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(066570) (+0.1) (2/26) - 2012 FONE 2o Sxb Mg 438 Jt20l ADIEE ZMH U3t U ASP
MEOE £OUM JIM TN K& M
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54,5269S K3k Aoz 12/11/20 AAD).
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= a5 xo|  AHMA QoQ YoY YA AHHMA
oj =24 10,155 NA NA 9,900 NA NA 36,774 36,302
Fo[2 346 328 (5.3) 34 SR g (16.4) 1,416 1,358
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=Wel X2 X XA
0|3 (sujeong.lee@truefriend.com) & 02—3276—6252
@ F2 A KR
T = 02/28(8) 03/04(8) 03/05(2}) 03/06(4) 03/07(%) 03/08(=)
ST 4 2,026.49 2,013.15 2,016.61 2,020.74 2,004.40 2,006.01
SEE 22.45 -13.34 3.46 4183 -16.34 1.61
sHE= a5 (48 569(6) 312(7) 455(2) 417(2) 291(2) 447(5)
s stH(stet 235(0) 484(1) 335(1) 382(2) 511(0) 344(1)
7} ADR 102.17 100.92 105.80 108.12 110.41 110.11
g oAz 10¢ 101.08 100.26 100.26 100.29 99.58 99.70
4 20 102.40 101.60 101.62 101.66 100.67 100.57
FXaz| 70 60 60 60 50 60
S (B0 ) 417 351 488 391 382 307
Hefti = o ) 4,098 4,142 3,726 4,044 3,640 3,515
IAEX| S 535.87 537.38 543.96 544.36 541.30 543.10
S=E 2.51 1.51 6.58 0.40 —3.06 1.80
s=aS o5 (48 552(8) 406(16) 591(8) 461(13) 338(7) 455(10)
stH(stet 361(0) 519(4) 339(2) 462(1) 590(4) 460(0)
f ADR 112.30 111.37 117.24 121.16 122.08 117.71
= oAz 10¢ 101.89 101.74 102.49 102.15 101.27 101.26
20 104.06 104.01 104.88 104.52 103.50 103.45
Extale| 80 80 80 80 70 80
S (BHOF ) 402 367 450 481 503 484
Hefti = (A #) 2,099 1,789 2,390 2,338 2,247 2,093
@ FHE &0l4 S (EERRSEE)
+ £ 7H el el=ol  JIEA (B (=) (F40) (A=) 24 7138 71 H=
0 4= 1,601.1 1,069.2 828.9 216.8 117.8 233.8 411 21.6 139.7 401
2 oj = 1,672.5 1,086.0 739.9 168.2 102.5 283.1 24.4 30.7 108.3 40.9
;I- R -71.4 -16.8 89.0 48.5 15.3 —49.3 16.7 -9.1 31.4 -0.8
'Lcl’l 038 =4 10.5 469.2 —450.1 70.5 0.8 —499.1 —49.0 —47.5 49.3 -29.7
138 F4 —678.1 148.7 888.4 1,004.0 383.5 —-1,822.0 —227.6 -6.3 1,519.9 —-359.1
0 4= 1,909.7 99.5 93.8 17.8 10.5 20.7 4.0 4.8 28.8 13.1
a oj = 1,945.6 60.2 92.3 20.5 9.2 271 7.6 2.9 23.4 18.1
A R -35.8 39.3 1.5 =27 1.3 -6.3 -3.6 1.8 5.5 -5.0
= 038 =4 -126.8 141.5 120 -5.6 15.6 —-22.2 -14.3 -2.1 28.9 —-26.7
138 4 —765.3 442.6 503.1 68.4 44.0 126.0 0.1 -15.5 269.3 —180.4
Z: 92012 RSSO Ho{Ys SRR

