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Korea Market Indices

FaX|$ U 22pt,%) Close 11/15 11/14 11/13
KOSPI 1,870.72 -1.23 +0.23 -0.59
= 1,85151 -1.28 +0.43 -0.46
4= 202587 -1.16 -073 -1.18
ABE 1,313.79  -1.26 -0.65 -1.21
KOSDAQ 49384 -187 -206 -146
el T TTTTTTTTA316 450 496
Q=204 -2577 -705 -5
J|2HAY) +1,826 +1,038 -175
HEHCH2(Alolgl) 4184 577 +835 +146
Futures & Derivatives
KOSPI 200 M2 24440 -157 +036 -0.74
AR O] A[A -0.24 +0.50 +0.50
o2 72H(2fY) -1,243  +386 +424
Xt PR 20 4(2A2d) +47 +1484 =57
SE0H==(7] 2/ 1<) +2,088  -566 +1,133
HSE0=(Q=21/49f) —3557 +691 -39
Money Flow(2{#) Close(D-1) 11/14 11/13 11/12
TIMofErD 169,623 +115 -2911 -709
AEXt (HA) 26,130  -77 +181 +362
i BS=) 1,427 +15  -229 +629
2 FARY HMC 763,794  +587 +1237 +1,753
2 2E(HH]) 681,029  +358 +1,319 +1,515
2K 2Y(Active) 517,584 +121 +389 +426
2y AFR 82,765 +229  -82 +239
B9l =AY e 290,517 -119 =176 -138
IS HE 459,227  -798 +13  +185
MMF 766,088 +6,049 +10,140 -10,425
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Market Review
OHIAIZ
ORI UL S24E(%) ORXIS  ©YUCiH|  SEE%)
| KOSPI 1870.72 -23.32 -1.23 =2(%) = TXH(3H) 2.78 -0.01 -0.36
KOSPI 200 244.64 -3.16 -1.28 O] =xH(10H) 1.59 0.00 0.11
KOSDAQ 493.84 -9.40 -1.87 e /2y 1086.70 1.80 0.17
OFAlof LI70] 8829.72 164.99 1.90 /1002 1338.87 -13.23 -0.98
CHEF Jpd 7143.84 -15.91 -0.22 /gy 81.17 0.92 1.15
Ol MIMIA 18471.37 -147.50 -0.79 gy/892 1.2781 0.0045 0.35
Ao Bt 2030.29 -25.13 -1.22 AEI WTI(Spot) 85.45 -0.87 -1.01
o= DOW JONES 12542.38 -28.57 -0.23 Baltic Dry Index 1024 13 1.29
NASDAQ 2836.94 -9.87 -0.35 DRAM 2GB 256Mx8 DDR3 0.83 0.00 0.00
S&P 500 1353.33 -2.16 -0.16 NAND FLASH 32GB MLC 2.63 -0.01 -0.38
S&P 500 UEE S=HE AlS 300 UEY Sas
05 - (%)
0.0 -
-1.0 |
-05 s L
-20
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-15 L o - EE"”EﬂEEﬁEﬁg
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Market Data
