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_ 2012 2013
Consolidated it TET 2010 2011 2012 2013E 2014E
1IQ 20 30 4Q I1QE 2QE 3QE 4QE
Sales (Consolidated) 57,531 59,956 58,335 57,314 56,865 59,129 65,025 63,590 196,040 225,167 233,136 244,609 266,493
Petrochemcial Sub—-Total 44913 45213 43,662 42006 42,295 43,051 47,831 47,147 146,507 173,246 175,794 174,325 180,942
NCC/PO 13,075 12,719 12,260 12,169 11,962 12,405 12,492 12,245 41,162 47,697 50,223 49,105 50,474
pvC 4776 4852 4493 4497 4628 44838 4586 4515 18515 19,741 18,618 18,217 18,656
ABS/EP 13,121 13,247 13,201 12,344 12,720 13,055 13,223 13,011 45403 51,658 51,913 52010 52,968
Acrylate/PIaSticizer 5304 5561 5513 5568 5482 5670 5791 5747 17596 20852 21,946 22,689 23,019
Rubber/SpeciaIty Resin 8,637 8834 8,194 7430 7503 7433 8739 8629 23,831 33296 33,095 32,304 35824
| & E Material Sub-Total 13,235 15,416 15,345 15,308 14,569 16,078 17,194 16,444 51,008 56,119 59,304 64,284 85551
Optical/EIectronic Material 7,611 8644 9231 9029 8242 8804 9443 8685 35038 33,433 34515 35,174 39,960
Battery 5624 6,772 6,114 6,279 6328 7274 7,750 7,758 15,970 22,686 24,789 29,110 38,592
Opertating Profit (consolidated) 4,467 4992 6007 3642 3960 5319 6071 5891 28214 28209 19,108 21240 25810
Petrochemcial Sub-Total 3,657 3,402 4363 2941 3,104 4,005 4,601 4543 22879 23,290 14,363 16,253 18,626
| & E Material Sub-Total 810 1590 1,644 701 856 1,314 1,470 1348 5762 4919 4745 4987 7,184
OpticaI/EIectronic Material 694 1314 1,500 849 974 1,159 1,223 1076 4,025 3,744 4357 4,432 5353
Battery 116 276 144 -148 -118 155 247 272 1,736 1,175 388 555 1,831
Opertating Profit Margin 78%  83% 103% 64% 70% 90% 93% 93% 144% 125% 82% 87% 97%
Petrochemcial Sub—-Total 8.1% 75% 10.0% 70% 73% 93% 96% 9.6% 156% 134% 82% 93% 103%
| & E Material Sub-Total 6.1% 103% 107% 4.6% 59% 82% 85% 82% 113% 88% 80% 7.8% 8.4%
ODtiCE]|/E|ECTFOﬂiC Material 9.1% 152% 162% 9.4% 118% 132% 13.0% 124% 115% 112% 12.6% 126% 13.4%
Battery 21%  41% 24% -24% -19% 21% 32% 35% 109% 52% 1.6% 1.9% 4.0%
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Target Multiple 2013 P/E 15.9
2013 P/B 2.2
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EXtol BSUS2E) SHEFI %0
=2 Xt EXtelA SHSFIt (2)
LGoI8H051910) 2010/10/20 Buy(Maintain) 420,0008 600,000
2010/11/02 Buy(Maintain) 420,000
2010/12/02 Buy(Maintain) 520,0008 200000 4
2011/04/07 Buy(Maintain) 600,000 400,000 -
2011/05/31 Buy(Maintain) 600,000 300,000
2011/08/31 Buy(Maintain) 480,000
2012/02/01 Outperform(Downgrade) 400,000 200,000 +
X HE 2012/05/31 Buy(Reinitiate) 360,000¢ 100.000 1 7t SHFt
SRt HY 2012/09/19 Buy(Reinitiate) 410,000 Y
2012/10/22 Buy(Maintain) 4100008 '101/4/10 N1/910 12/2/10 12/7/10 12/12/10
2012/11/05 Buy(Maintain) 410,000
2013/01/30 Buy(Maintain) 410,000
2013/04/11 Buy(Maintain) 350,000¢
EXtoA Y HEIIFE
71 HBI|Z(6ME) e HBI|E(67HE)
Buy(0H==) APSITHE] +20% 0|4 F=It 45 ol Overweight (H|S2tH) AIRICHE] +10% O|AF XR1p2=91 ofjA
Outperform(Af&=2& 3) APSTH] +10~+20% It &5 oY Neutral (&) APSTHE] +10~-10% S 04
Marketperform(APE2=QlE) AETHE] +10~-10% F7t ¥s o4 Underweight (HIE54) AIKTHH| —10% OfAF Xnfstzt ofAt
Underperform(AIg==2E ot2)  APSCHE| -10~-20% =7t St} Oflef
Sell(Ai%) AIETHE| —20% Ot F=7t ot2h o4




