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<E 1> 224 E0E &dii+2 BR8 (EI9]: #aicH, %)
1Q11 2Q11 3Q11 4Q11 1Q12 2Q12 3Q12 4Q12 2010 2011 2012
&5 atl)
A A} 68.9 74.0 89.5 95.0 92.5 93.0 103.0 108.0 280.2 327.4 396.5
7o} 108.5 88.5 106.6 113.5 82.7 83.7 82.9 86.3 453.0 4171 335.6
o= 18.6 20.3 17.1 37.0 35.1 26.0 26.9 47.8 47.5 93.0 135.8
ZTE 15.2 19.6 18.9 24.4 19.5 16.7 16.0 19.5 50.7 78.1 71.7
LG ™A} 24.5 24.8 211 17.7 13.7 13.1 14.4 15.4 116.7 88.1 56.6
sl ol 9.4 13.9 14.2 16.3 10.5 10.8 12.1 14.9 30.9 53.8 48.3
o 2.4 2.6 2.8 6.4 5.3 6.1 8.0 9.4 7.1 14.2 28.8
Sony 8.1 7.6 9.5 9.0 7.8 8.6 9.2 8.7 43.1 34.2 34.3
RIM 13.8 12.5 11.8 13.4 9.9 7.3 7.4 7.4 48.8 51.5 32.0
HTC 9.7 11.9 13.2 10.2 6.7 9.2 8.0 7.0 24.3 45.0 30.9
B2E=2a| 9.0 10.6 11.5 10.3 8.8 7.8 6.7 5.9 37.2 4.4 29.2
Others 68.3 7.7 75.8 86.4 85.5 89.2 95.8 109.8 220.5 302.2 380.3
Total 356.4 358.0 392.0 439.6 378.0 371.5 390.4 4401 1,360.0 1,546.0 1,580.0
H7&(%)
A A} 19.3% 20.7% 22.8% 21.6% 24.5% 25.0% 26.4% 24.5% 20.6% 21.2% 25.1%
=7|ot 30.4% 24.7% 27.2% 25.8% 21.9% 22.5% 21.2% 19.6% 33.3% 27.0% 21.2%
o= 5.2% 5.7% 4.4% 8.4% 9.3% 7.0% 6.9% 10.9% 3.5% 6.0% 8.6%
ZTE 4.3% 5.5% 4.8% 5.6% 5.2% 4.5% 4.1% 4.4% 3.7% 51% 4.5%
LG ™A} 6.9% 6.9% 5.4% 4.0% 3.6% 3.5% 3.7% 3.5% 8.6% 5.7% 3.6%
st9o] 2.6% 3.9% 3.6% 3.7% 2.8% 2.9% 3.1% 3.4% 2.3% 3.5% 3.1%
S 0.7% 0.7% 0.7% 1.5% 1.4% 1.6% 2.0% 21% 0.5% 0.9% 1.8%
Sony 2.3% 2.1% 2.4% 2.0% 2.1% 2.3% 2.4% 2.0% 3.2% 2.2% 2.2%
RIM 3.9% 3.5% 3.0% 3.0% 2.6% 2.0% 1.9% 1.7% 3.6% 3.3% 2.0%
HTC 2.7% 3.3% 3.4% 2.3% 1.8% 2.5% 2.0% 1.6% 1.8% 2.9% 2.0%
DE=Z2} 2.5% 3.0% 2.9% 2.3% 2.3% 2.1% 1.7% 1.3% 2.7% 2.7% 1.8%
Others 19.2% 20.0% 19.3% 19.7% 22.6% 24.0% 24.5% 24.9% 16.2% 19.5% 24.1%
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1Q11

