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Appendix
H 1. Domestic peer comparison
KBEXIEH Consensus KBEXISH
AIHR| 2228 Sag Jlded BSZEXIF DGBFBAIF KB2& ozt e MHIIE

=X A BUY BUY BUY BUY BUY BUY n/a n/a n/a HOLD
SEFIH () 57,000 15,000 55,000 14,500 19,000 20,000 51,800 9,000 5,800 36,000
SRF71 (01/07,2) 40,300 12,200 36,800 12,050 14,000 14,900 39,850 7,740 4,365 37,550
M5 (%) 4.4 23.0 49.5 20.3 35.7 34.2 30.0 16.3 32.9 (4.1)
NIHEY (M) 19,110 9,833 8,944 6,579 2,707 1,997 15,396 4,992 292 4,351
HIZ (KOSPI LH %) 15 0.8 0.7 0.5 0.2 0.2 1.2 0.4 0.0 0.4
HIEHBY, KOSPI, Weekly) 1.1 1.4 1.5 1.1 0.9 1.3 0.8 0.8 0.5 0.8
HSAS (%)
M 17.6 222 11.8 3.9 14.4 11.1 8.5 9.5 4.0 7.4
3M 5.5 1.4 8.1 (2.9) 12.1 1.4 (8.2) 7.6 3.4) (5.6)
6M 0.2) (0.8) (2.8) (6.3) 11.2 3.2 (4.5) 6.4 7.4) 7.2
12M (.1 28.8 1.8 3.9 27.5 6.7 6.3 19.6 9.0) (5.5)
YTD 3.2 3.4 5.3 0.4 53 33 2.5 2.7 3.0 3.6
S (%)
M 13.6 18.3 7.8 (0.0) 10.4 7.1 4.5 5.6 0.0 3.4
3M 4.6 10.4 7.2 (3.8) 11.1 0.5 9.2) 6.6 (4.3) (6.6)
6M (7.6) (8.1) (10.1) (13.6) 3.9 (4.2) (11.9) (0.9 (14.7) (0.1)
12M (8.9) 21.0 (6.0) (3.9) 19.7 (1.1) (1.5) 11.8 (16.8) (13.3)
YTD 2.5 2.6 4.6 (0.3) 46 2.6 1.7 2.0 2.2 2.8
EPS (&)
2010 5,493 1,541 4,771 2,153 1,787 1,721 -165 2,515 1,236 9,606
2011 6,341 3,092 5,272 2,403 2,075 2,274 6,153 1,168 1,059 3,051
2012E 4,679 2,085 8,251 1,959 1,934 2,116 5,226 1,185 1,114 6,683
2013E 4,519 1,868 5,976 1,752 2,117 2,148 5,626 1,252 1,219 2,868
BPS (&)
2010 39,686 17,375 50,389 19,631 13,542 15,338 45,855 13,109 9,739 50,443
2011 46,732 21,001 58,225 20,900 15,315 17,146 63,600 14,178 11,207 50,068
2012E 53,836 22,720 65,580 22,281 16,857 18,916 67,891 15,125 12,194 52,134
2013 57,445 24,254 70,601 23,509 18,574 20,610 72,700 16,610 13,355 54,190
PER (X)
2010 9.6 10.1 9.1 8.7 8.0 9.1 n/a 4.7 5.7 6.6
2011 6.3 3.0 6.7 5.2 5.3 5.7 5.9 6.3 4.6 12.7
2012E 8.6 5.9 4.5 6.2 7.2 7.0 7.6 6.5 3.9 5.6
2013E 8.9 6.5 6.2 6.9 6.6 6.9 7.1 6.2 3.6 13.1
PBR (X)
2010 1.3 0.9 0.9 1.0 1.1 1.0 1.3 0.9 0.7 1.2
2011 0.9 0.4 0.6 0.6 0.7 0.8 0.6 0.5 0.4 0.8
2012E 0.7 0.5 0.6 0.5 0.8 0.8 0.6 0.5 0.4 0.7
2013E 0.7 0.5 0.5 0.5 0.8 0.7 0.5 0.5 0.3 0.7
ROE (%)
2010 14.7 9.2 10.0 12.4 14.6 12.0 05 125 12.9 223
2011 15.2 16.1 9.7 1.9 14.8 14.1 1.5 9.0 9.3 6.1
2012E 9.6 9.5 13.3 9.1 12.0 1.7 7.9 7.9 9.4 13.5
2013E 8.1 8.0 8.8 7.7 11.9 10.9 8.1 8.1 10.5 5.7
XtE: Fnguide (01€ 072 7|&), KBEAEH 3
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H2 Global peer comparison |