true iriend SI2EX} =4 2013.3.11 M



ZHQ X2 2 WALHA
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KODEX 200 19,839  AMMEX} —44,967 AMER} 18,849  SC§xt ~7,213
LGEIAZ30| 7,383 sCixt -13,691 =O|A4Z 4,992  POSCO ~3,208
HE3Y 6,741 HMUBZ ~7,664 KT 4,663  CHEIENZ ~2,883
KB28 5,047  KT&G ~6,110 LGEXt 3,623  CHRQIELIANY ~1,688
KT 4519  #rjZEH|A ~4,205 LGC|AZ0| 3,121 7|0kt ~1,568
(HZ7|Z: o)
= ! L] #
= i = = i = G & =
/5 1,733 ®7| ®xt ~7,257  F7| Hxt 15,626 @47 ~7,040
HAU3S 1,400  MH[AY 2,959 28Y 3,843 7MY ~3,971
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SWHe 125 X

€ KOSDAQ 7[f#d e oo 49 S5 % &5 (MZ7|Z: Woke)
» o o 7
= n % = 0 = = n % = 0 =
35t 1,519 HHA| —4268 2 23} 4,732 CIXEZEIE  —1249
2T EZ0] 1,194  ITEE —2,560  HHEA| 1287 2% ~1,020
| 1,163  SAAMHA -1,428 AR L 1,056  IT8= ~761
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ETES 609  QIEf{ZaA -937  o|aUE 635 ~ OEE -719
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nf2icto| & 6,891 IEEEEN -5,505 OIE=E 6,034  xHHIO|20H -1,177
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ol A 2,000  SKERCWC -2203 BEE 2,226 QIE{ZAA -688
WO EAE 1,790  TE= —-1,841  SiLIEO 1,967 Az|EeA -688
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A 1,093  Eastolmgt -1,327  OjYRY 1,499  cloto|c -320
o|X|Ho|2 981 H|of o x| -1,284  0|&H0] 1,337  CH2HED|Ciof -315
0| 2.0H 940  gSEE=H 1,230 1Y 934 g -279
z: 9202 9RUSKE=Z0| Ho{Us SR
true riend SI2EX} 33 2013.3.11 13



=Wel X2 X XA
@ IR0l AL =il 49 BS rol: o)
KOSPI KOSDAQ
7| 2 9 = ol 7| 9 = ol
olzhol A5+ 17 ¢ S&TL < 20 & O|EZ0|ESH 55 ¢ B23E3 11 g
= jm} o Iz 179 moiEAE 149 sfo|=zE|0} 7Y
StaiA o2 10 & KPXAn|Z 17 EATICT 10 & Z2ER0 7Y
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QET| 9g ot 13 ¢ 01| O S M| Al 4| 4 op2tCtol A 5¢
Spsravl 9g M| Ot AE 13 ¢ EATAUE 34 StLHE 5¢
2 8 g SEset 13 ¢ 1Y 34 QARQUETE 5¢
@ 7|&/Qlol 57t =X #Oi4 MY E= (H A7 = worel)
KOSPI KOSDAQ
7| o = ¢l 7 o = ¢l
KT 65,221 GEES 217,726 Of|O|S MM 22,007 oE=Z 24,563
SKatolH A 52,084 Sy &} 74,340 of A 13,225 Mtz 22,145
KODEX QItHA 44,603 NHN 72,159  EAT ICT 6,608 mfafCio| A 17,559
&4 33,358 HEx 32,970  mefco|A 6,537 Sastolmet 11,473
AMET| 32,539 =28 31,776  HC|ZAE 5,095 HEA 8,958
KB28 32,162 LGE|AZg 0] 31,427 o A=imny 4,493 ] 7,877
LGE Xt 29,887 =TT 30,211 APsiolEl 4,263 QABOIZRE 6787
e BIED 24,990 SIZ8AIF 24,925  MH 4,133 EEN 4,905
@ 71Z/el Sht =0l 49 AE U B= (HZ7|Z: o)
KOSPI KOSDAQ
3 = 7| # 2 3 2 g A S = 7| 2 g = @l g A