12.6
24.2
18.6
1.4
41
2.3
1.4
4.0
13.8
9.6
41
6.9
103.0

12.2%
23.5%
18.1%
1.4%
4.0%
2.2%
1.4%
3.9%
13.4%
9.3%
4.0%
6.7%

2Q11

19.2
16.7
20.3
2.5
6.2
3.0
1.5
4.5
12.5
11.9
4.4
6.8
109.5

17.5%
156.3%
18.5%
2.3%
5.7%
2.7%
1.4%
41%
11.4%
10.9%
4.0%
6.2%

3Q11

28.1
16.8
171
3.8
4.4
4.8
1.2
6.2
1.8
13.0
4.8
8.0
120.0

23.4%
14.0%
14.3%
3.2%
3.7%
4.0%
1.0%
5.2%
9.8%
10.8%
4.0%
6.7%

4Q11

36.5
19.6
37.0
5.4
5.5
6.7
1.6
6.4
13.4
9.9
5.3
9.7
1567.0

23.2%
12.5%
23.6%
3.4%
3.5%
4.3%
1.0%
41%
8.5%
6.3%
3.4%
6.2%

1Q12

44 .4
11.9
35.1
4.9
4.9
5.1
2.6
5.8
9.9
6.6
5.1
17.5
1563.8

28.9%
7.7%
22.8%
3.2%
3.2%
3.3%
1.7%
3.8%
6.4%
4.3%
3.3%
11.4%

2Q12

48.7
10.2
26.0
5.8
5.8
6.6
1.7
7.4
7.3
9.2
4.9
22.9
156.5

31.1%
6.5%
16.6%
3.7%
3.7%
4.2%
1.1%
4.7%
4.7%
5.9%
3.1%
14.6%

3Q12

58.0
6.3
26.9
6.0
7.0
7.6
2.1
8.8
7.4
8.0
4.6
30.1
172.8

33.6%
3.6%
15.6%
3.5%
41%
4.4%
1.2%
51%
4.3%
4.6%
2.7%
17.4%

4Q12

62.0
6.6
47.8
8.7
8.6
10.9
1.4
8.7
7.4
7.0
4.5
43.4
217.0

28.6%
3.0%
22.0%
4.0%
4.0%
5.0%
0.6%
4.0%
3.4%
3.2%
21%
20.0%

2010

23.9
100.1
47.5
0.0
6.2

5.5
10.7
48.8
23.9
13.8
19.2

299.5

8.0%
33.4%
15.9%

0.0%

21%

1.8%
3.6%
16.3%
8.0%
4.6%
6.4%

2011

96.4
77.3
93.0
13.1
20.2
16.8

5.7
211
51.5
44 .4
18.6
31.4
489.5

19.7%
156.8%
19.0%
2.7%
41%
3.4%
1.2%
4.3%
10.5%
9.1%
3.8%
6.4%

2012

212.0
35.0
135.8
25.4
26.3
30.2
7.8
30.7
32.0
30.8
19.1
115.0
700.1

30.3%
5.0%
19.4%
3.6%
3.8%
4.3%
1.1%
4.4%
4.6%
4.4%
2.7%
16.4%
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FAlolA 2 SEFL AlF 3! Valuation

- oiE elolo] ®o|o  EPS BPS PER PBR ROE EV/EBITDA
(Refg)) (Meje) (Mef®)  (R) &) E) e (%) (&H)
LGH X} SXtelA oi%  2010A 55,754 88 1,227 7,419 78408 155 15  10.0 15.8
(066570) SEFINY) 90,000 2011A 54,257 343  (470) (2,880) 71,551 NM 1.0 (3.7 1.0
#x47H2/20, &) 76,300 2012F 50,960 1,184 86 474 69,208 1563 1.1 0.7 6.2
Al7HE (Al 2l) 12,486 2013F 53,357 1,624 1,116 6197 75177 123 1.0 86 5.1
2014F 53,747 1,878 1,477 8,201 83,141 9.3 0.9 10.4 4.6
AR} Sxfel o4 2010A 154,630 16,621 15799 105992 548,698 9.0 1.7  20.4 4.8
(005930) 2EFIHE) 2,000,000 2011A 165,002 15644 13,383 89,235 617,984 11.9 1.7 146 5.3
#RI7H2/20, 2) 1,545,000 2012F 201,104 29,049 23,195 153,881 744,355 9.9 2.0  21.4 4.9
Al7HE% (Aol 2l) 227,577 2013F 224,508 37,300 29,648 196,518 910,872 7.6 1.6 222 3.6
2014F 239,207 42,329 32,652 216,431 1095048 69 14 200 2.9
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ER(z=HS) HAILRE FEF HAI R} FXjelA ¥}
LGZEIXK066570) 2011.04.28 105,0008 2011.11.21 e 1,400,0008
2011.08.24 - 2012.01.29 of£ 1,500,0008
2011.11.22 87,0002 2012.03.15 ol 1,650,0008
2012.02.02 110,0002 2012.04.09 e 1,950,0008
2012.07.22 90,0002 2012.06.18 e 1,700,0008
ATZH005930) 2011.03.10 1,160,00094 2012.11.15 ol 1,850,0008
2011.06.17 1,120,0008 2013.01.09 ol 2,000,0008
2011.10.18 -
LGTXK066570)
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