SA|l X|HE(11.09~11.15)
(el o2
T 1119 112 113 1114 11115
KOSPI 1,904.41 1,900.87 1,889.70 1,894.04 1,870.72
Sat= -10.00 -3.54 4147 +4.34 -23.32
(AI7h 1,893.00 1,899.30 1,904.19 1,891.45 1,870.29
(@7h 1,007.57 1,903.81 1,004.97 1,895.48 1,875.49
®7h 1,879.06 1,892.68 1,881.85 1,880.61 1,859.79
I ESBPS 1,881.00 1,876.05 1,867.34 1,875.44 1,851.51
S8E X4 2,080.21 2,089.42 2,064.79 2,049.68 2,025.87
o1 EN=ES ES 1,353.97 1,355.76 1,339.31 1,330.57 1,313.79
X E saE= 45 (MBI 362 @ 391 o 214 @ 337 @ 230 ®)
a2t (51871 446 B 436 @ 613 B 482 © 612 @
O=EEPE (5Y) 1,918.55 1,917.08 1,909.39 1,900.69 1,891.95
0Y) 1,921.83 1,920.59 1,918.00 1,914.95 1,910.53
(60°Y) 1,043.13 1,042.17 1,041.23 1,940.36 1,939.15
Hap 4 (120 ) 1,895.10 1,895.94 1,896.45 1,897.17 1,897.63
NE NEE) 99.26 99.15 98.97 99.65 98.88
0Y) 99.00 98.97 98.52 98.91 97.92
) 60 50 40 40 40
NZHEY  (pofel) 1,100,116 1,098,079 1,091,838 1,094,630 1,080,997
E T BN ES) 636,225 473,260 494,879 533,042 450,852
S =B (5Y) 548,369 574,336 564,146 550,592 517,832
X E OSHF (09) 480,507 475,775 473,599 475,307 473,101
E =R 4,802 3,780 3,926 4,761 4,184
=B (5Y) 4,811 4,645 4,516 4,532 4,291
OETF (20Y) 4,534 4,494 4,497 4,522 4,517
el CE)) 1,891 369 9% -450 316
;!:H " o=l (Adg) -2,650 1,551 5 705 2,577
anya 7|2 (GE) 501 1,048 A75 1,038 1,826
UubHol  (24R) 164 149 99 104 436
m=2 ojo CE)) 2,555 556 424 386 1,243
KOSDAQ 519.90 521.43 513.80 503.24 493.84
Sat= +0.86 +153 7.63 -10.56 -9.40
(AI7h 517.56 521.45 523.18 516.08 496,69
(@7h 520.35 52274 523.83 516.59 500.37
®7h 511.79 519.21 51250 502.91 490.46
SaE= AL (MBI 446 ©® 452 © 254 © 23 5 234 "
7= stat (5871 469 B 475 @ 700 @ 613 (15 M ©)
bAE:S O=EEPF (5Y) 518.01 519.27 518.52 515.48 510.44
0Y) 516.69 516.29 515.47 514.22 513.21
(60°Y) 515.78 516.38 516.83 517.05 517.08
(120) 495.28 495.88 496.32 496.71 497.03
oHE (59 100.36 100.42 99.09 97.63 96.75
AL