25 13,607 18,363 31,970 22 23 7.218 5,019 12,236
SMBE 4,790 3,323 8,113 3% 5,045 71 5,116
F717tAe 6,924 220 7144  AZEZOf 74 4,547 4,622
SKatolH A 419 39,869 40,288 HRICIO[A 6,891 4,525 11,416
LGCIAZ3 0| 11,659 345 12,004  BHtE 1,240 1,967 3,207
A4SDI 5,313 6,390 11,703 M Sutzx| 2,125 665 2,790
NHN 4,223 7,075 11,208  ZIE 354 2,226 2,580
GKL 1,037 8,938 9,975  WHYKY 881 1,499 2,379
LGE X 6,309 289 6,508  KHH}E 74 1,585 1,660
Do 2,842 3,688 6,529 A 1,093 409 1,503
2ot 2,412 3,712 6,124  A5(0[El 682 793 1,475
LGREZ2 A 2,046 3,372 5418  O|x[Hfo|2 981 233 1,214
KCC 4,647 632 5280 A 688 442 1,130
Z:7lgHelel Sh 20js B2 Jted 7|2/l B Al4 30| 2 MU
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SUA x2S

g X HXHH

qE =il= g9 35 (29 @)
KOSPI KOSDAQ
71 & e = ¢ 71 = e = ¢
TIGER S&P5004E(H) 28 & 344l 199 sto|=z:e|of 219 KCeo 20 &
el Pats| 14 & ENV s Sl 16 & S 19 & A2 A 20 &
KODEX +2ld=(H) 12 & ofj A 7Y GSE&ad 17 & QI E3A 8«
TIGER 2242 (H) 12d 23M8 7Y M 179 sSBSEslxs|= 7Y
oierets 1 O =4 74 S Aksto|H e 12 ¢ QIE{m=3 5¢
TIGER 200 MY osEe 59  STSEHEA 49 o7IAEC] 4y
SO A 2t 9 ¢ iyl 5 AlQHE A 34 o2 Lt 4
KODEX =D 8y  slaEaHA 59  SEEXNE 3Y  SKEREMCE 3d
@ 712/2l91 57 X i A9 S (HZ7|Z: wore)
KOSPI KOSDAQ
I o = o I o = o
INTSESPN. -193,212 KT -37,376  QIE{ZAA -8,898  Ci2 ~5,656
KODEX #|H2|X| —153,788  LG3ts: -27,075  Caatoloet ~7,311 Ale ~3,935
LG3t3t —124,442  MANER -26,325  #HEA ~6,841 Ol Za A -2,915
oA oz —64,295  =OjAD/ZL -23630 SE=H -6,407  O|zZ -2,217
Soh -50,893  KBZE -21,725  Amwc —4,455 B -2,011
POSCO -58,528 MY -19,612  CJ24T -4339  MelEga -1,808
SKO| =Hi|o| A —47,726  HUHEZY -14,703  stt50f -3,852  DREMYE —1,601
GS ~44,425  KODEX 200 -13,488  qeizE -3,787  O[efLpzEl -1,318
@ 7|10l Sttt £l 49 AE U BF (HZ7|Z: wore)
KOSPI KOSDAQ
T =5 7| s e = ol g A s =5 7| # 9 2 g A

olzxyY 52 256 308 SAAMHIA -2,211 -4 -2215
Hg.o= 1,382 2,602 3,985 ZgAMH|A -473 -40 ~512
71 1,588 3,227 4815 28 -80 —24 -104
SKO| =Hi|o| A —6,176 -2,114 -8,200 QIE{ZaA ~5,505 -688  —6,193
an -189 ~6,303 —6,492 SKEZEHE ~2,203 ~54  —2,257
#oilot -3,875 —1,443 -5318 GSE4H -968 222 —1,189
Y= ~4,792 -107 -4,898 mCiSA -202 ~752 ~954
S-Oil ~2,140 ~1,460 -3,509 O|2EIL~ -847 —14 ~861
otg ~1,980 —294 2274 Me|2YA -115 -688 -803
ol AL -1,151 ~1,091 -2241  HA ~768 -2 -770
or2aG -1,929 —248 -2177 F=2# -500 -10 -510
3¢ -983 -805 -1,788  Ofo|AH2 -413 -23 -436
=2F&B -1,105 -177 —1,282  ofO[H|FA|AE -396 -32 —428
F:7|pHelel Sht 20j4 Z2 Jted 7|2/l A a4 20| 2 aMOE
true friend ?J-E.E_Il. 73 2013.3. 11 15



