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= Market
M 2
STX Perform 6,000
_ Market
SI=7AZA k!
Skt b Perform 93,000
FeRlE(%) W M M 12M
AU 5.0 2.4 42 1.0
ATASE 35 -44 48 25

KosPICjul 4Ty 4018 1 30%

I 20%
1o
100 10%

0%

—10%

6
11.12

12.04

12.08

—20%
12.12

Daishin Securities

— ApeEiT s St ST SR S0 Dt M| B ZoNKg Hal

— 71 710l SR 22T 2010 FIGIEIIH SEoRE ST, HKZRHIA

— FHEoR 24 U SEalE| Aol Cist S IHHOIN, 3D 43 Z22 S
T HrZEHIAZ B

18 Th CHEZ! A7} Mi2IE! BRZoF 5 24Tt QERlE| §F TR B2 T
1)ZRIEIZS, 2)OILIXREY, JsirAs Fa U MUISTUL 212 Yo 20f

128 192 Ai8cH CHEZMHOIM Af=2ige] HidsieErt SRtz SFYeRIC) 2is|
PUR= “Mldg HHLE 244702k MIECE & 20t 20F 2017H0] 32US LHMIRC O]
F 2&/F22IE MEQt HEAU= 3U2 I 1)BHEIFEL 2)0HAEA, 3)1 2f s

1
A ET NS TA| AR, BN ST9S SoY U MOBYS Sit B

}

ox

0

ST

S, AMiEsier gish His| guixiel 2 SOlUE2 1)EMA ARlel #ES 2)3
Fofl Sl ZREAA T, JCh7 YT S0l S I AliHRRle] 2H, 4)71Y
XHHTLZE 7hM, B)FAkERl a2 QofE 4 Tt ZMEIFsleL BEfsl JHU= 7182
=REX H QHS0RY| 0l7t QU 7IZS0] 0lofl siEe 4+~ AT,

S, OUAXPERI} gfet GuXte] £ JOMHER 1)QPHAMF0) Y2Iet FF0IE, 2)
ARHOLX] 2EHE Sl 2 olluX| 2] S, 3K, ofuX|el JHIE B0 Kige
BAEIQ] AT, 4)S=0t olUX|2I=ES F=610d, OlUXISE eFgal7 |8t ok, 5)ofLfx] &l

=
=
2= MEES o|UX| 2X| A, 6)7|FHst Al = tixsln XIFEHEA siEdS M
E2 ROF £ I} 0[Q HHE|HME =T, StE/ASADE JEkg B2 o2 oy
A, SHEAR Hetl MEESEALS| MElnt TEGHME slef24Y, shA, J2|n
MATE A=l 220(210 ol g 4~ QUCL SFXIZE BX2F SAIR| AAQof ARl A
Heretof CHSt LHE0| S7HZIX| 22of, MIEof| chst FekE 7hssk = HEchs THolch ©
|
o

¥ o BBBSI0] LISSlol= TT7IRH 7B MRIA| A BE
X FR[2EL 719 SRl chet MUARE T

o
A B2z} ST AZA] IRk 30| QIS 4 lckn Bkl

o
Bl &0

THER! LIt H2tol| chel FAtoM dzishs F20l tisiM= 220iM CERES SHIX]
o ZEXoz 2&/RELE| UM =T tiZ=H|A0| FIl0| A0

feksic

re
o

www.daishin.com



UK |2 (769-2738)

o

BHIZEFzIRt St HASEIK 7} BES0| ofjdkl= 71H2 SitiE=EH|A

Mgl ZHRIFet HA2 M| #2le| S0l HZSih S|, ZHE 2AXiofiA| a6t =
= =M, ZLEN FEE T TN ST 0ISet M2 HAXeE H2, M, o7 |HEE
o IE2 Zloiet H2|HA, FXRE TS HIZT=C 2ts BR0ICL 01F fish M=2ElE2 571K S

r.E
ne ok

oS LHMITICE 1)ZMA 2URiel IS, 25 2t Bl DA i, )7 IFaE S+
7ol 2 & ARIHFRS| 2=, 4)7IGXHTE T, 5)SE2| Zstel Sofl &8l RUCh

OfF BCHZZHIACH BIR1510] 21| BIUE, UZBOY |9} BRIsHMS RIS Hao| skl
HIRITE! 4kl B % AR 28 ORI 3201 20k SRL BefERHIAC 3
< T4 043 3 EhIel 7I01le] 2V BRI Bk ZRIOR T IRITE! B4eiol i