e 0Y) 100.62 100.99 99.68 97.86 96.23
SXFAE (%) 90 100 90 80 70
NZHEY  (pofel) 114,016 114,402 112,759 110,445 108,435
E T e ES) 414,579 417,032 489,554 477,077 472,774
S =B (5Y) 438,414 444,012 449,182 452,445 454,203
X E OSHF (0%) 510,909 490,426 481,026 475,198 469,675
E =R 1,676 1,910 2,121 2,230 1,958
=B (5Y) 1,843 1,878 1,875 1,049 1,079
OETF (20Y) 2,167 2,077 2,032 2,009 1,967
el CE)) 219 417 161 385 304
;!:H " o=l (Adg) 427 17 -306 2 90
anya 7|2 (GE) 343 350 753 427 -373
UubHol  (24R) 21 48 -590 14 31

Az SEAL

? |
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ol
=
1A

HAtg S (11.08~ 11.14)

(£49): ot

T& 1ME 2 11/8 119 112 113 114
DZ0EFZ 174,270 176,026 173,127 172,418 169,508 169,623
(&) +3,059 -2,899 -709 2,911 +115
MEER (A L) 28,867 25,796 25,665 26,026 26,207 26,130
EN (B#) -76 132 +362 +181 -7
FHAE N2 (FAR 15,266 18,820 18,925 18,930 18,984 19,024
(Bd) +74 +106 +4 +54 +40
R = 1,859 955 1,012 1,641 1,412 1,427
(Bd) -128 +57 +629 -229 +15
U FAE £ 5H 795,740 759,113 760,217 761,970 763,207 763,794
=) -476 +1,104 +1,753 +1,237 +587
T SZ FAY FASA(ndex HE ZFH 698,115 676,738 677,837 679,351 680,671 681,029
=) -409 +1,099 +1,515 +1,319 +358
I 32 FAY +2 52 (Active) 568,003 515987 516649 517,075 517,464 517,584
(&) -357 +662 +426 +389 +121
I ALZ FAY A SH 97,625 82,375 82,380 82,619 82,537 82,765
(54) -68 +5 +239 -82 +229
slel FAY +ASH 339,279 291,111 290,951 290,812 290,636 290,517
Fo0E5H (BH) -61 -160 -138 -176 119
1 8¢ FNEEE 4953 119,742 103,709 103,726 103,776 103,585 103,511
(Bd) -44 +17 +50 -191 -74
sle FAEEY +ASH 33,174 27,188 27,145 27,156 27,141 27,148
(=) 12 -44 +12 -15 +6
MAEERE +A5H 182,256 190,350 192,053 192,028 192,034 192,043
(3d) +1,835 +1,703 -25 +6 +9
MY #A5H 448436 459,426 459,827 460,012 460,025 459,227
=54 +2,526 +401 +185 +13 -798
MMF 654,643 768273 760,324 749,899 760,039 766,088
(&) -9,463 -7,949 -10,425 +10,140 +6,049
Az SEML H 2Ol
=01, 72 iy AE= (11.15)
KOSPI 2| =9l &0 /=0t S&F (T2l A 3) KOSPI 7|2 &0 /=0l = S&F (T2l A 3)
a9 il &0 & 29 Zoj4 PN
553 el = 5= e 554 e 554 e
1 NHN 61 NESESPNS 708 1| AMEE 456 KODEX 2l t{ 2| X| 880
2 AU 58 LG A} 443 2 | LGHAt 340 AMTIE 126
3 o Rz=Aal e 40 KODEX 200 385 3 | KODEX 200 307 o 2= Maf ek 95
4 Sh=2rE 36 FCH R} 283 4 | KT 248 2o 9
5 AMTT| 34 FAWA 125 5 | ShXt 247 GSZAAM 89
6 ML= E 34 NEEE] 122 6 | AMTT| 221 AFMQIX o Y 78
7 oh okt 27 2o ad 79 7 | KODEX QIt{A 218 2587 7
8 AHAISDI 27 LG 75 8 | SKelgZ 158 ANMAZE 65
9 KODEX 2ilt{2| %] 26 AR 0 7 9 | NHN 17 SKO| ‘=t o| M 60
10 | stetzolz 23 SEa 69 10 | ZAWA 83 R 58
