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ME 22 XSA N2 4.7% Yoy S716HH Axet dYFME /Alet A== FAECL
o710l AZF|/FZ/A|AHIAl S Stel 2=l FEEF AZ0| YEEHA, MSCI Auto QIS AT}
Z2 1M 12.7% 551H 22 AHSAH ME F7H450] 0|01X| 12 ULt SiTH/Z|0[R= &A| S2!
FEHANZME 212F YTD 9.3%, 14.7% Hj7t S7tsiH MEst= 720, 8Roojd2 =224

A & 7t H2 JEoICL

M 11 229 X=X} THH 4.7% YoY S7}
KBFAS-do] JASk= AlAl 267) 2 =7} ARgak Bvlls 118 47% Yoy S7keto] A%
oA FAE SR fHAY AsA w7 105% Yoy stEeiglo, S A9
3 7]EY (Ex-EU) 119 AFsaF Bl 84% Yoy F78ISich 119 F=F ARsat o]
88% YoY 713t 1eRttlE Flsk= 5, BRICs #7ke] 119 AFgAt THlli= 56% 5715t
t}. o37]of Q1Eu|Alo} (+53.3% YoY) Holy (+169% YoY) 112 AR5} drj7l $58h= 5,
2009 BRICsIA] Al&Het Akt Hg ] (Motorization)= 5Eot 2 ofZa]7l =712 gt

g 24¢ nolw gtk

K Adi/7 0t fE MRS 6.2% 74l
Aeh7lokxh= 112 Aol 22 87% Yoy 571, 36% Yoy 31éh 3157209} 26,204
s fete] FAF -8 620000 Z3ISich 119704 YTD A4 77} 93%, 14.7% YoY
S7Fet 325k, 3047HE 715810] A& 6.1%IT UA7HA] fr3 AFSAE A 7%
Yoy stEtetion, 1197k FrgAldels FA izt S7kek BAEE ddi7|okat elle
2001 FiE A9 =2l o, v BE BAsE filolA ezl ghasisin

Wi o9l B REXH WH 01F 37t 45
A2 Ad 1E 7Y vEY 99 TS 2EREsith F2E 7299 1249 Tl 2A
F 11,2008 e ¥¥ehe 7224 AZS 2RSS v2RAE A 129 felA
A TFsAo] de ZoE HEESIM: ojgfst 7R AYER ofF, A=Y k=
3M 363% A5atlal, FERMZHIA TR M ZH2F 211%, 197% 5 2 EO0 7 ARSI
o} 3H9] BT Rz 22 Aeak A duke] o4 Ko R oo Aew
et

M ==Y 2EHUE| Xl F, HHcl/7(|01kt A50{3 =0}
MSCI Auto Q1= T IM 127% 35k 29 253k AE F7Md<o] 118 Folth
o] 1) BRICsE $4C® 20139 =229 2pgak Aol 4-5% Axgt 437go] 4=l 2)
ah¢ BAEES FE22go] XE FolH 3) EHE T8 [} S 5 AsA AR A
Hko] AT FJAFA0)7] el Ao Helt)h el FEY AEat A gk Fab
A7F ANAEE 7R, ddliz]erate] WiReo]l e 247t 62X, 56X Tl ® AH8] 7H
Stk AellA deodgo] #2 Z0% B gtk