) AIHSIE SESIsHE OIS0l UE HOS B 1 09 NRCEENAT XIS
A 27 U WA BRS HHSORN, BR SRE20N H2NS HE 2700 FHER o
s EAIS0l SRH| Tet S| EniE Uk TESH| T20IC OIS BHAQ! AREFMSI2
SH5It= 0fiR0 S 4 YUCks BEolk

3t 7[RRI ATt Biisto] Afealgo] 43| $0| BokS BB, i 7IRfEiEh chet
NRRSIENIZ SIS UOLE, 70| SEBSIHAN Bt LSS Hrn K| elL, Ttk Btk
R 20| AEERISL BR5I0] 012 AL FRIEIRI0l HAE JH540| Hopxl Fe SriZa
A0 REIICts B[

8ol chgt zict Mg Zof Al ot

SY7 e

Qo] BB S 2+ U= 1Bl orsormms Aa T FREAY, TREARIUEY,
S/ |EHHEES =220 SLY -
g = rst=EE,  TTRBAIIH, N
3 3 - tHEnlES| MRS XIZFHoIMoIN ) .
th7|2lo] TH=dH YUBCHHS) WX| TR olar o oten 1o TR HalYE Zet 5=
ofst A0 el 518
AN 2912 28t 22H Ml HEREYMS HE U™ Yol st
o e sy 2
oY EsHo| ZEalslol = ,
oo T e TR QI5|0| M netA mix| rEEA N, N

S fAdioll cheh FEX 2oluld
Mot HetASK =

et Z2U0t0] ARIFTE 215 2Y |2 S0l thsl AR E7lsl=s 2| TERAMHIIIEAEY,

PSS a5t FEEAAE, WY

%7} =0 ChHeh HEHO| AEHol |th7 Y XHiFF, ASXe] StiHz(of o
Atel S 5t ArHEE %*7—10| Ny

7| GX|uH = THM

Rixfel MIQls FFZAO| VST B UBSEA, MAUSEA U CEUE A

LUSO0IFI| & S5LIte| RYLHEHH
:‘XIFPH ois gt
FYUFRIHZ It 20| 2t
I 2= o7 |AREe] SRYst Xl |tz JIGEl et A aSER 3| 'SYrAY, U,
FHo= A x| rReday, Wy
AFRFO| 0lg B5E 4 U= AL 0|

FxeviZel oFY WA Lot

AR thREYIYET K| 38, B 2R HIZSASA FAol| Y, reuwd,
boEE MBS EIMOR S%IKI| TAHZAIIZSEXiREt,

s yst rEEe, MY
8917] 0% 2t Aol B . se =

e o S deixizol eunie Bsts s4

[ B e R

Mel S tFEFEHBIE olst 38




UK |2 (769-2738)

Ofl{x| Y2} 22t ZokS YalshE [, Sh=T=0] 2lA3 sHARFHIM 3] ol

1474 ot & 674 oko| ool sHBCt Oj =
SEsiet M, PXIUEA 200 TEt B2 SN AKKMOLIXIS) HEnh Has 25 A
x| 23| obusiet BTl B ChAY, OfL{x] EXlof 2

T, EXE U 2o 2ot 3%t pEsiie HTUACSRRE SSH4E0] MAHEIRICHE SHO|
M ZEXo2tr TRl EMRE| SrgMs 2IRMAe= Trafsin UK +FAY BEFo 2F
S, At XA Chgt SARAXQ! SIHUIER Ol | IH20ICL 28, s 7152 ¢
siM= AEZA HIAES X0 iH, &% 207 THRDIA0| Choll HEM MAUEE SHIKEE
AEo2 CiHIE 4 Ul T S20| SESIHS SO XA} osiE JiSAS Aol YT
TSI
# 2. Ms2l2e oluxfEl 2 Zof 571X|
72 MmOl ohst BT M 2ot a3 ot
o P20 ofEt 20 EoRt B2 EE%QJ 2 HuE MR et ey p
=
. CEUH O MY FHASHAHASE £ [QHYAS HSMOR ol BN
orxoMzolof Uztet & aff AE 2EHE 2 A =3
" o Hemmon HH YK 57t &% c0uzie] MYUIAS AHOIM A
271 AZHHS T2 QUK HEE S

HTBRINAY FH|2 Hl2/AfL]

)