Bank of

Banco

Deutsche

JP Morgan  Wells Fargo America HSBC Santander BNP Paribas UBS Barclays Bank B
HIFETL (01/04,22) 45.38 34.69 12.09 10.73 8.29 59.27 16.32 4.63 46.80
AIZHE (HEteay) 172,508 182,617 130,307 198,224 85,547 73,603 62,583 56,625 43,499
Hij+AUS (%)
™ 12.6 6.7 22.3 4.9 6.8 2.9 2.1 13.5 0.9 8.1
3M 9.2 (2.2) 28.8 13.7 10.5 16.7 24.7 24.9 6.8 14.8
6M 28.2 5.7 50.6 19.9 26.2 43.1 35.6 68.3 18.6 32.9
12M 33.6 25.6 109.4 39.7 23.4 51.8 31.5 50.9 19.2 42.8
YTD 3.9 2.2 4.3 3.2 3.8 42 2.1 5.4 5.4 3.8
E4E (%)
™ 8.1 2.3 17.9 0.5 2.3 (1.5 (2.4 9.0 (3.6) 3.6
3M 8.2 (3.2) 27.8 12.7 9.6 156.7 23.7 23.9 5.8 13.8
6M 20.2 (2.3) 42.6 11.9 18.2 35.1 27.6 60.3 10.6 24.9
12M 16.2 8.2 92.0 22.3 6.0 34.3 14.0 33.5 1.8 25.4
YTD 1.0 (0.6) 1.5 0.4 0.9 1.4 0.7 2.6 2.5 1.0
EPS (22)
2009A 2.27 1.76 (0.29) 0.34 1.46 7.25 (0.69) 1.35 10.08 2.6
2010A 3.98 2.23 (0.37) 0.73 1.25 8.40 1.91 0.47 4.07 2.5
2011C 4.50 2.85 0.01 0.92 0.84 6.71 1.25 0.40 6.20 2.6
2012C 5.01 3.37 0.42 0.86 0.50 7.77 (0.86) 0.08 4.42 2.4
BPS (221)
2009A 39.88 19.95 22.45 7.22 11.96 74.35 11.26 6.69 77.27 30.1
2010A 43.04 22.37 20.99 8.20 12.07 74.37 13.22 6.51 71.03 30.2
2011C 46.59 24.48 20.09 8.73 11.12 73.69 15.19 7.07 76.49 31.5
2012C 50.84 2717 20.65 9.13 10.22 80.47 14.22 7.15 79.73 33.3
PER (X)
2009A 18.4 15.3 n/a 33.7 11.4 11.0 n/a 3.3 6.4 14.2
2010A 10.7 13.9 n/a 15.7 8.4 7.6 7.7 8.7 12.7 10.7
2011C 7.4 9.7 556.0 11.0 9.1 5.9 9.5 6.8 6.2 69.1
2012C 9.1 10.3 29.0 12.4 16.4 7.6 n/a 59.3 10.6 19.3
PBR (X)
2009A 1.0 1.4 0.7 1.6 1.4 1.1 1.4 0.7 0.8 1.1
2010A 1.0 1.4 0.6 1.4 0.9 0.9 1.2 0.6 0.7 1.0
2011C 0.7 1.1 0.3 1.2 0.7 0.5 0.8 0.4 0.5 0.7
2012C 0.9 1.3 0.6 1.2 0.8 0.7 1.1 0.6 0.6 0.9
ROE (%)
2009A 6.0 9.3 (1.3 5.1 14.2 10.6 (7.4) 22.4 14.8 8.2
2010A 9.7 10.5 (1.8) 9.5 11.4 11.8 17.2 7.3 5.4 9.0
2011C 10.2 12.2 0.0 10.8 7.1 8.6 8.3 5.6 8.1 7.9
2012C 10.3 15.0 2.7 9.9 4.7 9.5 1.8 6.0 6.4 7.4
XI2: Bloomberg (018 04 7|F), KBEASH
4 KB Ex53
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H3 Global peer comparison Il
ICBC B"’g‘:l:; ccB SBI Icicl ITAU BancoBrazil  Sberbank CIMB b