Spotlights

H1  FOAZ XISKH T ¢
(E421: TH, %) 112 YTD
20124 118 2011 1€ YoY 2012 2011 YoY
S=| et 125,300 120,837 3.7 1563318 1,467,648 6.5
A= 1,139,144 991,256 149/ 13,088,824 11,495,399 139
AR 92,993 83,107 11.9 878,189 790,190 1.1
OfZRE(Lt 68,498 74,230 (7.7 717,555 822,784 (12.8)
Mad =2 259,846 268,975 (3.4)] 2,878,492 2,929,209 a.n
= 149,191 134,027 11.3) 1,921,062 1,822,065 5.4
YA 144,694 179,005 (19.2)) 1,737,308 2,015,789 (13.8)
JECY) 106,491 133,280 (20.1)] 1,312,065 1,644,886 (20.2)
AH|QI 48,155 60,395 (20.3) 648,386 741,593 (12.6)
CE=S 30,247 41,051 (26.3) 486,012 538,707 9.8)
Rl 35,834 40,440 (11.4) 464,413 523,448 (11.3)
QAEZ|Oh 24,235 30,339 (20.1) 318,782 332,787 (4.2)
29 25,062 26,894 (6.8) 252,791 279,582 9.6)
294 23,893 28,006 (14.7) 291,892 285,984 2.1
£290] 11,986 12,357 (3.0) 128,238 126,79 1.1
o= 882 777 13.5 79,316 89,531 (11.4)
28 7127 9,563 (25.4) 88,957 142,239 (37.5)
MRE Total 895,926 1,000,999 (10.5) 10,968,349 11,886,875 (77)
BRICs e 297,031 305,188 2.7)] 3,290,698 3,096,398 6.3
2{Aloh 240,322 239,539 0.3 2,681,388 2,399,161 1.8
ol 271,060 259,989 4.3 3,039,736 2,704,574 12.4
3= 1,461,300 1,343,724 8.8/ 14,032,400 13,103,371 71
BRICs Total 2,269,713 2,148,440 5.6/ 23,044,222 21,303,504 8.2
OFAlOK/2A]OfL|OF U 382,272 383,758 (0.4) 4895992 3,754,511 304
2= 142,447 125,066 139 1,394,724 1,441,706 (3.3)
s 95,303 86,154 10.6 988,335 901,378 9.6
QI | Aot 103,699 67,656 53.3] 1,026,758 813,856 26.2
7|E Horzs 31,505 26,961 16.9 337,285 305,140 10.5
224 Sub-Total (Ex—EU) 4,450,874 4,107,465 8.4/ 47935202 43,096,116 1.2
Sub—Total 5,346,800 5,108,464 4.7/ 58,903,551 54,982,991 71
A= 2R NSAEYEE], KBEASH
FMRYS S8R A, LA 27k LV
H2  FOAZ HUOION T X MR8
(EH: T, %) By R} 7|okxt SICH/7|ObRt B
1 YTD 1 YTD 1 YTD
o Hes | o) ER/s | oo FH/s | o Hes | E Hes | oo Hes
= 61,608  47.4 | 604,671 47.4 | 44400 342 435546 342 |106,008 81.6 |1,040,217 81.6
A= 53,487 4.7 643,572 49 | 41,055 36 (518421 39 | 94542 83 |1,161,993 8.8
78 31,572 3.4 381,581 34 |26294 28 (304293 27 | 57866 6.2 | 685874 6.1
BRICs |156,864 6.8 1,409,930 5.2 |69,746 3.0 (641,340 24 |226,610 9.8 |2,051270 7.6