Az SEAL Az SEAL
KOSDAQ 2| =9l &/l e S8 (B9l o3 KOSDAQ 7|& #0f$/e=iE S (B2l A3
a9 e = a9 e =
553 el = 5= e 554 e 554 e
1 PEIET 35 dED|2 51 1 Mett T 50 240 Ul 4| 95
2 EEE ] 33 Myde 29 2 Myde 32 YGUE{E| QI HE 55
3 mlztctol A 28 MSuhE | 21 3 SKEREHE 25 mlztctol A 50
4 CJ E&M 27 HEA 19 4 KGOIL Al A& 19 M 39
5 == 2 ez 13 5 o Abslo| o B 18 QlEfm3 35
6 A =235t0|El 20 B 9 6 STSHFE A 18 ME|MHIO] 2 34
7 YGAHE{E|QIHE 14 ME|MHIO] 2 8 7 St FH 15 Al 33
8 o2l 7 12 =AM 7 8 ofH}E! 12 off A 31
9 FHI= 10 KGOl Al A 7 9 U A 12 MY 31
10 | oAzl 9 ol Z2te)of 7 10 | S3H 1 EEES 27
A SEAN ME SHP
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Technical Approach
HIF ELES (S 8) eIt 3= (el &)
KOSPI XY =J} KOSDAQ T =EIJL  KOSPI T EIJL  KOSDAQ MY BTt
o A 28300 AU 131600 ¢S gle
KT 39050 == ot 23,150
= 66,000  OFL}mf A~ 12,700
H|of 20| 8,200
EATE 12,000
o] ol el 12,650
segel 50,000
FII O AA| 19,600
FEWMA 10,800
sE=d 11,400
1Y BIILHE ol BT BE S FIISEHE MR BS FEZ0Y SAHYEIINIEBS
ol &i55 (EH2:%) HHIIZSEIAZAUYEE (=)
KOSPI O|A= KOSDAQ 0|Z=  KOSPI 2 =7}  KOSDAQ Y BY
SHEEI Y A 79  SMC&C 66 slO|lEZ 6,230  O|X|H}O| 3,560
ofolof AS M 80  JCE 73 CfAr 28300 O|Eo|lEZH 8,220
ksl 5} ¢ 82  FIME|OIM 74 ZzZzo 11,100
e 82 L 3hm 2t 75 CHAO| L K] 6,000
GSHM 82 oAl 78 DB MY 4,870
AMAZE 83 olmL|E& AFC 79 LGIHAM 31,500
NE2d 83 oA 79 Moz 29,250
STXZ M o 2 84 ol 80  CHotM| 27,100
UXHEZH= 85  AtEtolofo] x|t 80 F=EY 1,990
ol st 5t 86  YGRUE{E|IQIHE 80
Z:202 O| A 7| & O| HEH(O| A= 98%O| of) 8% &5 F: 54 O|HMO| 202 O|HME EWEH BS 5 FIISEE 49 &5
Stochastic Slow 4l & HIME= (H2:%) Hel 258855 (S %)
KOSPI Slow %K  KOSDAQ Slow %K  KOSPI He|=SZHE  KOSDAQ HAN=SHE
SHUA|H E 30 38 2% A 57455 ~ ZI{A 517.46
SKEl g 2 25 M<5tolE 2 oAy 277.11 STSHFZ A 406.05
Mgz 25 s=IMY 21 SHAAHE 22517 stLtoto| 32 328.73
k= bs(Pd 22 934y 21 Chat 19318 A R35}0|El 280.86
oA 22 ZO0}EO|] 140.41 H|of| A 0| 247.29
=0 ™ 21 SAMY 8077  ofo|C|AEL A 22847
SK C&C 20 OfLbIg A 190.43
PARSIET] 156.31
3S 152.35
oto|Cj A 149.03
= Slow %K7}+20% M S M8 Entste TS T MY 3%0| Y FIHAS 55 5202 B H| 50%0| 4 Hel St 55
2=l X| 28 & s5 (S2l:%) I 0ieM 2L 55 (21 %)
KOSPI Q|=0ol X282 KOSDAQ Q=0 X| 28  KOSPI FJIE28  KOSDAQ Ftsee
als oto|j A 24.41 NHN 212 =3Fot 7.67
zacgt 181  &tLtojoja = 7.53
2ho 2t 180 ofojcjazgA 744
AR | 158  STSHIEH| 5.06
SIO|EXREYA 155  OfmEl 421
KT 090 HYA 3.10
il 084 sS2HIOIQ 2.93
2t 078 EADAE 2.56
=S| 076 M IFAEC] 2.44
SK 060 FEHUY 1.84
2042 Y ohH| 2 =Rl X 22 3% 0l &Eh B5 FEZM0Y FS7L0|Y V| =l RY B S SYEHASTE
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SO Biek (175

