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TE7.1ME IY ZM: F2 A7 £F Uy (EH9]: M USD)
Type CGT Delivery Yard Contract Date Cument Owner NB Price
Bulk 17,012.75 Sep-14 Hyundai Vinashin 2012-11-30 Unknown Korean
Bulk 17,012.75 Dec-14 Hyundai Vinashin 2012-11-30 Unknown Korean
Diving Spt 12,096.89 Jan-15 Hyundai H.1. 2012-11-22 Subsea 7
Drillship 42,407.84 Nov—15 STXS.B. 2012-11-20 Sigma Dirilling 672
Ro—Ro/Cnt 19,286.06 2015— Hyundai Mipo 2012-11-20 Grimaldi Group 70
Ro-Ro/Cnt 19,286.06 2015— Hyundai Mipo 2012-11-20 Grimaldi Group 70
PCC 30,047.85 2015— STXS.B. 2012-11-19 Zenith P'tners Korea 65
pPCC 30,047.85 2015— STXS.B. 2012-11-19 Zenith P'tners Korea 65
Container 36,142.57 Mar—14 STXS.B. 2012-11-16 KMTC 445
Drillship 46,967.96 Dec-14 Samsung H.1. 2012-11-15 QGOG/Delba
Container 49,147.14 Feb-15 STXS.B. 2012-11-14 Fratelll D'Amato 88.15
Container 49,147.14 Jun—15 STXS.B. 2012-11-14 Fratelll D'Amato 88.15
Container 49,147 .14 Feb-16 STXS.B. 2012-11-14 Fratelli D'Amato 88.15
Shuttle 30,491.41 Oct-14 Sungdong S.B. 2012-11-08 Tsakos Group
Cruise 109,182.26 Apr-15 STX Finnyards 2012-11-06 Tui Group 607.5
LP.G. 17,976.18 Ju-14 Hyundai Mipo 2012-11-06 JX Group 49
X}2: Clarkson, 2 SH 2|A{x|MIE]
T EAE 3 AL OE = AUS
AlZEZH| 2BE 83.6% 11€ AA 6930 271 5 84 Aloke] A3e A3 gl 579d%len 852
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Current Oct=12 Nov—11
288 2EE 285

Drill Barge 90.0% (9/10) 90.0% (9/10) 80.0% (8/10)

Drillship 83.5% (66/79) 81.0% (64/79) 69.7% (46/66)
Jackup 83.5% (319/382) 83.7% (319/381) 81.8% (305/373)
Semisub 83.2% (159/191) 83.7% (159/190) 82.2% (148/180)
Total 83.6% (579/693) 83.6% (577/690) 80.9% (532/658)
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Current Last Month Historical Peak
(2H21:M USD) Nov-12 Oct-12 Change (%) Change (%)
MEMI| R 126 127 -0.8% 190 -33.7%
H 3 (Capesize) 46 46 0.0% 99 -53.5%
&474(VLCC) 94 95 -1.1% 162 -42.0%
Z1E|0]LH(9,100TEU) 77 77 0.0% 137 -43.8%
LNGC(160K CBM) 200 200 0.0% 250 -20.0%
PC(50K) 34 34 0.0% 54 -36.4%
X}Z: Clarkson, MEEH 2|A{x|MIE]
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¥ 13. MEH &

