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Forecasts and valuations (K-IFRS 24&) (B9 el 2 %, bY)
ZArH128) 2010A 2011A 2012F 2013F 2014F
=4 85,008 92,563 109,534 116,427 123,718
FefolY 1,293 2,145 1,162 5,656 6,445
FHo|AE 1.5 2.3 1.1 4.9 5.2
KW =FHE 0| 5,699 846 -504 2,916 3,682
X|H=3 A% EPS 1,113 164 -141 813 1,027
(B7t8) 5.3 -85.3 -186.0 -676.6 26.3
PER 7.0 36.9 -59.4 10.3 8.1
PBR 0.9 0.7 0.8 0.7 0.7

ROE 19.2 22 -1.3 7.2 8.5
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=7| A HY (Ehel: 242)
LGU+ 1Q 11 2Q 11 3Q 11 4Q 11 1Q12 2012 3Q12 4Q 12E 1Q13E 2Q13E 3Q13E  4Q13E
LR 21,165 23,036 23,820 24,543 25,524 27,990 28,362 27,658 27,859 29,166 29,319 30,083
TR 9,077 9,185 9,305 9,391 9,554 9,852 10,020 10,120 10,270 10,420 10,570 10,720
ARPU 24,948 25,462 25,934 26,196 26,645 29,282 30,565 30,911 31,175 32,210 33,622 34,002
oY 899 603 950 406 682 31 -231 510 1,347 1,088 1,692 1,530
AAEHIE 3,580 3,940 3,710 4,074 3,506 4,866 4,998 4,508 4,728 5,324 5179 5,444
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ZQ ZMZ Valuation H|

PER PBR EV/EBITDA

2012 2013 2012 2013 2012 2013
Sk F 1.4 9.8 0.9 0.9 4.8 4.2
KT 7.8 7.0 0.7 0.7 4.1 3.9
LG REd2 N/A 10.4 0.8 0.7 5.4 47
SKEZEHE 85.1 18.1 1.3 1.2 5.1 4.5
NTT Docomo 10.5 10.3 1.0 1.0 3.3 3.3
KDDI 10.1 7.5 1.1 1.0 3.9 3.6
NTT 8.4 8.0 0.6 0.5 3.2 3.2
China Unicom 35.5 22.4 1.2 1.1 4.7 4.0
China Mobile 1.2 1.2 2.0 1.8 4.2 41
China Telecom 19.0 14.6 1.1 1.0 3.9 3.0
AT&T 14.3 13.3 2.0 1.9 6.0 5.9
Verizon 17.5 14.9 3.0 2.8 5.7 5.3
Chunghwa 17.8 17.4 2.0 2.0 8.6 8.4
Taiwan Mobile 19.1 171 6.5 6.3 N/A N/A

R SUEH BIMAME

2 % SUSH 2IMRIHE



Company visit note

LG 222 (032640) FAISE R SEFIt 30|

@) o 9 SR 25l
14,000 - —=557 20130117 BUY 11,500
12,000 ] 20130108 BUY 11,500
10000 4 [ 20124114 BUY 11,500
s000 || 20124102 BUY 11,500
20121002 BUY 11,500

6000 1 20120003 BUY 11,500
4,000 1 2012-08-27 BUY 10,000
2000 1 20120801  BUY 10,000
0 : : : : 20120718 BUY 10,000
11.01 11.07 12.01 12.07 13.01 2012-06-18 BUY 10,000
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o A= NESEY EN & 35 YHFAS 1%01d 2R UK HEUCL

o G XNESEY BN oY 71t Heiolo] SHEt ofsh At ELIC

o A= T NRE TEFARL YA SROIH A HISE A0l eiEUICE

o S NEY FBFAZAAR BRI ANESEY BN (Ha#Ol0] FAMY SBFANE X RIS 2Ro11 UK EL

o Z=2 EX52 Guide Line: FAPIZH 6~12709, BH+UE 7|F FASS 3T (Buy, Hold, Sell) 2 /& 25HA|(H:High, L:Low) 2 &

Buy : 10%0144(Low)/20%0|4(High), Hold: —10~10%(Low)/—20%~20%(High), Sell: —100]4(Low)/—20%0|&{High)

o YE FASE Guide Line: FAPIZE6~127H2, A7KEY the| Y3 HIF 7IEC| FASE 34 (Overweight, Neutral, Underweight) 2 &

o 20081 2219 FE] AL EXISZ0| 7IE 587 (Strong Buy, Buy, MarketPerform, UnderPerform, SelloflA 3EE (Buy, Hold, Sell) 2F 2143 2E#|(High, Low) 2 ¥4
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