Xtg: KBEASE
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Appendices

H1. 04 ST Nl HIw-XISKt (A

TR} J|Okx} Toyota Honda Nissan Suzuki Mitsubishi Average
SXIF=7t (12/16,USD) 213.5 571 4.7 33.6 9.3 24.0 1.0
Al7HESH (#0F USD) 47,037 23,158 147,215 60,775 42,088 13,488 6,127
HojUS (%)
™ 6.5 55 8.3 9.2 6.4 8.3 211 10.9
3M (7.5) (19.6) 12.0 5.9 6.4 36.3 19.4 6.0
6M (4.4) (21.2) 20.2 1.7 6.1 25.4 1.7 141
12M 101 (7.4) 441 25.1 17.5 29.4 (4.4) 15.6
A SAE (%)
™ (0.7) (1.7) 0.4 1.3 (1.5) 0.4 13.2 3.4
3M (7.1) (19.3) 5.7 (0.4) 0.1 30.0 13.1 3.5
6M (11.7) (28.5) 6.5 (1.9) (7.6) 1.7 (1.9 (2.9)
12M 1.6 (15.8) 28.2 9.2 1.6 13.5 (20.3) (2.8)
PER (X)
2012C 6.6 6.0 13.0 21.7 10.0 20.2 21.6 11.3
2013C 6.2 5.6 10.8 12.0 9.2 15.4 22.2 1241
2014C 5.6 5.1 9.2 9.9 7.6 13.6 10.5 8.7
PBR (X)
2012C 1.3 1.4 1.0 1.2 11 1.2 1.8 1.2
2013C 11 1.2 1.0 11 1.0 1.1 1.6 1.0
2014C 0.9 1.0 0.9 1.0 0.9 1.0 1.4 0.9
ROE (%)
2012C 21.5 26.8 8.0 9.4 10.8 7.2 14.0 13.2
2013C 19.3 22.8 9.3 10.6 12.0 7.4 20.0 13.2
2014C 17.7 20.7 10.0 1.1 12.9 7.8 19.6 13.9
HEHLHE (%)
2012C 1.5 15.6 11.6 18.3 (0.4) (2.2) (1.2) 5.2
2013C 6.4 4.7 45 6.4 5.1 5.5 8.3 4.8
2014C 3.7 6.5 4.7 5.8 5.1 5.8 8.3 5.6
FAO|ALTE (%)
2012C 18.3 25.5 219.3 137.7 9.6 3.1 20.0 32.4
2013C 6.6 6.5 21.6 18.6 18.6 15.9 20.7 20.3
2014C 8.1 7.9 15.9 12.2 1.4 12.3 18.0 231.0
TO|UMEE (%)
2012C 21.6 25.9 197.9 92.6 0.3 341 (6.6) 13.2
2013C 7.0 6.9 20.5 21.8 21.2 12.5 121.0 32.7
2014C 8.8 10.2 16.2 12.6 13.4 9.8 17.3 20.7
FAO|UE (%)
2012C 10.9 8.8 55 5.9 6.4 5.0 4.3 5.6
2013C 10.9 8.9 6.4 6.5 7.2 55 4.8 6.1
2014C 1.4 9.1 71 6.9 7.6 5.8 5.2 6.7
=0|AE (%)
2012C 10.7 8.6 41 4.3 3.7 2.9 1.3 4.2
2013C 10.8 8.8 4.7 5.0 4.2 3.1 2.6 4.4
2014C 1.3 9.1 5.2 53 4.5 3.3 2.8 4.8

A2 Bloomberg, KBEXHSH
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H2 01 SF &Ml Hlu-XISKt [B]

