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R4 T(A023530) (Et9): 4oi2)
27| 2012.1Q 20124Q 2013.1Q Q0Q YOY . Consensus Gap Gap (%)
oM 6,198 7,311 7,322 0% 18% 7.471 1494 2%
ol 365 439 375 —-15% 3% 431 56 15%
gHollE 5.9% 6.0% 51% 5.8%

=0[<! 310 371 243 —35% —22% 275 324 13%
ozt 2011 2012 2013(E) | YOY(12) YOY(13) Consensus Gap Gap (%)
il 22,981 25,818 30,649 12% 19% 30,824 1748 1%
Fold 1,663 1,457 1,615 —12% 11% 1,788 173.7 11%
SHoIE 7.2% 5.6% 53% 58%

z=0[2! 932 1,082 1,037 16% —4% 1,133 959 9%
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27| 20121Q 20124Q 2013.1Q Q0Q YOY = Consensus Gap Gap (%)
OfEH 1,101 1,258 1,110 |  —12% 1% 1,180 705 6%
oedolel 121 121 116 —4% —4% 127 108 9%
FHolE 11.0% 9.6% 10.5% 10.8%

#0[2] 93 78 89 14% —5% 9 7.3 8%
by 2011 2012 2013(E) | YOY(12) YOY(13) : Consensus Gap Gap (%)
OHEH 4155 4398 4,566 6% 4% 4715 1492 3%
ol 437 426 440 —2% 3% 478 383 9%
gHoll=E 10.5% 9.7% 9.6% 10.1%

z=0[e} 346 320 335 -8% 5% 358 23 7%
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AM|AH(A004170) (o] Aoig)
27] 20121Q 20124Q 2013.1Q Q0Q YOY . Consensus Gep Gap (%)
oM 1,006 1,199 1,067 —11% 6% 1,097 30 3%
ol 56 66 49 —25% —-13% 55 54 11%
o= 5.6% 5.5% 4.6% 5.0%
=0[e}
irds 2011 2012 2013(E) | YOY(12) YOY(13) Consensus Gap Gap (%)
oHEH 3,867 4177 4,351 8% 4% 4,437 85.6 2%
Fold 214 193 194 —-10% 1% 216 22.7 12%
IHo|E 55% 4.6% 45% 4.9%
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» Compliance Notice
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(&)
450,000
400,000
350,000
300,000
250,000
200,000
150,000
100,000

50,000

Adj.Price
Adj.Target Price

-~
) WW‘—W

0
11.08 11.06 11.09 11.12 12.03 12.06 12.09 12.12 13.03

(&)
700,000
600,000
500,000
400,000
300,000
200,000
100,000

Adj.Price
Adj.Target Price

0
11.08 11.06 11.09

11.12 12.08 12.06 12.09 12.12 13.03

NN 1303.27 1301.29 12.10.10 12.00.11 12.08.15 12.06.22 TIAILRE 1303.27 1302.07 12.11.09 12.08.09 12.07.04 12.06.22
EXtolA Buy Buy Buy Buy Buy Buy EXtolA Buy Buy Buy Buy Buy Buy
SHFt 255,000 255,000 260,000 260,000 265,000 277,000 SHFt 480,000 480,000 400,000 400,000 416,000 416,000
FAIURE 12.06.10 12.04.15 11.10.13 11.06.30 11.06.23 11.06.07 PINEIA 12.06.21 12.06.10 12.05.22 12.04.01 12.02.21 12.01.12
Market Market Market
E Z] EXjo|A
EXIofA Buy Buy Perform Perform Perform 7IEk EXteid Buy Buy Buy Buy Buy Buy
SHZFIt 277,000 314,000 314,000 314,000 314,000 314,000 SHt 416,000 416,000 440,000 440,000 440,000 510,000
FAIIRE 11.04.19 11.04.13 TIAILRE 11.11.16 11.08.19 11.06.30 11.06.23 11.05.18 11.04.19
Market Market
E Z] EXjo|A
EXtolA Perform Perform EXtolA Buy Buy Buy Buy Buy Buy
SEFt 301,000 301,000 SHZt 510,000 610,000 625,000 625,000 610,000 550,000
BCHYE1X(069960) FXIOIA W SEFV} 1 U
(&) Adj.Price
250,000 Adj.Target Price
200,000
150,000
100,000
50,000
0
11.08 11.06 11.09 11.12 12.03 12.06 12.09 12.12 13.03
NN 1303.27 1303.11 13.02.04 12.11.18 12.10.10 120827
EXfolA Buy Buy Buy Buy Buy Buy
SHFt 185,000 185,000 185,000 177,000 177,000 177,000
NN 12.07.31 12.06.22 12.06.10 12.04.26 12.03.08 12.02.01
EXtol Buy Buy Buy Buy Buy Buy
SHFt 165,000 180,000 180,000 195,000 225,000 225,000
> EXSSTEAR
MR EXOlA — Overweight(HISEH): 3% 6727t ABR-AEE0| AISUE thH| =0t &85 ofled
— Neutral(E2): &= 67127t UBXTLEE0| ARS2UST QAR +F oy
— Underweigh(HIESA): 8% 67127 HBEXRIEE0| AELE T 513 ity
71" EXI2i - Buy(Di): 2% 67K AE2UE ThH| 10%p Ol 7t 45 ofked
— Marketperorm(AP2IE): % 6727t AFRI2UE ThH| —10%p~10%p 7t HE offet

— Underperform(AIR0IE 513)): &kS 67HRIZt ARIGCIE

CHH| 10%p Olef =7t 512t Ofked




