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$MFIK12/12) 3,740¢
KeyData (71Z=: 2012. 12.12)
KOSPI(pt) 1,975.4
KOSDAQ(pt) 485.3
HHTHR) 1,000
A7 B () 769.9
527 Z|1/Z|X(2) 8,520 / 2,750
527 27t Beta 2.31
HIRH AL () 205,858
YoM, EF) 1,446
LoHHCHZ(3M, e te) 5,127
o=l X[2E(%) 0.4
FFE X|28(%)
(F)sTX2 102! 35.2
Al 15.0
Company Performance
FITAE(%) ™M M M 12M
Mg 154 09 -116 -367

KOSPLHHIACKMIE 115 -04  -181 407

Financial Data (4/>42) (IFRS %42 7|%)

ZiD|124) 2011 2012E  2013E
oHEH 57422 54698 58733
Helo| (230) (3249)  (83.6)
MEASARIEY (642) (466.7) (268.4)
0| (2200 (3925) (2415
EPS(&) 111 1910 -1,173
PER(X) = = =
ROE(%) -09 -181 -135
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SE1 MAH g3MAF Valuation (Bloomberg 2IHMA JIF)
1Q12 2Q12 3Q12 1Q12 2Q12 3Q12 2012 2013
Aol Aol Aol &0(Y =0[2 =0[2 ofAFPBR 04 PBR
Dryships DRYS US EQUITY 21.2 46.4 34.8 -47.5 -18.2 -51.3 0.1 0.1
Diana DSX US Equity 20.6 18.0 16.6 20.0 17.4 12.3 0.5 0.5
Cosco Shipping 600428 ch equity 5.8 5.0 6.0 0.2 -0.1 1.3 0.9 0.9
Precious psl tb equity 1.5 4.2 1.9 -1.3 0.4 7.0 0.9 0.9
Malaysian Bulk mbc mk equity 2.5 -1.4 0.5 101 0.3 5.5 0.8 0.8
Sincere 2605 tt equity -1.5 -1.6 -1.4 16.0 12.6 13.3 0.9 0.8
Eagle Bulk EGLE US Equity 7.5 -11.1 -7.9 -17.4 -23.1 -29.8 0.1 0.1
Pacific Basin 2343 hk equity 0.8 0.8
CMB CIE CMB BB Equity 0.6 0.6
o 0.6 0.6

T FHIIEY = 121212

AIZ: Bloomberg, FAISASH
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Compliance Notice
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+ STRONG B FHI|EY BT | +50%014

- BUY FH7|1ZY B7IHH| +20%014F ~ +50%0 2t
+ HOLD FH7|EY ZIICHH| 0%0(4 ~ +20%0(2

+ REDUCE FHI|EY E7Ice] 0%012t

E 74 ol 2o =X H{ = o
iﬁz}(fj{ ar F;KQJATH “;;ﬁ(%) STXH 244(028670.KS) 7} ¥ 2EFJ} 0|
20091006 BUY 15,000 (@)
20091113 BUY 15,000 200001 oy P
20091118 BUY 15,000
20100219 BUY 15,000 15,000
20100514 BUY 15,400
10,000 4
20100813 BUY 15,400
20101011 BUY 15,400 5,000 |
20101112 BUY 15,400 e
20101115 BUY 15,400 0 : : : S : : - :
20110107 BUY 15’400 '10.1 '10.4 '10.7 '10.10 '11.1 '11.4 '11.7 '11.10 '12.1 '12.4 '12.7 '12.10
20110117 BUY 15,400
20110218 BUY 12,000
20110324 BUY 12,000
20110513 BUY 10,000
20110627 BUY 9,000
20110812 BUY 7,700
20111004 HOLD 7,700
20111115 HOLD 7,700
20111121 HOLD 7,700
20120228 HOLD 7,700
20120516 HOLD 7,700
20120727 HOLD 4,300
20120816 HOLD 4,300
20121023 HOLD 4,300
20121115 HOLD 4,300
20121213 HOLD 4,300
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