGDSS| 2013 127| FY0[US THAK129%%) L AR oAb
(120212 M3[et MYo|ct Gio|ale 134921902 FMAZT|ChH| 18.8%(115.2% coq),
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1277} Hl4:7[0|Lt AAFXIO| Z2IAIS45E HAPCBR/F PCB) hE &71= Fo[2lo] of
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20134 127| &= Hlw

ag EPYR| CHAS? S8R|

= 1Q12 Q12 1Q13(F) YoY QoQ 1Q13

i =g 1120 1153 1215 84 53 1220

go|e 109 6.2 134 188 1152 120

02! 98 20 14 162 4722 10.7

AN Ol FQ EXIX|® (o) Aliel 9 %)

2011A 2012A 2013F 2014F 2015F

ifi==8l 417 465 544 606 661

g0l 24 42 56 61 66

M0 31 51 62 69 73

S0 24 34 48 53 57

X HHX 22012 24 34 48 53 57

EPS 1,123 1,624 2307 2535 2718

PER 87 109 85 7.7 72

BPS 15,343 16,471 18,303 20,340 22,543

PBR 06 1.1 1.1 1.0 09

ROE 6.9 94 122 120 1.6

K= CHEGDS, CHAST 2R IIE]
21, AN £ HE (E19]: 4ot #, %)
8 3= HEE

2013F 2014F 2013F 2014F 2013F 2014F

Ay = 541 601 544 606 0.5 0.9
g0 54 61 56 61 4.0 1.4
XX 2&0] 46 52 48 53 36 1.4
EPS(XHi X202 2,226 2,500 2,307 2,535 36 1.4
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52, CH=GDSS| 718 A% 53 (8 §) aor)
1Q12 2Q 3Q 4Q:. 1Q13F 2QF 3QF 4QF 2012 2013F 2014F
= 112.0 113.3 123.9 115.3 121.5  128.9 143.4 149.7 464.5 543.5 605.8
EZE(yoy) 10.9% 12.6% 15.3% 6.6% 25.2%  31.1% 32.5% 46.7% 11.3% 17.0% 11.5%
SZE(qo0q) 3.5% 1.2% 9.3% -6.9% 21.6% 6.0% 10.4% 3.1%
A®4PCB 415 40.0 50.0 48.1 53.6 56.4 62.8 74.2 179.6 247 1 312.2
MLB 39.0 36.9 39.7 37.1 38.5 44.2 51.6 49.0 152.7 183.3 196.4
LEM/7|E} 31.5 36.4 34.1 30.1 29.3 28.3 29.0 26.5 132.2 113.1 97.2
HEHS (%)
HMPCB 37.0%  35.3% 40.4% 41.7% 442%  43.8% 43.8% 49.5% 38.7% 45.5% 51.5%
MLB 348% 326% 321% 322%| 31.7% 343%  36.0% 32.7% 32.9% 33.7% 32.4%
LEM/7|E} 281%  321% 275%  26.1% . 241% 21.9% 202%  17.7% 28.5% 20.8% 16.1%
Fol 1.3 1.4 12.7 6.2 13.4 15.1 15.3 12.1 41.6 55.9 61.5
HAo|oE 10.1% 10.1% 10.2% 5.4% 1% 1.7% 10.6% 8.1% 9.0% 10.3% 10.1%
M™olY 12.9 14.3 14.1 9.6 14.9 16.7 17.0 13.9 50.9 62.5 68.6
NFo[%E 11.5% 12.7% 11.4% 8.3% 12.3%  13.0% 11.8% 9.3% 11.0% 11.5% 11.3%
=0[9 9.8 1.1 1.1 2.0 1.5 12.9 13.1 10.7 34.0 48.1 52.8
=028 8.8% 9.8% 9.0% 1.7% 95%  10.0% 9.1% 7.1% 7.3% 8.8% 8.7%
Z: K—=IFRS ©% 7|F/ MLB : Multi Layer Board/ LEM: Led Electronics & Motors
X}=: CHEIGDS, CHAISH 2IARIMIE]
H3 [HHGDSe| 2718 A £ (3 H) (&lotg)
1Q12 2Q 3Q 4Q| 1Q13F 2QF 3QF 4QF 2011 2012 2013F
gl 112.0 113.3 123.9 115.3 121.0 128.4 142.8 148.6 4173 464.5 540.8
ZE&E(yoy) 10.9% 12.6% 15.3% 6.6% 81%  13.3% 15.3% 28.8% 15.8% 11.3% 16.4%
ZE&E(qoq) 3.5% 1.2% 93%  —6.9% 5.0% 6.0% 11.2% 4.1%
%4PCB 45 40.0 50.0 48.1 52.6 55.4 61.6 725 127.1 179.6 242.2
MLB 39.0 36.9 39.7 37.1 38.4 44.1 51.4 48.9 175.9 152.7 182.8
LEM/7|E} 31.5 36.4 34.1 30.1 30.0 28.9 29.7 27.1 114.4 132.2 115.7
HEHIS (%)
HM4PCB 37.0%  35.3% 40.4% 41.7% 43.5% 43.1% 43.2% 48.8% 30.4% 38.7% 44 8%
MLB 348% 326% 321% 322% . 31.7% 343% 36.0%  32.9% 42.2% 32.9% 33.8%
LEM/7|E} 28.1%  321%  275%  26.1% 248% 225% 20.8%  18.3% 27.4% 28.5% 21.4%
Aol 1.3 11.4 12.7 6.2 12.7 14.0 15.1 12.0 25.4 4.6 53.8
HHololE 10.1% 10.1% 10.2% 5.4% 105%  10.9% 10.6% 8.1% 6.1% 9.0% 9.9%
Mol 12.9 14.3 14.1 9.6 14.2 15.6 16.8 13.7 31.4 50.9 60.3
NEO0|AE 11.5% 12.7% 11.4% 8.3% M.7%  12.2% 11.8% 9.2% 7.5% 11.0% 11.2%
=0/Y 9.8 11.1 1.1 2.0 10.9 12.0 12.9 10.6 23.7 34.0 46.4
=028 8.8% 9.8% 9.0% 1.7% 9.0% 9.4% 9.1% 7.1% 5.7% 7.3% 8.6%