=W X

i
OH
o

! HXEHH

0
b

HEIE: #F,

5
KOSPI KOSDAQ
z = z % 3 o s 5 z % 3 o
AT 26 39,586  CQIE{ZA 67 3,077
SK3to|H A 361 10,171 Ay 13 1,323
skl 2 43 7,763 Oflo[24 A 12 925
LGCIAZd 0] 237 7,552  MSBHEH 22 690
POSCO 16 5359  AME 99 682
Zo7 02 25 5272  EdAL 27 596
S 3TY 23 4,918 EESES ES 29 556
KODEX 200 150 4,011 ZHA 39 344
F:M7| B £FE 2HHY H JIEY
& ORI o9 35 (HZ71E: HF, worg)
KOSPI KOSDAQ
z = z % 3 o s 5 z % a2 o
AT 3,455 5,251,674  MEZ|2 17,110 459,416
POSCO 8,995 3,058,445  ASHt=H| 5,309 164,037
LGH X 27,069 2,103,236 m2iCo|A 4,224 85,108
ocl 8,258 1,461,676 o2y 1,941 84,615
=B 4,605 994,670  Sakstolo| gt 2,625 69,837
NHN 3,541 949,055 00| =My 772 61,502
SKsto|H A 26,555 747,536 RiHIO| 294 4,842 55,202
SO ZH|A 2,334 721,252  OEER 2177 53,436
F: M7 B £FE 2ANY H JIEY
@ OREHD 57 £ £5/2 4% 98 % 35 Mz = JF)
KOSPI KOSDAQ
= = = # = = = #
A= 2,633 REY -1,219 e 1,002 M2 —1,261
24| 2,513  Z0,.=x -828 TRE 227 BEER -682
F7|, ®At 1,048 Mg9s= -234 28MH|A 223 AHFEAMHA —155
o)A 3,802 LGEX —3,361 M3l 942 HMEZ|R —1,548
e 2,645  BiXlElS -2,920 oEE 296 AlE 171
SKsto|H A 2,388  STXMM -1,263 JWEe| Aok 237 WmpA -158
4l MIELO|Of 1,456 2H|A -856 IZEETES 235 FMAUX|LOY -154
O M5 2F 1,417 T O|HZ 2|0t —-709 AtH}O| 2OH 195  Htsto|o gt -152
25E0|0f 945  OCI —579 3S 155 HE —124
& 629 x| 0|Z -535 A&t 155 HE —124
KEC 606 KB=8& —-389 CHOFE|OFO| S =T —124
POSCO 576 & -294 TRIE| AL A 147 RoA -112
atspl |2 563  KODEX 200 —274 SHO[H|HA| AR 111 sfLiafo|aE -107
FoM7| BY $RE 2HAY H IIEY
true friend SlEX} 52 2013.3.11 16



