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2011 305.6 33.4 36.1 27.8 2,693 19.0 39.0 9.0 5.2 2.2 27.4
2012 4251 51.7 53.6 38.8 3,752 39.3 58.8 21.0 13.7 5.4 29.1
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%yoy 16.2% 18.0% 30.2% 32.7% 25.7% 50.7% 40.3%  40.2% 315%  39.1% 8.0% 12.0% 17.0% 20.0% 15.2%
Online 4.4 45 6.9 111 26.9 10.3 9.1 12.9 16.7 49.0 1.9 1.1 16.3 20.1 59.3
714 9.1 10.9 14.2 17.8 52,0 15.5 17.9 235 25.8 82.7 16.4 18.7 25.8 30.9 91.8
=3y 34.7 39.9 52.9 66.8 1943 48.0 51.6 68.9 822  250.6 51.4 58.1 80.1 986  288.1
*= 49 5.6 6.5 73 243 6.2 6.9 8.5 11.8 335 7.1 8.4 10.9 14.2 40.5
7|} 1.2 1.8 23 2.9 8.2 2.0 2.4 2.1 2.8 9.2 1.8 2.2 2.7 33 10.0
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Online 19.2%  11.1%  23.0% 51.5% 201% 136.3% 101.6% 87.7% 50.3% 824%  152% 22.5% 26.0% 20.0% 21.1%
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7| 2% 3% 3% 3% 3% 2% 3% 2% 2% 2% 2% 2% 2% 2% 2%
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% of Sales 29.8% 298% 31.5% 30.9% 30.6% 28.1% 28.1% 322% 3.4% 305% 295% 285% 3.0% 32.0% 30.8%
| 36.3 39.0 46.0 5713 1786 485 53.0 62.7 795 2437 52.6 58.6 74.6 919 2778
%yoy 26.6% 18.0% 286% 36.4% 28.0% 33.6% 357% 365% 38.8% 36.5% 85% 10.6% 19.0% 15.6%  14.0%
% of Sales 66.8% 62.3% 555% 54.1% 584%  59.2%  59.2% 54.1% 57.1% 57.3%  59.5% 59.5%  55.0%  55.0%  56.7%
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H|BZ4HI8712 16 28 20 24 27 P/B 2.2 5.4 37 2.8 2.2
OHRIAZITIALZH| 4 6 6 8 9 EV/EBITDA 5.2 13.7 9.9 75 5.9
DS RPAALZHH| 1 1 1 1 1 P/CF 75 17.8 12.9 10.4 8.8
7|Et -4 -7 0 0 0 HigrAUE 15 0.6 0.7 0.7 0.7
AAUHSOE QSR U Hifjo|Hz 10 -23 -15 -8 -10 934
WEMH Y 7|EFBES (B7hHZ4A -7 -15 -6 -8 -9 OHEN 26.4 39.1 15.2 17.0 17.5
IR (Z7HZEA -10 -12 -6 -8 -9 ¥ole 13.9 54.9 17.9 2.2 17.5
UM Y 7|EFYRO SIHLA) 26 5 9 12 14 MIT0|Y 15.5 48.4 19.5 24.6 18.8
ol s -8 -12 -15 -19 -23 Y7120/ 19.0 39.3 25.4 24.6 18.8
EXZEOR oIt H3sE -31 -34 -8 -8 -7 EPS 19.0 39.3 25.4 24.6 18.8
QERMHME(FS) -6 -9 -1 -12 -13 ¥y
PHIMUMETH -2 -1 -1 -1 -1 BifHg 61.3 52.9 482 437 40.4
7|2 SR HA S -19 -22 0 0 0 SsHS 2099 2369 2505 2751 2974
J|EtERIES -4 -2 4 5 7 EXUS/AP|RHE -668  -59.7  -59.2  —635  —67.0
WESZOS QI3 Has= -2 -4 -5 -5 -5 EYU0|Y/Z8HIB 6,820.3 652072 0.0 0.0 0.0
HOI|2EEFO| UAES 0 0 0 0 0 SRS 0.2 0.0 0.0 0.0 0.0
29| Z7HZA) 1 0 0 0 0 =XUS -76.6 -90.7  -116.1  -160.4  -214.6
tHe= xS 3 4 5 -5 -5 FYNE
Pl I=ETE 0 0 0 0 o EPS 2,693 3752 4704 5861 6964
sao =7t 12 % % “ 54 BPS 1,156 14758 19,053 24510 31,070
JIEsa 2 34 2% 53 g7 CFPS 3240 4445 542 6701 7,921
Jusz 34 2 53 97 152 DPS 400 500 500 500 500