(=2 =, &)
5=d 7|2k el Sl == 7|12t B W= 74 7L B3I EIE(%)
IO A 2t 27,899 5471 1,543,667 1,460,000 -5.42
ST 5,229,905 990,861 14,079 12,800 -9.08
s 12,704,053 1,845,069 9,367 8,940 -4.56
STHE 1,427,110 179,750 3,838 3,475 -9.47
LGOI =& 2,588,699 314,416 78,476 81,400 3.73
NHN 6,008,734 709,871 253,048 241,000 -4.76
HAA 534,691 54,584 199,619 204,500 245
Ot 8 I Al 5 214,880 20,481 1,258,857 1,230,000 -2.29
STXZ A5l &F 11,081,607 1,026,994 7917 6,640 -16.13
RHLE 909,095 80,639 339,929 335,500 -1.30
S-Qil 5,544,523 477,144 98,419 96,200 -2.25
HYH I 6,319,690 521,743 58,005 55,900 -3.63
FARIZELT 27,900,139 2,241,617 16,586 15,650 -5.64
Aol mA oz 10,654,993 814,586 10,917 9,670 -11.42
STX 3,615,711 273,972 8,174 7,750 -5.18
T 1,560,232 117,621 126,786 123,000 -2.99
etata| n| 2 13,161,573 991,860 17,962 16,950 -5.63
HH2=H A 1,573,603 111,176 219,262 207,000 -5.59
OcCl 3,128,594 219,134 156,095 152,000 -2.62
fals Flaee] 5,964,698 408,612 19,481 18,100 -7.09
O ?z=da] 18,448,116 1,251,718 23,560 21,700 -7.89
CJ 2,834,106 191,278 106,786 102,500 -4.01
HRESsY 6,027,103 386,310 11,681 12,400 6.16
STXQ 3,425,297 216,910 8,063 7,600 -5.75
ZEHMR 4,220,961 258,452 224,905 197,500 -12.19
el Pak=! 11,102,896 674,244 62,533 60,900 -2.61
ls Rl 2,487,865 148,189 25,650 24,200 -5.65
2|2 229,544 13,621 1,037,333 1,058,000 1.99
dHUE 6,848,333 389,085 26,017 26,500 1.86
MYz 6,171,291 340,754 91,114 86,900 -4.63
ool xx M 3,332,734 183,775 117,452 106,500 -9.32
SKH E= A 10,749,466 568,325 9,382 8,260 -11.96
®d 2,668,437 140,805 61,681 66,000 7.00
S3MF 3,595,160 189,508 109,538 96,800 -11.63
GS 8,785,018 436,154 70,219 71,900 2.39
LSMHA 1,672,715 82,975 67,819 71,000 4.69
SK5Ho|H & 105,470,085 5,224,365 24,919 26,150 4.94
ML= 13,863,065 670,170 21,710 21,900 0.88
HgE 393,851 18,880 47,031 45,550 -3.15
LGH 2 Z80] 57,977,667 2,773,278 32,931 34,250 4.01