SR (01/04,Z2) 0.74 0.47 0.84 44.76 21.44 17.10 12.88 3.07 2.51
A7HEY (#gieR) 242517 131,577 208,586 30,033 24,653 76,829 36,919 66,164 18,678
o HUE (%)
™ 8.3 9.7 6.9 11.0 56 8.9 19.5 43 13 8.4
M 24.2 2.7 18.6 6.0 9.1 16.4 8.0 48 (0.6) 12.1
M 35.0 25.7 26.0 11.8 31.0 23.4 34.9 15.2 (0.0) 225
12M 28.8 35.0 26.2 49.2 62.5 43 15.8 39.2 8.7 30.0
YTD 45 46 43 4.2 3.9 5.4 16 39.2 0.3 7.6
EILIE (%)
™ 3.8 5.2 25 6.6 12 4.4 15.0 0.2) (3.1) 3.9
M 23.2 217 17.7 5.0 8.2 15.4 7.0 3.8 (1.6) 1.2
M 27.0 177 18.0 3.8 23.0 15.4 26.9 7.2 (8.0) 14.6
12M 1.4 17.6 8.8 318 45.0 (13.1) (1.7) 21.8 8.7) 125
1D 1.7 18 15 1.4 1.0 2.6 (1.3) 36.4 (2.6) 47
EPS (22)
2009A 0.06 0.04 0.07 3.90 0.89 1.65 2.66 0.03 0.11 1.0
2010A 0.07 0.06 0.08 3.69 1.18 1.47 237 0.28 0.15 1.0
2011C 0.09 0.07 0.11 4.76 1.11 1.83 2.65 0.50 0.18 13
2012C 0.11 0.08 0.12 4.06 115 1.56 1.84 0.51 0.19 14
BPS (&)
2009A 0.29 0.29 0.34 29.13 10.24 8.78 9.04 1.19 0.84 6.7
2010A 0.36 0.35 0.42 29.48 10.77 8.78 11.44 1.48 1.02 7.4
2011C 0.4 0.41 0.52 32.63 10.77 8.90 172 1.82 1.10 7.6
2012C 0.51 0.47 0.60 28.55 10.54 8.69 10.73 2.28 1.25 7.1
PER (X)
2009A 14.6 1.6 12.8 12.5 213 13.5 6.4 80.7 16.2 211
2010A 105 9.2 10.8 17.0 218 16.3 8.0 123 175 13.7
2011C 6.4 5.4 6.6 6.4 11.6 9.9 48 45 137 7.7
2012C 7.1 6.2 6.8 11.0 18.6 11.0 7.0 6.0 13.2 9.7
PBR (X)
2009A 28 18 2.5 17 18 25 1.9 2.4 2.2 2.2
2010A 2.1 15 2.1 2.1 2.4 2.7 1.7 23 2.7 2.2
2011C 14 0.9 1.4 0.9 12 2.0 14 1.2 2.1 1.4
2012C 15 1.0 1.4 16 2.0 2.0 12 13 2.0 16
ROE (%)
2009A 20.2 16.5 20.9 15.1 9.5 272 38.2 3.1 15.0 18.4
2010A 22.1 18.0 215 12.8 11.4 17.3 23.8 20.7 16.1 18.2
2011C 23.4 18.2 2.4 15.6 10.5 19.7 217 28.1 16.4 19.6
20126 2.0 17.0 216 15.8 12.6 19.4 17.7 24.3 15.9 185
XI2: Bloomberg (018 04 7|F), KBEASH
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Compliance Notice
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EE LHYUR} SxioA EREYT! Bl NERF 371 U KBEASE SEFVH
MBRIZ 2011/05/06  BUY 65,000
2011/06/08  BUY 65,000 (2)
2011/07/12  BUY 65,000 70,000«
2011/08/04  BUY 65,000 ’
2011/09/07  BUY 65,000 60000 F
2011/10/21  BUY 65,000 ’
2011/10/27  BUY 65,000
2012/01/26  BUY 63,000 50,000
2012/02/10  BUY 63,000 |
2012/04/12  BUY 63,000 40,000
2012/04/30  BUY 63,000 |
2012/05/03  BUY 63,000 30,000
2012/0713  BUY 63,000 20000 | dekx|E
2012/08/01  BUY 63,000 : EF. 230
2012/08/16  BUY 63,000 |
2012/11/01  BUY 63,000 10,000
2012/10/09  BUY 63,000 , , , ,
2012/11/09  BUY 63,000 0 - - 3 - "
2013/01/04 BUY 571000 11'—.j 1& 11'rj 7E 12'.'j 18 12'—j 7E 13'5 1E
2013/01/08  BUY 57,000
7|98 LHAUXL SXto|A SHEFTt H|1 2228 F7t ¥ KBEXSH SEFIt
2228 2010/08/05  BUY 21,500
2011/03/02  BUY 18,000 i o2l AE wi (2)
2011/04/15  BUY 18,000
2011/04/29  BUY 18,000 25,000 [
2011/06/08  BUY 18,000
2011/07/12  BUY 18,000 20000 |
2011/08/03  BUY 18,000
2011/09/07  BUY 18,000
2011/10/21  BUY 18,000 15,000
2011/11/02  BUY 18,000
2012/01/26  BUY 15,000
2012/04/12  BUY 15,000 10,000 F
2012/04/30  BUY 15,000
2012/05/04  BUY 15,000 Te=8
20120713 BUY 15,000 5,000 F 2157}
2012/08/03  BUY 15,000
2012/08/16  BUY 15,000 0 . . . .
2012/10/09  BUY 15,000 _ _ _ . i
2013/01/04 BUY 15,000 1141 114 7€ 124 1€ 124 7€ 134 1€
2013/01/08  BUY 15,000
e YEAR SxjolA SEZ Bl SIEBAF %7t U KBEASH SEZV
SILI28XF 2011/03/02  BUY 58,000
2011/0415  BUY 58,000 ()
2011/04/18  BUY 58,000 )
2011/06/08  BUY 58,000 70,000
2011/07/12  BUY 58,000 |
2011/07/25  BUY 58,000 60,000
2011/09/07  BUY 58,000 50000
2011/10/21  BUY 58,000 : e
2011/10/24  BUY 58,000 20000 b
2012/01/26  BUY 52,000 :
2012/04/12  BUY 60,000 |
2012/04/30  BUY 60,000 80,000
2012/0713  BUY 60,000 20000k ]
2012/0717  BUY 60,000 ' sita 88X+
2012/09/27  BUY 60,000 10000k =E57}
2012/10/22  BUY 60,000 :
2012/10/09  BUY 60,000 0 . . . .
2012/10/22  BUY 60,000 i R o o o
2013/01/04 BUY 55,000 11 1€ 114 7€ 124 1€ 124 7€ 134 1€
2013/01/08  BUY 55,000
6 KB EXAIE#



