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Earnings Summary (IFRS &1Z)
ZAp|(122) 4Q12F AR 1Q13F 2011 2012F 2013F
(o] Alotel) A qoq yoy XN ofALR qoq yoy oAk yoy ofAl Yoy
i W o) o) W2 o) (%0) A T )
OHEH 12,865.2 -6.3 82 13,0066  14,168.5 10.1 6.5 43,532.3 50,504.5 16.0 53,711.8 6.4
%o|e -480.5 HH HX| -320.8 14515 = 2 -685.0  -564.6 Mx| 47231 v
AIEol2] ~768.2 HH HX| -5412 11388 = M 24731 -2,183.0 Mx| 33786 &
g0 -560.8 Sh! MR -369.0 831.3 By =M -32030 -1,8826 A 2,466.4 =l
OP Margin =37 -18.1 35 2.5 10.2 14.0 1.0 -1.6 =11 0.5 8.8 9.9
_______ NPMargn 4.4 -11.3 12.3 2.8 5.9 102 97 -7.6 -3.7 3.8 4.6 8.3
EPS(&) -3,494 AH HE| -2,299 5,180 =hl =M -5,130 -2,932 X 3,842 =g
BPS(&) 80,453 =1 -4.0 80,752 81,748 1.6 -1.5 83,811 80,453 -4.0 84,295 48
ROE(%) -4.3 -11.7 10.4 -2.8 6.3 10.7 10.2 -6.1 -3.6 2.5 4.6 8.2
PER(X) -8.0 = = -12.1 6.1 - - -5.0 -9.5 - 8.2 -
PBR(X) 0.3 = = 0.3 0.4 - - 0.3 0.3 - 0.4 -
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TE1 49 3 QUE(IFRS ¢1Z JIF): o128
= 1Q12 2Q12  3Q12 4Q12F 1QI13F 2Q13F 3Q13F  4Q13F 11 12F 13F
Dubai $/bbl 116.4 1060  106.6  106.1 1055 1055 1055 1055 | 106.1 1088 1055
MEL $/ton 112.3 94.5 86.1 99.6 1096  109.7 109.8  109.8 | 120.7 98.1 109.7
LNG(Y& = | $/mnBTU 16.6 16.9 17.6 16.0 15.9 15.9 15.9 15.9 14.7 16.8 15.9
A7)
ge /8 1132 1152 1,136 1,000 1,060 1,060 1,060 1,050 | 1,108 1,27 1,050
= mof TWh 125 111 116 114 127 113 118 116 455 466 473
YoY % 27 2.3 3.0 1.5 15 1.5 15 1.5 48 2.4 15
= e TWh 124 110 118 121 126 112 120 123 463 473 480
YoY % 25 1.7 1.9 2.7 15 15 15 1.4 5.0 22 15
77 TWh 38 38 3.1 29 33 29 3.1 32 9.7 13.6 12.5
MEt TWh 479 40.8 48.3 48.8 479 44.0 48.3 480 | 1856 1858 1882
AR TWh 36.0 34.8 38.4 34.6 37.7 34.8 42.8 386 | 1478 1438 1539
LNG TWh 30.5 24.8 21.7 27.1 29.8 23.6 18.9 26.3 96.1 104.0 98.6
M7| Bl 2I/KWh 101.8 9%.6 1112 1052 1057 974 1142 1100 90.0 103.7  106.8
YoY % 16.0 21.4 14.9 9.7 38 0.8 2.7 46 46 15.2 3.0
o= Alojel 13,303 10,612 13,724 12,865 14,168 11,813 14,225 13,506 | 43,532 50,504 53,712
YoY % 23.2 16.4 17.1 8.2 6.5 1.3 36 5.0 10.2 16.0 6.4
IFRS o4& 7|=
S HIE Alodgl 13,619 12,746 11,895 13,346 12,717 11,536 11,061 13,675 | 44,837 51,605 48,989
AE=H| Alojel 6,930 6279 5780 5770 588 5189 5095 5826 | 21,717 24760 21,997
YoY % 16.3 30.6 15.2 27 151 174 -118 1.0 17.4 140 -11.2
Al Alofel 728 771 654 540 580 521 556 569 | 1458 2,694 2,227
Met Alojel 2588 2140 2338 2002 1936 1,901 2244 2231 9,208 9,068 8313
LNG Alotel 3,231 3,038 2397 2843 2977 2403 1955 2650 | 9378 11,508 9,985
Sl ekt
F e /kilo-liter 883 887 867 823 786 786 786 786 832 865 786
MEt Mel/E 131 128 113 97 96 106 110 111 114 117 106
LNG Me/E 995 1,133 1,048 914 876 876 876 876 894 1,022 876
M7 || Aoty 2,851 2620 2267 2528 2,792 2302 1915 2544 | 7500 10,266 9,553
TR Alojel 317 351 270 463 317 351 270 463 | 1,428 1,401 1,401
27z Aoty 16574 1542 1558 1822 1677 1642 1660 1,941 6,125 6,495 6,920
HHol2(IFRS 94Z) Aojal -105 -19% 1,978 —481 1,452 277 3,164 -169 -685 565 4,723
AkZ: e=712, Bloomberg, FRISASHE
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Compliance Notice