Z: K—=IFRS ©% 7|&/ MLB : Multi Layer Board/ LEM: Led Electronics & Motors
A& CiEGDS, CHASE 2IAMRIMIE]
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[ XHXiIE ]
e S N A (Chel: Aoie)  RHRAENE (TR Al
2011A  2012A 2013 2014F  2015F 2011A  2012A  2013F 2014F  2015F
]| =8l 417 465 544 606 661 SRt 229 296 361 452 543
&S} 376 404 467 522 571 SIF USRI 21 23 64 125 207
&30/ a2 61 77 83 90 OHERIE 2 7 [EfRfR 9 9 104 119 17
oy || 17 19 21 22 23 KHTIRRAE 45 45 52 58 66
Feole 24 42 56 61 66 7 [EtRSKkL 74 138 140 150 153
golelE 58 90 103 10.1 100  HISSKR 199 159 140 102 61
EBITDA 39 62 77 83 88 QBRI 101 101 124 127 127
Feepeol 7 9 7 7 7 AT [HERE 44 7 -35 =77 -119
A 1ael 0 0 0 0 0 7 EHIRSKI 54 50 51 52 53
Z840| 5 6 6 7 7 XSS 428 455 500 554 605
QskzoQ 5 3 2 2 2 s 68 68 73 81 82
st 0 0 0 0 0 DU L 7 [EFRHE 61 53 57 65 66
QEkzEAA 0 0 0 0 0 RRUZ 0 0 0 0 0
7|Et 2 3 0 1 1 FSEHE 0 0 0 0 0
HOIMHIBR 20 31 51 62 69 73 7 EtRSEA 7 15 16 16 16
HOIMHIZ -8 -17 14 -16 -17  HISEER) 11 12 1 1 10
HESARa R0l 24 34 48 53 57 RS 0 0 0 0 0
ESmA sl 0 0 0 0 0 EEH 0 0 0 0 0
H7ke0le 24 34 48 53 57 7 Bt RS 11 12 1 1 10
rkeolelE 57 73 89 87 86  HxiE 79 80 84 9 R
HIX[HHX 220 0 0 0 0 0  XKxi 349 374 416 462 513
XBixI=220(2 24 34 48 53 57 N 1 1 1 1 1
=Tl 8RMIET} 3 1 1 1 1 Pl =y a2 a2 Vi) 42 a2
7Bt =02 -3 -2 -2 299  —4298 0|tz 301 327 368 415 465
ZZR0[2] 24 33 27 246 —4240 7 EfXEHE -6 -5 -5 -5 -5
H| X [HHX o [o! 0 0 0 0 0  HIXHHXIZ 0 0 0 0 0
X Hix IRz =O 2! 24 33 0 0 0 XES 349 374 416 462 513
= B0l RlofA] oHERH Y Ty |tzaH IS XISIH AE 2RIRUS -93 -161 -204 275 -360
Valuation X[ (CIo: 2, b, %) 355" (T Aot
2011A  2012A  2013F 2014F  2015F 2011A  2012A  2013F 2014F  2015F
EPS 1,123 1624 2307 2535 2718  FHEE siESE 34 45 47 56 67
PER 87 109 85 77 7.2 g7k0[e 24 34 48 53 57
BPS 15343 16471 18303 20340 22543 HisiEsi=ol 7k 20 20 29 31 31
PBR 0.6 1.1 1.1 1.0 0.9 27 Az 15 20 21 22 22
EBITDAPS 1,908 3006 3741 4042 4272 Qzkol 0 1 3 2 2
EV/EBITDA 30 35 2.7 17 06 X2Hmr ol 0 0 0 0 0
SPS 18356 20432 23906 26647 29,063 7t 5 -2 5 7 8
PSR 05 09 08 07 07 RibEzio| Z7¢ -10 -9 22 -18 -10
CFPS 1,918 2363 3391 3,669 3866 JERIEEE 0 0 -8 -9 -10
DPS 300 300 300 300 300 ExEEsEsE -3 -36 -4 7 16
EXRpt 31 -14 41 4 4
MFHiE (CHol: 2 o, %)  SEXW 34 -2 —43 25 22
2011A  2012A  2013F 2014F  2015F 7E 0 -1 -2 -10 -3
MEA HREs 252 -16 -7 -6 -6 -6
ESTEJt=) 158 13 170 115 91 Rl 0 0 0 0 0
gAoll B7t= R6 715 343 100 76 ALRH 0 0 0 0 0
=02l ZtE —-384 434 M3 97 7.1 xRS 0 0 0 0 0
oy RS 0 0 0 0 0
ROIC 10.2 145 20.7 20.1 20.7 SizE -7 -6 -6 -6 -6
ROA 58 9.4 17 17 114 7 et -9 0 0 0 0
ROE 6.9 94 122 120 16 &ze 3 15 2 Al 61 82
orgd == 6 21 23 64 125
Nl = 226 214 20.2 198 180 7@ E=2 21 23 64 125 207
= RBHE —26.7 -429  —490 594 —70.1  NOPLAT 18 28 43 47 51
(N 00 00 00 00 00 FCF -1 25 20 43 50
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» Compliance Notice