AxHHof| Aol cHEt £Xtol 2EY 0187t MAMMOIUX| XFEXI=E RHEY OllLAXIMIA| 7HH
AR oW x| 28 =71=253(2020'4, 2030

I'

HRALNE AN MZxE A

= o= [ ) =TI = PSR SETENCT)
ATHOIUR] 22HE & 52y JpA AlMo| SHPXRE AIiH] | ADIEdR|E, FAREAAS| S S Axf
2 |A ol e & ol uag MolAx| BF XIS I3t Qlmat &
cH HIg2|Mel M7|2822 MM & |AEX seu2|E 26l 7| § ouXl 25
o HA HH JHH

Y, 7tA & = x| HIEES Mt

22§ XME
FaweEn N IR AT OIS IS ATAIE BA

OILIX|, AfHO| 2EHE SHUNE SUS | AIRAE AENE 22, A
S5t xfRIaE Al U H

THAH RFR 21 ofjLX|2] O|2AlE
SR p—— 8 XF4 U oflLAxIe] Ol Al

0|x{2| m7|S2| oiE M=z EIN
3 easias A %2l H7IZel oY M2t !

SAAA =
RSN =R HrSe B M2 |HIISKHHEAE |42 2ot 3
& 78 2 = JHH

HAO-Eet-22|L2tE o= ZtAamto|=2tel

S=0t oUXIIRIEE T oiux| B3 Nat BR et Kl = NYETI 23t BAITA 2
& |Zsiof oluixiza o ot
s ot @S H0f| SSO0AOF MR7H2H2| 7
Sl ofz S ——— L B A L S
H7a
AED =IRar= DN HX[ A | HX| 2250 o HM7|17tARF 20% O
JIESESFAS OILIX] SO of [ofLix] SIS0l cish T PHARE 20% O o i
3 of2ig golgl 71202 33
| |RI8TR! TIS2 MsoR stENl |
HID = = Al HSlR X 22F Xt
5 |olutxl szt Sxl Ay | LT L e TIEMEE | ABY B OLAXIAIR) A

=M7|B7|2 ARRS RX[Eo2M
7|1Z5} Alje] EMZo=20| = 7|
71588} Alcholl =2 o] |2 7=

6 |stm ximstzew sfjze |OIUIX| ClAHIEC] ofuxlEEe M
Mz T2 £Z0|0{M 7N 2ATIA X2 |
HIERY =2

gAlyf = 2020E7IX| HHEHYUR| CHH| 30%|247tA S| SHU2|H|Qt HhEH 7
Z = ZHSY oY aixlel MsH xH7A

T
Ral
U

2
o
o
Ho
2
on
Ty
2
I
il
19
et
4
o2

He==o|

2
m
re
Iy

3
o
0
>
1
>
184
1o
I
)

Rz M8 CHEZMH Miwale FaE2 ST 2l MR



UK |2 (769-2738)

L ofuix] 22 M= S R x| 21| S St 2RGHME SinTE 235

A oflAX] EEHE S 3 olAX| e2E| oot REsiME SR LIEA Sitts
Ch 4 AR ol x| 2gnt 2t 278 H 2y Tafo| Tkt EsiMe S 871! &
QiAo A0 H2isHoF Sith H7IMez WHMAA| ofst Visd2 glen, &, T IKezE B

= HiF[E 2ot MIHEURIE olget BTEC| HIE 2THE olfs & o+ AUCH.

of
0] B2, =80l O & U= T2 HAEHEHAE XIS ZR0l| Hlsh O B2 CAPEXREEHO|
0f, SIE580| AUd3tE 4~ ACk= FOICh ALSHH, ARHMOIERIS 0188t L2 XI&7IsY, 7IS
£0| =7 sl2fok= EAE0| U0, ER S| o M2 YTAE X[0{0f Sh= ZHI7t L, 2L
HolIAX| HISS S217| Plelids EEA 8200 o HXIMEAIAZS] JHUE A 0[RS | uf

ZO[Ct SIXIZ FXHIE2| 2ith= R57(X2| 57t S=Xe=zs H7(Qa21dut HEEL,

o GUixts REILEte] S oUXr eiEtids HIZEO0F Bts 25k Qltks EEHOIC Ok
2= 1t olUXIES] 7S] Hish, H71280] HigdHez J| RAIEIck= HE Igsh= 8

Ol2tn M|, T7|Q=9| stz Al 2l 2 4= RUCH.