xiz: o|Ed0|CEH

o 2MR=E

F 20119 0|2 IFRS HE 7|1&
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o =
OllOIS MM SEZ7| 0] FXolA HSLA
: o Al 2012.01.10 2012.03.06 2012.03.30 2012.04.26 2012.05.04 2012.06.04 2012..08.06 2012..09.17
(&) —F7
120,000 7 EELF_” sxio Buy Buy Buy Buy Buy Buy Buy Buy
B 251 42,000 47,000 54,000 65,000 68,000 77,000 87,000 100,000
€ A 2012.1.01 2013.02.26 2013.04.09
80,000 SR Buy Buy Buy
S8R 112,000 100,000 100,000
40,000
0 T T T T 1

T
114 118 1112 124 128 1212 134

Compliance Notice

= R20) 7IME HSSS St E0lo| oS Fshil drelstn 9lon] 9lsio] HEEH erlolLt 7Y glo] BNEIISS SIBILICHENSAL RIS
2 X2 D0 ZEEAS £7] U8t YEABS 2O MMASLICL 2 X20| 22H LSS A 2IMRIZEIL Mzl o6t 2 2 MBS BigoR ZHEH JoIL, ZAbt 1

HENOIL §NYS BEE 4 GODR AUXRZD A iRl RIS SAH Al X A BT Alsto
;20| TRt Znjol et HE MATO| FBYRIRE ASE 4 gBUIC
2 X2E Al MABRA BE MBS YA 220] ojHst H2olE PAel SOl 9ol BH, wE, s, HEY

b

ISZEE stAl7| BiFUCE mety & Xize olmet Z3R0l=

Q

SLICh

2

SEEXSE guide line: FX71ZF 6~12708, Hii2E 7IE £XEF 4L (Strong Buy/ Buy/ Marketperform/ Sell)
UBEXISE guide line: FXF7[ZH 6~127HE, 715 ChH| B HIE 7|1F2 XSS 3T (Overweight/ Neutral/ Underweight)
20124 58 14URE YA EXISZ0| 7|1= 3| (Buy/ Hold/ Sell)ollA 4THA| (Strong Buy/ Buy/ Marketperform/ Sell)2 HZ

" S X=E MSAE M 7IBEXTE EE MBKI0IA AR MSeh Ao iU

"5 XfRO FHEEE MY 7IE SRHLAMOIM 1% ol 2Rt UAX| LELICH
" E XRe FHBES MY VIE i FASl ZARRA YA & O iiRAL § 2RADE ERStD UX| e4ELICH
" 5 XfEe| FHE=0 sligsis ElAks ARl AIGSIAL B0l UK YELICH
EXsg ¥ HE VIE
78 EXSZ I IEEE1270E)
Sector(ZE) Overweight (H|Z2tcH)
Neutral (&)
Underweight (HIZS4)
Report(7|21) Strong Buy (Z20l4) Hii$2UE J|FE 50% 0|4 7|y
Buy (0f<) Hr$2UE 7IE 15%~50% 7IcH
Marketperform(A|Z4=21E) H$AUE 71E —15%~15% 7|t
Sell(H=) A=l 71&E —15% Olat 7|ch
N.R.(Not Rated) SSER

O|EZO|ESH ZMA=F