=W X

i
OH
o

! HXEHH

0
b

@ SA Hef FAHL ojoy S (B9 o)
+ g 7 A 7 SA 5YUZHSA 03/04(®)  03/05(3)  03/06(4)  03/07(%)  03/08(R)
el=¢el 148.7 469.2 469.2 418.7 91.7 26.2 -50.6 -16.8
712 888.4 —450.1 ~450.1 -418.4 -77.8 60.6 -103.5 89.0
(F4) -1,822.0 ~499.1 —499.1 -208.1 -83.9 -29.9 -127.9 -49.3
(&71=) 1,570.9 451 451 -69.0 7.4 60.8 16.9 28.9
(e3) -6.3 —47.5 —475 -13.9 4.9 -30.6 1.2 -9.1
(28) 383.5 0.8 0.8 -54.0 24.0 3.0 12.5 15.3
7Hel —678.1 10.5 10.5 15.0 -4.2 -78.2 149.2 -71.4
7|t —359.1 -29.7 -29.7 -15.3 -9.8 ~8.6 4.9 -0.8
. KOSDAQ M2
BAl Xz S8 (29l p, &oi”, %)
T B 2009 20104 2011¢|  02/28(2)  03/04(8)  03/05(3)  03/06(% 03/07(2)
KOSP!I 1,682.77 2,051.00 1,825.74 2,026.49 2,013.15 2,016.61 2,020.74 2,004.40
2of e 12072.0 14068.5 17680.2 17210.9 18222.4 18144.0 17889.1 18373.8
(S&%) 2735.7 1996.5 3611.7 -782.7 1011.5 ~78.4 —254.9 484.7
EESE)) 52.6 51.5 34.2 36.8 34.0 34.4 36.2 32.7
MEES 52 —-292.5 -3502.6 3775.5 -695.8 916.8 ~567.1 -333.9 355.9
UETL 4359.5 5938.3 4476.3 4100.7 4109.4 4087.6 4099.2 41431
] 240.2 192.3 187.7 138.5 113.2 100.8 121.3 124.3
F1: NTEOEE SL=DHHIS2+MAR0 4 (NEEE+0|42 52)/ 2% of=tZ 5| S=(KOSPI, KOSDAQ HeHTh /20| £3)*100
Z0: A7 EO| £x= 24 Y FAK HZ, KOSCOM
& 2 £S5 f80 5% (@9l moig)
+ g My T QiZHSA RZHSA| 02/27(%)  02/28(8)  03/04()  03/05(3)  03/06(%)
A =AM 92,463 ~1,940 -272 106 76 -162 20 -130
(ex. ETF) —2,541 —403 -53 46 -196 -60 -148
2 FAY 67,286 -1,208 —242 103 51 -151 27 -117
(ex. ETF) -1,817 -373 —56 22 -185 -53 -135
el FAE 25177 -732 ~31 3 25 —11 -7 -13
(ex. ETF) ~724 ~31 3 25 —11 -7 -13
F4 25ty 9,740 -232 -13 71 -17 6 -10 -8
M 25 19,720 425 —245 71 380 109 15 -369
M 48,838 1,434 274 55 39 100 187 -13
MMF 80,818 17,523 3,776 -1,028 -1,783 -330 3,097 1,010

Tl B A= 278 WA M, =8FAEE]

true friend ?‘_I-E.EII. zd
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=W X

ol
o
oo

b

CHXLH 2H

@ 72 o[HIoPt <=0l njof SEf

(22l

) Bheray)

= It ratd i | g7t A 57 A 03/04(R) 03/05(3h 03/06(4>) 03/07 (%) 03/08(=)
ek = 133 441 1,258 383 84 24 —47 —4
o 2 1,845 308 817 -233 111 74 35 135
ol = 8,603 365 695 22 56 119 - -
QI A0} 2,065 315 498 21 -2 63 42 -30
EH= 4 126 404 10 —14 37 -16 -
=ots 1,236 289 387 55 18 7 21 -
el 1,041 228 202 -6 0 4 188 —
X2 Bloomberg, St=2EX53