SEFARATY 4-20% 1S5SAIS0] w2t 2P Sl AR |2 225 AR0| glon, PA] SEFAEAAE X2 oMl 2 XI=0i| BsIo) THUA ofsiiztARt el
SLICL GAlE S X0l FE =t AZSMe] 2APT oM GAlel S8FAREMME 2 XI=2| Zhdut 2510 2iF FEe U0\ ZHIS BIX| i =019| o
Heol| BIZeIUELICHEER: B2s)

= X2s EXKISe FXEH| Ut o HEMEE SXHOR i XZRULICL 2 K=ol +5E WE2 At 2IMAIES| FHRIZM AP} st +~ e
MOt AHE2 BHGIX| UEL, 2 XZE OISSI s 22 S Xzt 22t FXl2| 25 2R ol THoz SiA7| Hict

Jk

> EXIOIA U BHZT} B LI

()

Adj. Price Adj. Target Price
30,000
25,000
20,000 /—,7

15,000
10,000
5,000 |
o . . . . . . . .
11.04 11.07 11.10 12.01 12.04 12.07 12.10 13.01 13.04

INESS 13.04.16 13.04.02 13.03.18 13.03.13 13.03.04 13.02.14 13.02.04 13.01.06 12.12.13 12.12.03
Extelrd Buy Buy Buy Buy Buy Buy Buy Buy Buy Buy
EHFT} 25,000 25,000 25,000 25,000 25,000 25,000 20,000 20,000 20,000 20,000
HIAIURL 12.11.26 12.11.14 12.11.02 12.10.08 12.10.08 12.09.18 12.09.13 12,09.03 12.08.15 12.0801
Extelrd Buy Buy Buy Buy Buy Buy Buy Buy Buy Buy
EHFT} 20,000 20,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000
HIAIRL 12.07.23 12.07.02 12.07.02 12.06.22 12.06.03 12.05.29 12.05.15 12.05.01 12.04.29 12.04.15
EXtelA Buy Buy Buy Buy Buy Buy Buy Buy Buy Buy
SHFT} 18,000 18,000 18,000 18,000 18,000 18,000 18,000 16,000 16,000 16,000

Mot EXjold — Overweighl(HIE2IT): 35 617 UBKIARSEO| AIAOIE Til| 1t AR O
— NeutallBR)): B8 677 SIERRABE0| AJR4oISTL SARSH 42 ot
— Undenveighl(HIEZA): 515 677 QIERIAISEO| APRKOIE Cit| 53] ol

712 SXIo — Buy(Oie): B85 GTHRIZH APRIAOIE Chi| 10%p 01 257} Al offdd
— Markelperform(AS401S): 815 6717 AJEIAOIS: ChH| —10%p~10%p 257} IS offst
— Underperiom(AE-0IE 515): 81 678zt AEOIE ChH| 10%p O1A} 257 512t oAl