K2 SHEHM

[S bl




Style Rotation? 2012. 1. 16
CRARRED B9+ A9) 2071 55
B9l X, okl
EEL HIE EERE el gt ot SeFD SR a7
SGAMIA &4t 0.7 804,660 804,660 1,472,110 942 640
S PAS 15.9 857,917 70,461 787,456 9,814,627 125,627 12,800
Ei M Efolof 8.2 701,270 73,243 628,027 7,738,571 115,304 14,900
AN EL 0.5 440,570 440,570 725,967 769 1,060
Alol= Aol 26 512,600 72,298 440,302 2,561,815 24,772 9,670
O = Mol 2F 6.1 429,570 88,853 340,717 11,587,504 251,448 21,700
YL 0.7 282,356 6,250 276,106 398,176 770 1,935
FLIO|E| =X 2k 22 224,400 224,400 343,890 3,009 8,750
g 34 202,860 202,860 3,055,334 3,803 1,245
wegA 11 201,120 201,120 529,812 1,234 2,330
SKsto|H A 45 513,550 332,963 180,587 31,456,636 822,591 26,150
CHAof| LA X 0.6 168,510 168,510 170,710 1,024 6,000
(B ey 0.8 162,830 162,830 711,230 652 918
AN Eatol x| 1.7 151,853 592 151,261 639,370 1,038 1,625
LG At 26.4 684,665 534,874 149,791 43,243,271 3,502,704 81,000
CH S M 5.1 126,352 5,185 121,167 1,282,382 7,171 6,060
D]} 14 116,360 116,360 500,420 2,214 4,425
LoHAHIO| L 25 114,462 114,462 2,185,883 7,803 3,570
Jtz=2 44 104,084 56 104,028 1,777,275 19,372 10,900
szt 35 102,907 24 102,883 1,389,495 68,710 49,450
RHE: B
CHAREED IS A9] 2071 55
(ErSl: 7, #oiel)
EEL EECEE el gt BnE SeFD SR a7
OoCl 40.1 56,885 163,830 -106,945 9,558,125 1,452,835 152,000
LG Xt 26.4 684,665 534,874 149,791 43,243,271 3,502,704 81,000
shalsl &2 234 669,574 600,156 69,418 29,299,836 317,903 10,850
S PAS 15.9 857,917 70,461 787,456 9,814,627 125,627 12,800
LGO| =& 152 84,748 120,222 -35,474 3,062,033 249,249 81,400
Fael=Zatao 148 36,359 1,480,761 -1,444,402 24,889,204 389,516 15,650
ASItA 13.0 452,250 36,496 80,700
statio| 2 12.9 35,910 962,313 -926,403 18,045,516 305,871 16,950
STX 125 31,400 16,828 14,572 7,488,511 58,035 7,750
STXZ Ml 1.6 67,150 108,622 -41,472 9,403,237 62,437 6,640
RE3EY 14 34,520 10,136 24,384 5,516,204 68,400 12,400
POSCO 1.0 141,130 124,589 16,541 9,546,582 3,035,813 318,000
STXH 24 10.9 2,390 108,740 -106,350 22,393,532 69,643 3,110
LG M 10.6 11,627 4,139 7,488 3,088,632 97,291 31,500
STX ZI 9.4 4,820 11,497 6,677 2,705,870 20,564 7,600
2rohat 9.0 22,379 235 22,144 4,959,906 112,093 22,600
siojzx=M 9.0 2,489 22 2,467 1,791,792 190,825 106,500
2|2 9.0 42 35,309 -35,267 534,321 565,311 1,058,000
ZHHIE 8.2 720 720 1,047,510 8,935 8,530
Ei M Etolof 8.2 701,270 73,243 628,027 7,738,571 115,304 14,900
R BEEN
9 IN25UA