¢ =8 33, #8 % X 71 (EH2l: %, &, o, p, =)
T = 20124 02/28(8) 03/04 (&) 03/05(2)  03/06(%) 03/07(8) 03/07(8)
SR (AA-) 3.29 2.99 2.99 2.97 2.99 3.01 3.01
3|AHY (BBB-) 8.80 8.58 8.58 8.57 8.59 8.61 8.61
203 (39) 2.82 2.63 2.63 2.63 2.64 2.66 2.66
213 (54) 2.97 2.74 2.74 2.73 2.75 2.77 2.77
203 (104) 3.16 2.94 2.94 2.93 2.96 2.99 2.99
o 2 (104) 1.76 1.87 1.87 1.89 1.94 2.00 -
2 =7 (10) 0.80 0.66 0.62 0.63 0.65 0.67 -
/<y 1,070.60 1,082.70 1,093.20 1,087.00  1,082.60 1,087.10 1,090.30
2/ 1,243.73 1,172.00 1,168.44 1,167.43  1,160.09 1,151.83 1,143.95
ol /=y 86.08 92.38 93.56 93.11 93.32 94.38 95.31
SEICE 1.32 1.31 1.29 1.30 1.30 1.31 1.31
DDR3 1Gb (1333MHz) 0.67 0.81 0.84 0.84 0.84 0.86 -
DDR3 2Gb (1333MHz) 1.07 1.49 1.59 1.62 1.67 1.70 -
NAND Flash 16Gb (MLC) 1.89 2.00 1.90 2.03 2.02 2.06 -
CRB X% 295.01 290.36 290.72 291.58 289.84 292.73 -
LME X4 3,454.5 3,386.4 3,339.8 3,357.3 33225 3,353.8 -
BDI 699 697 789 806 820 834 -
Q7 (WTI, Z2f/uiZ) 91.82 90.58 90.45 90.87 90.45 91.56 -
Z (g/22) 1,663.40 1,572.30 1,572.40 1,574.90  1,574.90 1,575.10 -
X2 : Bloomberg, KOSCOM, &t=2EXt
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rx
MHo
Iy
P
=
02
OH
o

OF& (ray.ahn@truefriend.com) & 02—3276—6272

KOSPI200 ME S8 AIE S

@ MENF XH (SH2: P, A 2¥)
| =X HIZEE H|O|A|A& ey 0|z 2fd

KOSPI200 130382 oz apzt BT s

38 49 266.14 266.75 0.21 0.61 0.52 167,740 124,510 -1,310

38 59 266.54 267.50 0.19 0.96 0.86 205,779 123,191 -1,319

38 62 267.25 267.50 0.17 0.25 0.89 205,103 120,930 —2,261

3g 7Y 264.78 264.90 0.14 0.12 0.71 221,800 115,835 ~5,095

32 8y 264.57 265.00 0.14 0.43 0.87 181,724 113,783 —2,052

@ XSMEBAF EXFTHE ojof S (B+l: Aok

EY Aot ESH _

a4 £ =4 k| Il=

38 42 ~1,855 1,403 555 2,167 —1,416 -23 —11 0

38 59 -629 913 -353 -977 280 328 18 0

3g 69 ~1,856 294 1,649 1,460 -6 9% 62 0

3g 79 ~3,170 480 2,966 2,281 644 -33 79 0

3g 8Y 1,704 -942 ~746 ~1,452 863 -17 ~156 0

ESN -10,976 15,122 —2,993 —6,396 876 1,268 449 814

@ M8 =208 ojof SEF (THl: 4o 2)

=208 MA| HIxF A2y X712y X7l £

o= fs = o = ofs=  =0fs o= 4= =0f o = 0 =

3g 4y 967 973 6 956 969 13 11 5 -7 5276 10,167

32 5¢ 705 725 20 699 700 1 6 25 19 5,278 10,189

3g 69 666 764 98 662 722 60 4 43 38 5,276 10,227

3g 7Y 675 588 -88 667 570 -97 9 18 9 5,274 10,227
38 8 559 836 277 553 770 217 6 66 60

@ SUNF A ST (Tl HS M (%)/7H2 (P))

=l AP xgH

HEN nasz 7{el EA 7t BRIt Hel g n&Es# Hed

16.87 1,923 103,481 0.03  277.50 12.70 59 —11 0.00

15.22 3,188 171,110 0.05  275.00 10.05 493 -71 0.00

15.28 1,682 259,049 0.16  272.50 7.70 839 —269 0.00

14.97 6,510 392,652 0.40  270.00 5.40 4,354 180 10.08

15.45 3,799 287,582 0.99  267.50 3.50 18,923 ~151 12.85

15.88 —54 205,518 2.00  265.00 2.00 190,212 370 13.59

16.99 1,747 18,326 3.55  262.50 1.08 209,873 -1,623 14.73

19.00 133 2,304 5.55  260.00 0.55 292,987 302 15.79

21.02 -132 631 7.75  257.50 0.27 155,753 ~801 16.83

24.40 121 304 1015 255.00 0.15 118,039 ~1,946 18.43

26.17 —1 12 1250  252.50 0.09 71,227 4,047 20.17
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mER XH