23l (OVERWEIGHT)

7|99y HEAXG XA SESI} H|2 71928 F7t U KBEXAESH SHEFIt
Jles  2010/07/06  BUY 19,800
2010/07/09  BUY 19,800 ()
2010/07/29  BUY 19,800
2011/03/02  BUY 24,000 g ojde|las Wy 30,000
2011/04/15  BUY 24,000
2011/04/28  BUY 24,000 25000 F
2011/06/08  BUY 24,000
2011/07/12  BUY 24,000 |
2011/08/08  BUY 24,000 20,000
2011/09/07  BUY 24,000
2011/10/21  BUY 24,000 15,000 F
2011711007  BUY 24,000
2012/01/26  BUY 16,000
! 10,000
2012/04/12  BUY 16,000 ' PR
2012/04/30  BUY 16,000 .
2012/05/07 BUY 16,000 5,000 N
2012/07/13  BUY 16,000
2012/08/16  BUY 16,000 0 . . . .
e s et d7e q2dd tod7d 1341
2013/01/08  BUY 14,500
7| S ARt EXelA SEFTt H|ZD BS2& F7t U KBEAESEH SEFI}
BSZSAE 2011/11/23  BUY 19,000
2012/01/26  BUY 19,000 ()
2012/02/13  BUY 19,000 i
2012/04/12  BUY 19,000 20,000
2012/04/30  BUY 19,000
2012/05/11  BUY 19,000 |
2012/06/07  BUY 19,000 18,000
2012/07/13  BUY 19,000
2012/08/02  BUY 19,000
2012/08/16  BUY 19,000 12,000
2012/09/27  BUY 19,000
2012/10/09  BUY 19,000 I
2012/11/05  BUY 19,000 8,000
2013/01/04  BUY 19,000 ———BS2EXIF
2013/01/08  BUY 19,000 o
4,000 | SEFIH
O 1 1 1 ]
114 1€ 114 78 124 18 124 7€ 134 1€
7|99y LHEAXL FXtelA SEF} H| 1 DGBZ28XIF FIt U KBEASE SEFI}
DGB28XAIF 2012/01/26  BUY 20,000
2012/02/09  BUY 20,000
2012/04/12  BUY 20,000 &)
2012/04/30  BUY 20,000 04 000 -
2012/05/03  BUY 20,000 ’
2012/07/13  BUY 20,000 00000 -
2012/08/02  BUY 20,000 ’
2012/08/16  BUY 20,000 16000
2012/10/09  BUY 20,000 ’
2012/11/02  BUY 20,000 12000 L
2013/01/04  BUY 20,000 ’
2013/01/08  BUY 20,000 8000 | DeBZ R E
4,000 [ SEF
0 . . . .
nd1g ndrg tedig 2d7d 13dg
» KBEXSH
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