HeX +REEIE 2l 7| S oUX| LEXMAIS TH JliEchs SAULHES = o, M=2IFut 82
=)
=



UK |2 (769-2738)

» Compliance Notice

SRERIUTE 4-20% 181550 (2} R SR AVETRIR} ERIGH ALGlO]

on, GA| SBFAIZAAIE XIZAPEY Bl 2 XIZ0| 2ol THMA ofaliziAt

SO FAlE S Xi=0| SEE S50 A 2P Hen PARl SEFAEAAME 2 Kz Zidut Hsi] 2iF SEet QoL ZHIS BIX| ¢dn =019| ot

ol HioIUELICH (HExt: LX)

= A== FAKISL SXfl ot tis YEMES SXo2 iRt XzUch 2 M=ol +5F UWE2 GAt 2IMRMER] FERIZM APt Lde 4 Jlon] F

Z A2 Rphlo| THHOZ SIAP| HIgLICE

GO|Lt 2AHY2 BEUSHK| HELICE 2 XIRE 0ISsH s 22 & At=zet 2det

o T o

(&)
120,000

100,000
80,000
60,000
40,000
20,000

Adj.Price
Adj.Target Price

0
10.12 11.03 11.06 11.09 11.12 12.03 12.06 12.09 12.12

-

$H27124(015760) FXIQiA W SHFIt HE LIE

(&) Adj.Price
50,000 Adj.Target Price
40,000
0% NI e
20,000
10,000

0
10.12 11.03 11.06 11.09 11.12 12.03 12.06 12.09 12.12

I 12.12.21 121209 121206 121118 121025 121009
EXfef Buy Buy Buy Buy Buy Buy
SEFVt 58,000 58,000 58,000 65,000 65,000 72,000
HIAIRE 120909 120903 120719 120708 120702 120622
EXfe Buy Buy Buy Buy Buy Buy
SHZ} 72,000 72,000 72,000 72,000 72,000 58000
HIAIIRE 120617 120610 120606 120507 120503 120415
EXfef Buy Buy Buy Buy Buy Buy
SHEZF} 58,000 58,000 58,000 58,000 58000 61,000
AN EDNY 120408 12.0309 12,0207 12.01.16 12.01.08 11.11.07
Xl Buy Buy Buy Buy Buy Buy
=257t 61,000 61,000 61,000 61,000 61,000 70,000

OFA|OHF2!Z(020560) FXtld | SHF7} HY LI

AR 12.12.21 1211.14 12.10.29 12.10.15 12.08.12 12.07.30
EXtel Buy Buy Buy Buy Buy Buy
SHFL 36,000 36,000 36,000 36,000 30,000 30,000
NN 12.07.09 120517 12,0508 12.02.11 12.01.25 11.11.16
EXtolA Buy Buy Buy Buy Buy Buy
SHFIL 28,000 28,000 28,000 33,000 38,000 38,000
JIINF2Ng 11.10.26 11,0817 11.07.27 11.05.26 11.03.30 11.01.31
Market Market
ik Buy Buy Buy Buy Perform Perform
SHZFL 38,000 38,000 38,000 45,000 33,000 33,000
N
EXief
SHFL

(&)
18,000
16,000
14,000
12,000
10,000

8,000
6,000
4,000
2,000

Adj.Price
Adj.Target Price

0
10.12 11.03 11.06 11.09 11.12 12.03 12.06 12.09 12.12

STXHR4(028670) FXtoZ U ZHFTt HY LS

()
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

Adj.Price
Adj.Target Price

O 1 1 L 1 1 L 1
10.12 11.03 11.06 11.09 11.12 12.03 12.06 12.09 12.1z

TN IRt 12.12.21 121209 1211.18 12.11.06 121009 120909
EXjep Buy Buy Buy Buy Buy Buy
=HZF} 8,000 8,000 9,000 9,000 10,000 10,000
HIAIRE 12.08.15 1207.08 12.06.22 1206.17 12.06.10 12.06.06
EXfefA Buy Buy Buy Buy Buy Buy
SHF} 10,000 10,000 10,000 10,000 10,000 10,000
HIAIRE 12,0507 120408 120309 1202.12 12,0207 1201.08
el Buy Buy Buy Buy Buy Buy
=HZIt 10,000 10,000 10,000 10,000 10,000 10,000
NN 11.11.21 11.11.10 11.11.07 11.09.27 11.0907 11.08.12
EXfefA Buy Buy Buy Buy Buy Buy
=HZIt 13,000 13,000 13,000 13,000 17,000 17,000