O[& Basis & B Basis ME 71 & DIEA AY+
16 - AR S 300
3?53 Basis /KOSPI 200 A =M E(p, %)
—— 0| & Basis 275
14
2 250
1 12 225
200
0 10 175
150
- 8
125
oL 6 100
9/9 10/9 11/8 12/8 1/7 2/6 3/8 9/9 10/9 11/8 12/8 1/7 2/6 3/8

«  E Basis: 0.87 (8 Az CHH| 0.16 &5)
« O|2 Basis: 0.14

SRFAE £ 20is

+ DIEMSFY: © H2HY ohH| 2,052 A|2F 245t 113,783 Alef
+ ME714(263.85): ™ MY ChH| 1.05p st

xfo|Hey &m0

R — 2=l
S — 7l
) —— el
.

0
gl
2|
-3 r
L
9/9 10/9 11/8 12/8 1/7 2/6 3/8

(=)

9/8 10/8 11/7 12/7 1/6 2/5 3/7

« 2I=0111,704 A2 =04
o 7|2 746 A =0 / 7HQL: 942 AlSF =i

. xRN 599 ol 2f4

o H[R[UAZY: 2,129 212 L0f4

KOSPI200 &4 54 %0 Put/Call Ratio
“ (%) - ogo . Keoo A$ME(p, &) ——P/C Ratio (5MA) (¥) 13
L 270
o5 | — 20 HEY 260
250
20
240
is 230
220
10 210
5 | 200
190
0 ‘ ) ‘ ‘ ‘ ‘ 180 06
59 10/ 18 1218 R 2/ 38 9/9 /9 118 12/8 17 2/6 3/8

o CHE UIR HEM: 2 141%/ £ 14.4% 7|15
o 209 AR HEN: 12.50% 7|2

=« OOIH 2d5d2 d8 124 12820 2= 7aiE o OE AY

« 29 J|Z P/C Ratio(5MA): 0.93 7|=

true friend ?._I-EE—II- zd
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&40 (seungyeon.song@truefriend.com) B 02—3276—6273

8 \ st \ o \ = =
4 5 6 \ 7 8
) %> %> E %>
28 AH|Z 74K 4 YoY 2& ISM H|H =™ F7t MBA FEER AR | FZH N MY HAHs |28 H|SIH 18X, HS
(1.4%, 1.6%, 1.5%) (56.0, 55.0, 55.2) (14.8%, n/a, —3.8%) (34.0Tk 35.58F 34.78H) | (n/a, 16.50F 15.70H)
22 HSBC PMI M Z¢ fE 22 ADP YA 5 19 24X 28 MY E
(50.9, n/a, 49.9) 189 f2# A0l MoM | (19.88H 17.08F 19.28H) | (-$444%, -$426%, -$381%) | (n/a, 7.9%, 7.9%)
s8> (1.2%, 0.3%, —0.8%) AE Ho|X|F Lzt AH| XA EX| 4 F>
(3/4-5)F2E EUM R E2SI9 | &> &b (161, $147, $1579) |29 RAHLK
> 22 HSBC PMI MHIA 427 323 GDP QoQ =N (n/a, —$69.5%, $291.591)
(3/3) QYA E AL ML | (52.1, n/a, 54.0) (-0.6%, —0.6%, —0.6%) |ECB/BOE =2l 3Al 28 4% Yov
(3/3) 2¢ PMI HIMEH HM=QIRICH HOY 3| 74t 4727 REZHEREXE QoQ B> (21.8%, 8.1%, 25.0%)
(54.5, n/a, 56.2) (n/a, n/a, —0.1%) BOJ & 22| Al 28 ¢ YoY
(-=15.2%, —8.5%, 28.8%)
B>