Mazda  Volkswagen BMW Daimler Peugeot Fiat Ford GM Average
SR =7+ (12/16,USD) 1.7 211.0 94.4 53.4 6.9 4.8 1.1 24.6
AI7HEY (#B+USD) 5,087 100,389 60,200 57,045 2,459 5,976 41,534 38,540
HojUS (%)
™ 18.2 14.0 15.7 14.0 19.7 8.5 5.7 3.2 10.9
3M 45.9 16.5 15.7 1.4 (25.3) (24.9) 5.4 1.9 6.0
6M 43.0 37.3 28.2 18.9 (30.0) 0.7 7.2 13.2 1.1
12M 5.1 55.4 435 28.0 (48.9) 5.8 8.3 221 15.6
At +2AE (%)
™ 10.3 4.7 6.4 4.7 10.7 1.4 1.8 (0.8) 3.4
3M 39.6 13.9 131 (1.2) (27.8) (21.5) 8.7 5.2 3.5
6M 29.4 15.3 6.2 (3.1) (48.0) (19.5) 2.0 7.9 (2.9
12M (10.8) 22.2 10.3 (5.2) (71.5) (3.4) (7.6) 6.2 (2.8)
PER (X)
2012C n/a 4.5 9.3 8.7 n/a 9.9 8.3 7.6 1.3
2013C 42.2 6.7 9.2 8.4 n/a 6.7 7.6 6.7 121
2014C 14.2 6.0 8.9 7.3 17.0 4.4 6.1 5.3 8.7
PBR (X)
2012C 0.9 1.0 1.5 1.0 0.1 0.4 2.3 1.2 1.2
2013C 0.9 0.9 1.4 1.0 0.1 0.4 1.9 1.1 1.0
2014C 0.8 0.8 1.2 0.9 0.1 0.4 1.6 0.9 0.9
ROE (%)
2012C 1.9 27.5 17.4 121 (12.0) 4.0 30.8 18.7 13.2
2013C 6.1 13.7 15.7 121 (3.2 6.2 27.5 17.8 13.2
2014C 8.6 141 14.7 13.3 3.1 8.9 27.5 18.9 13.9
IEHLEE (%)
2012C 1.5 10.4 3.8 (2.2) (12.5) 30.4 (8.2) 1.0 5.2
2013C 4.3 6.3 4.0 3.6 0.3 4.5 5.1 3.5 4.8
2014C 5.7 6.2 4.9 5.4 3.5 5.9 6.8 6.5 5.6
FAO|ALTE (%)
2012C 5 (3.4) (3.9 (12.2) M 45.3 (24.5) (13.8) 32.4
2013C 108.2 24.2 2.7 1.8 s 8.7 14.7 20.2 20.3
2014C 38.6 18.5 4.6 15.6 3,233.4 14.2 26.2 28.6 231.0
TO|UAMEE (%)
2012C 5 131 (1.8) (18.4) M (71.5) (74.4) (41.7) 13.2
2013C 199.9 (40.3) 0.8 5.6 A7 57.1 4.0 20.9 32.7
2014C 52.0 13.5 2.3 13.6 = 58.7 36.0 24.6 20.7
FAH0|AUE (%)
2012C 1.2 6.1 10.8 7.3 (0.8) 4.5 4.9 3.9 5.6
2013C 2.4 7.1 10.1 7.2 0.0 4.7 5.4 4.6 6.1
2014C 3.2 7.9 10.1 7.8 11 5.0 6.4 5.5 6.7
=O0|AUE (%)
2012C 0.5 9.9 6.7 4.4 (2.2) 0.5 41 3.5 4.2
2013C 1.3 5.6 6.4 4.5 (0.4) 0.7 41 41 4.4
2014C 1.9 6.0 6.2 4.9 0.6 11 5.2 4.8 4.8

At2: Bloomberg, KBEXHSH

10 KBEXSH
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Compliance Notice

201213 128 17 SX GAS H7|3|Aet SEEH OS2 Tt glemM, § MRS ZARRA HEXIE dFelAel R7I52E 2Rt AR U of MR AME WES2
=019 oS Felop| ElEstn UM, 9Fo| fEet AZO|LE ZHYGI0] HYEIUSE ISICE SARE 128 172 BX HOWAL, 7|0l 358 7| =AM Z 5t ELWE
o X LPRIARE 2B ERUCE = AZs 712 FAKOIAl AR b EE AMO] YELICE

= AEE A X2E J|EZ o FAED NRE2M S F7F FHYS 29 HEY oE 4 AUSHCH

oS

TE FASE HEIE (= 1d 71F)

A& (Sector) OVERWEIGHT (H|S=itH) ANEH| 7% ol& &5 olld
NEUTRAL (5&) AZOHH| =7%~7% +AUE ole
UNDERWEIGHT (H|5%4) AlIZTHH| 7% Ol 4 5t2t of &

7124 (Report) BUY (n§) Y HEFIH15% oY M5 oy
HOLD (2%) Y HEFI -15%~15% +AUAE old
SELL (4=) =Y HEFH15% ol st iy

= MAE2 KBEASTEEZL HAHE 2R/oI1 UM, KBEASHE 20| 2 s ZELCE MABAIC 52 glol= 0| PEEA, MElE = Bofg 4 SEUHC
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