e X2 2N 71Zo= X|ch i 7t eSS ChisiA 715 wilol| Eloist &Ho| giguct
HAle 2 XIE WIS 7|FEoz sEE S| FAIS 1% oA Rk UX| 2hEtch

EAIE S A2E 7|BEAP} EE H3KoIA AR HIZet ARAlo| gi&Lct

TAZAMEEAIE XZALY A & ZZ2 LAs10 JA ol AT &Lt
S A20l| ARE LSE2 ZARMEEA 2010| ozis Hatep| sty lon], o Fo| REE Q2oL 7HY 2lo| REERISS alelgiint

S A2E Aol MAERA 2E MAH2 Al &Lt
& X=E GAle| SOIgl0] o Aol ofmet W 2E SH, vz, TS, B, ¢ t
S A2ol| +5E LIS2 At 2IMRIHET Mzle oot X2 3 HE 275 0N ZdOI'— YA 1 Yho|t S BEE - glgHch et ofnEt 29

ol AZE 2ol FAEXIR| Zujof ChE HA] Molanfol tiet SUXRZ ALBE == &4t

SEFY ¥ USFH FA VI ke (VIR B7IiE| FHES2| oldt SEFAUES ofnle)

71ehE | +50%014¢

FHIIEY T

BUY FH7|ZY Z7iH| +20%01AF ~ +50%02t

- HOLD FX7|752 Z7HhH| 0%01AF ~ +20%0|2

REDUCE FH7|1Z=Y B7ihH| 0%0]2t

4 2dzt XA Y BEFIL HEYS _ e e -
—;—KJOE‘K)- -EFX}E\E %E )-(%) I—FQXJEE{\(01576OK8> T7|' = ﬁALTj)' —rol
20090918 BUY 45,000
20090925 BUY 45,000 @) el SEFI
20090928 BUY 45,000 70,000
20091012 BUY 45,000 60,000 +
20091014 BUY 45,000 50,000 |
20091104 BUY 45,000 40,000 -
20091109 BUY 45,000 30,000 Mw
20091123 BUY 45,000 20,000
20091207 BUY 45,000 10,000 |
20091217 BUY 45,000 o | | | | | |
20091228 BUY 45’000 '09.10 '10.4 '10.10 '11.4 '11.10 '12.4 '12.10
20100125 BUY 60,000
20100203 BUY 60,000
20100205 BUY 60,000
20100211 BUY 60,000
20100303 BUY 60,000
20100311 BUY 60,000
20100323 BUY 60,000
20100427 BUY 60,000
20100517 BUY 60,000
20100518 BUY 60,000
20100519 BUY 60,000
20100524 BUY 60,000
20100609 BUY 60,000
20100705 BUY 45,000
20100706 BUY 45,000
20100712 BUY 45,000
20100723 BUY 45,000
20100729 BUY 45,000
20100909 BUY 45,000
20101005 BUY 45,000
20101018 BUY 45,000
20101019 BUY 45,000 |
20101025 BUY 45,000 | \
20101108 BUY 45,000
20101110 BUY 45,000
20101214 BUY 45,000 | \
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20101216
20110118
20110201
20110317
20110509
20110520
20110526
20110620
20110727
20110817
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20110916
20110926
20111020
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20111117
20111205
20120208
20120213
20120406
20120518
20120529
20120604
20120611
20120926
20121008
20121106
20121112
20121115
20121119
20130110
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BUY
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HOLD
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BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY
BUY

45,000
45,000
45,000
45,000
45,000
45,000
45,000
29,000
24,000
24,000
24,000
24,000
20,000
20,000
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20,000
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