18 844X Yoy
(=19.9, 31%, —199.4%)

11 12 13 14 15
F> %> %) 8> %>
(3/9) 28 AH|X B7tK4 YoY| 28 NFIB 47| Hax|4 |28 £&E87IX4 YoY =289 =22 23 32 F8F NZYX
(n/a, 3.0%, 2.0%) (n/a, n/a, 88.9) (n/a, n/a, —8.1%) ME 4 SA oY (n/a, 8.00, 10.04)
(3/9) 2%1 MR EIHR| 2 YoY| B 28 £UEIX$ Yoy %> 28 AH|At E7IX4 YoY
(nfa, =1.5%, —1.6%) 28 AH[XPI|CHR] 4 (n/a, n/a, =10.6%) FH A AT H3AS | (n/a, 0.4%, 0.0%)
(3/9) 2% MAYM YoY | (n/a, n/a, n/a) 28 MYUE (n/a, n/a, 34.08H 28 MAMM MoM
(n/a, 10.3%, 10.3%) (n/a, n/a, 3.2%) 228 MAX 27FKI4 YoY | (n/a, 0.3%, —0.1%))
(3/9) 28 AnfEoy Yoy 18 8333 M2 YoY (n/a, 1.7%, 1.4%) 3 DA AH| A2 EIHR 4
(n/a, 15.2%, 15.2%) AXYE) (n/a, n/a, 0.1%) =E (n/a, 78.0, 77.6)
2¢ A ot OiE (nFY) | ¥ ZAED EMY % (3114-15) EU 34 3| | /ED
(n/a, 70009, 12700%) Oft OFR T E{ A F7t MBA FEEXF MHX 4 | HD 28 R2H AH|X} BIIX|4
28 3133 M2 Yoy (I[&H) (n/a, n/a, 1 4.8%) 2@ A2 FDI YoY (nfa, 1.8%, 1.8%)
(n/a, 14.9%, 15.9%) 28 $A87HX4 YoY (n/a, —=4.8%, —7.3%)
= (n/a, n/a, =1.3%)
28 5312 M2 YoY 28 ANfEHIRH X~ MoM | AXEE)
(n/a, n/a, n/a) (n/a, 0.5%, 0.1%) X ooj{ZEAH

18 7|73 MoM
(n/a, 0.3%, 0.1%)

ANUHE) FE>
22 54 ARE = 127] R2H AdAMM MoM
(n/a, 0.2%, 0.7%)
18 19 20 21 22

=9 e % E F>
28 Ysl® & Yoy 28 FEHEZHSL MoM F7t MBA FH R MHX4 | FH A AY4Y HFA4 | 38 HSBC A BSI
28 oIF mfE Yoy 28l A= 37} MoM FOMC 22| 2% 18 FEIHAXI+ MoM B>
2 MAMXt 2IHK| YoY | B> e 38 Zotduot HE X4 | WA= WEE HOfH YoY
£ BOJ X 7| otz 3 22 AH[ZICIRS |2 J|EFE0iAl MoM
32 NAHB FE{AER 28 FI|ME R
FED &
18 R2H 294X SA 32 823 PMI M XY

38 22d PMI HIX Y

)

38 HSBC E2A PMI HZY

ISR (HEX, EFHI YR, O|TX]) =0|H gX= HSE 7ts
LRE BHEAZ 7IE (B, 2F6Al ojF0 HERE=E XEE MY J|Y)
LHY2 Bloomberg, 7% SAl 7IZ22 XY (HS 7t5, »BEA = st=AZt 2 OH)

true iriend SI2EX} =4 2013.3.11 21



Memo

true Friend ?J-E.E_Il. zd 2013.3. 11 22



Memo

true Friend ?J-E.E_Il. zd 2013.3. 11 23



Memo

true Friend ?J-E.E_Il. zd 2013.3. 11 24