Current Last Month Historical Peak
(2F2]: K USD/Day) Nov-12 Oct-=12 Change (%) Change (%)
2 3(Capesize) 13.3 13.88 -4.5% 162 -92%
B4 (VLCC) 21.5 21.75 -1.1% 90 -76%
Z1E|0| L (4,400TEU) 16.0 16 0.0% 39 -58%
LNGC(160K CBM) 126.0 142 -11.3% 161 —22%
PC(50K) 13.0 12.95 0.4% 31 -57%
AFZ: Clarkson, MEEH 2|Ax|ME
TE 14.PCH & HEO[HM BME T 15. VLCC &Bulk 8M&
(KUSD/A) (KUSD/B)
0 7 160
48K PC 1yr
40 4400TEU 5yr VLCC tyr
120 Capesize Bulk 1yr
30
80
20
40 F
10
Mar-00 Mar-02 Mar-04 Mar-06 Mar-08 Mar-10 Mar-12 Mar-00 Mar-02 Mar-04 Mar-06 Mar-08 Mar-10 Mar-12
X}2: Clarkson, WEEH 2|A{x|HIE] AtZ: Clarkson, MEEA 2|Ax|ME
¥ 16. INGM MR T¥ 17, Mol E2E & Semi—sub 4=
(KUSD/A) 140KCBM LNGC (gogsq/ B e Drillship(+4000D)
180
Semi—sub(+4000WD)
450
190 140KCBM LNGC W
a0 e
120t Vg
350 Ry
0 r
300 ,J‘/
60
250 F
0
200

Sep—-07 Sep—08 Sep—09 Sep—-10 Sep-11 Sep-12
Oct=10 Jan=11 Apr=11 Jul-11 Oct-11 Jan-12 Apr-12 Jul-12 Oct-12

A= Clarkson, MEESH 2|Ax|MIE At Rigzone, MEEH 2|AIE

KY O B O Securities



EMER

:O\:
02
4>
=44
Hu
0>
=
e
ol
E
=
fufn
il
<
N
Anl

w
MO
oo

X|4: BDI &%, VLCC WS &5

Current Last week Historical Peak
Nov-12 Oct=12 Change (%) Change (%)
BDI 1,027 940 9.3% 11,677 -91%
VLCC WS(Gulf-JPN) 45 36 25.8% 340 -87%
SCFI 1,241 1,167 6.3% 2,164 -43%
HRCI 467 475 -1.7% 2,093 -78%
AFZ: Clarkson, 2 EH 2|A{x|ME]
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Ex 23. 43EH SI4M7| 50l
Current Last Month Historical Peak
(ZH2)- M USD) Nov-12 Oct-12 Change (%) Change (%)
ZOMI} X[4(pt) 136 136 0.0% 320 -57.5%
3 (Capesize) 32.5 32.5 0.0% 155 -63.2%
’i7(VLCC) 57 59 -3.4% 165 -91.5%
ZiE)|0]LH(3,400TEV) 14 14 0.0% 52 -73.1%
PC(50K) 24.0 22 9.1% 54 -55.6%
XE=2: Clarkson, M2 S 2|A{x|MIE]
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Current Last week Historical Peak
(2k2]: USD) 12-11-30 12-11-23 Change (%) Change (%)
WTI 88.9 88 0.7% 142 -38%
Henry Hub 3.5 3.6 -3.1% 15 -77%
CRB Index 299.0 299.1 0.0% 472.4 =37%
Copper 7949.0 7,676 3.6% 10,050 —21%

AIZ: Bloomberg, 2 S 2| X|MIE]
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> FAPRZEY FRIST _&F 6708 7IF, 2008.7.12 Trading Buy & F7+
Z{Zolj4(Strong Buy): KOSPI tHt| 7 |CH$IE 30% 0|k OH<(Buy): KOSPI CHt| 7|EH=21E 10~30% OILA

Trading Buy: KOSPI CHH| 10% Ol&t Znf=0f ofjate|} S2tMd =2 A ER{Hold): KOSPI CHe| 7|ch=2lE ~10~10%
OHE=(Sell): KOSPI EHe| 7[ch4=21& ~10% olst
> HE SRR

HZ2IH(Overweight): 45 HEAHIES| 7H M0} 8| 2ABF7 1] 457104

BElNeutral): I ECHSAR| Folp[3HHap olli=(X] §i5
HEFNUndeweight): 2I5 EICRIRIS| sl 8hl 537 12| St [ch
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