NN 121221 12.11.18 12.06.22 12.06.17 1206.24 12.04.04

Exjozd Market Merket Market Market Merket Market
= Perform Perform Perform Perform Perform Perform

S} 6,000 6,000 6,000 6,000 6,000 8400

/NS 12.02.27 12.02.07 11.11.14 11,1021 11.08.12 11.06.30

Exjop Market Market Market Market Market Market
= Perform Perform Perform Perform Perform Perform

S/t 8400 8400 9,000 10,000 10,000 10,000

PSINENS 11.06.14 11.03.17 11.02.17 11.01.11

R

=HFIL 10,000 12,000 13000 14,200

/NN

=xjo

=HZFIL
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(&) Adj.Price
100,000 Adj.Target Price
80,000
60,000
—_—T
40,000
20,000

0
10.12 11.03 11.06 11.09 11.12 12.03 12.06 12.09 12.1z

(&)

350,000
300,000
250,000
200,000
150,000
100,000

50,000

Adj.Price
Adj.Target Price

4,—’—'_,7

0
10.12 11.03 11.06 11.09 11.12 12.03 12.06 12.09 12.1Zz

HIAIURE 12.12.21 121119 120011 12,0801 120326 120216 MR 121221 121118 121028 120827 120730 120622
Mearket t

sxpy  Maket o Make Buy Buy Buy Buy xRl By Buy Buy Buy Buy Buy

SHZ} 93,000 93,000 68,000 68,000 54,000 54,000 SHX7} 300000 300000 300,000 300000 300000 300,000

HIAIURE 110812 110525 11,0330 MAIZRE 120617 120429 120328 120313 120128  11.1227

Exfof Buy Buy Buy EXiofA Buy Buy Buy Buy Buy Buy

SHZ} 54,000 54,000 50,000 2HZ7} 300000 300000 270000 240,000 240000 240000

FAIJRE HARE 11,1031 11.10.17 110816 110630 110515 11.0322

Exord EXjelA Buy Buy Buy Buy Buy Buy

SHF} SHFJ} 240000 240000 220000 200,000 200000 200,000

HIAIURE AR 11.01.28

EXford EXjol Buy

SHF} SHFt 200,000
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(&)
60,000

50,000
40,000
30,000
20,000
10,000

Adj.Price

Adj.Target Price

0
10.12 11.08 11.06 11.09 11.12 12.03 12.06 12.09 12.1Z

(&)
160,000 ¢
140,000 -
120,000 -
100,000 |
80,000 -
60,000 -
40,000 -
20,000 -

Adj.Price
Adj.Target Price

ol . . . . . . .
10.12 11.03 11.06 11.09 11.12 12.03 12.06 12.09 12.12

HIAIURE 12.12.21 121127 121118 121105 121003 120828 MARIKE 121221 121204 121118 121101 120926 120924
EXjer Buy Buy Buy Buy Buy Buy ExlefA Buy Buy Buy Buy Buy Buy
S5t 15,000 15,000 15,000 15,000 19,000 23000 25zt 140,000 140,000 140,000 140,000 140,000 140,000
HIAIURE 120803 120622 120617 120606 120524  1205.16 P/INEIN

Exjeld Buy Buy Buy Buy Buy Buy EXjed

SHZEt 23,000 23,000 23,000 23,000 23,000 23,000 SEZF}

AR 12.05.13 12.04.15 120312 12,0228 12.02.20 12.01.30 HIAIXE

EXjor Buy Buy Buy Buy Buy Buy ExtefA

S5t 23,000 23,000 21,000 21,000 21,000 17,000 =257t

HIAIURE 111227 111106 111012 110925 110920  11.08.16 HIAIRE

=k:=S 15,000 15,000 15,000 15000 20,000 20,000 2u5x7}
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— UnderweiohtHI554): 5% 6727t SBXK-ASB0| ARIAOIE Cill 51| oy
7101 SR~ Buy(Ohe): 5 G7HETH ARIROIE ThHI 10%p OKY 37} A% Oy

~ Marketperlom(AEI4-218): 315 GHEIZH APEIH-IZ thi] —10%0~10%p 37} HS ot
~ Underperfomm(APEI4-048 312): &% 67122+ AFSI-IE Ci] 10%p OIS 7+ 5l off