A =1EEEE Style Rotation? 2012.11. 16

oliel FeXr- A 55 S8t
7t D-1 D-5 D-20 7t D-1 D-5 D-20

%2 ya7k
Dow 12,542.38 -0.23% -2.10% -7.45% =(COMEX) 1,715.60 -0.84% -0.60% -1.59%
NASDAQ 2,836.94 -0.35% -2.03% -8.52% A TFA(NYMEX) 3.68 -2.07% +2.05% +2.65%
S&P 500 1,353.33 -0.16% -1.76% -6.98% U2 0|5 (LME,3M) 1,963.00 -1.26% +2.19% -1.80%
Semiconductor 356.14 -1.33% -3.43% -6.34% & 71 S(LME,3M) 7,640.50 -0.03% +0.41% -1.02%
NYSE 7,896.88 -0.08% -1.91% -5.84% OFA (LME,3M) 1,953.50 +0.28% +1.56% +1.06%
NASDAQ 100 2,524.36 -0.30% -1.87% -9.14% WTI(H £) 85.45 -1.01% +0.42% -1.22%
S&P 100 616.63 -0.24% -1.90% -1.79% ST 721.25 -0.62% -2.70% -5.19%
S&P mid 400 945.96 -0.39% -2.32% -4.85% A =HNYBOTI/ICE) 19.04 -1.04% +1.06% -3.79%
S&P small 600 436.74 -1.78% -3.78% -5.30%
Russell 2000 76948 048%  308%  790%
g= 5,677.75 0.77% -1.70% -4.04% KB= & Xl 3 (ADR) 32.29 +0.72% -1.40% -1.58%
= 7,043.42 -0.82% -2.24% -5.30% A BHA| 32 (ADR) 3212 +0.78% -1.68% -5.70%
zZA 3,382.40 -0.52% -0.74% -4.32% LGC| A~ Z(ADR) 15.63 -1.33% -4.05% +18.77%
U= 8,829.72 +1.90% -0.08% -1.70% POSCO(ADR) 72.85 -1.23% -3.14% -9.39%
o ok 7,143.84 -0.22% -2.05% -4.31% SKE 2{| Z(ADR) 15.33 +0.26% +1.59% +1.32%
22 21,108.93 -1.55% -2.12% -1.44% =X = (ADR) 12.44 +1.47% +0.89% -1.43%
2 H 10,199.60 -1.98% -3 1% -2.78% KT(ADR) 17.92 +1.76% +4.19% +11.72%
H5to|Se 2,030.29 -1.22% -1.99% -4.76% 2| = &3 (ADR) 27.83 -0.32% -0.36% -4.79%
45H0JA 2,125.99 -1.23% -1.99% -4.77% 244 & XHGDR) 611.00 -1.61% -1.13% +1.50%
MEA 842.15 -1.56% -3.13% -8.36% AEHA 2 (GDR) 366.50 +0.27% +0.52% +2.49%
B = 1,274.02 -0.41% -1.52% -2.09% GCHAt 2 (GDR) 29.83 -1.68% -1.78% -3.46%
HIE 2,945.92 -1.08% -3.20% -3.31% LGT XHGDR) 9.85 0.00% +2.07% +17.26%
Rl | AlOF 4,351.28 +0.44% +0.02% +0.51% Ol £E(GDR) 15.21 -1.55% -0.65% -0.07%
2 Al Of 1,381.58 +1.06% -2.03% -8.74% STXH 24(SGD) 3.82 -4.02% -13.18% -10.33%
QlE 18,471.37 -0.79% -2.28% -0.57% == 1,086.70 +0.17% -0.27% -1.60%
HAIZR 40,573.66 -0.43% -0.63% -4.67% /=y 81.17 +1.15% +2.14% +2.38%
2ty 56,279.36 -2.10% -3.82% -5.80% 2/RE 1.2781 +0.35% +0.27% -2.19%
gt= 1,870.72 -1.23% -2.28% -4.51% ?letsH e 6.2339 +0.14% -0.14% -0.28%

BEAnolIEAl 2HES A 22 J|&F
3M 88.02 +0.81% -0.60% -6.59% AMD 1.87 -3 1% -5.56% -30.22%
Alcoa 8.05 -0.98% -4.05% -9.96% Altera 30.22 -1.72% -1.37% -9.84%
Altria Group 30.79 -0.97% -2.53% -8.33% Applied Materials 10.28 -0.68% -2.10% -8.21%
American Express 53.64 -0.02% -3.46% -8.51% Broadcom 30.29 -1.14% -1.08% -11.59%
AIG 30.68 +1.83% -0.54% -14.06% Cree 29.81 -2.99% -3.65% +13.83%
AT&T 33.40 -1.12% +0.60% -5.65% Intel 20.03 +0.35% -3.84% -10.38%
Boeing 71.04 -0.35% +0.08% -3.32% KLA-Tencor 43.97 -2.51% -3.60% -5.06%
Caterpillar 81.30 +0.25% -2.82% -4.31% LAM research 34.62 -2.23% -3.67% +3.53%
Citigroup 35.21 +0.54% -2.19% -5.48% Linear Tech 31.47 -1.13% -3.05% -3.35%
Coca Cola 36.43 +1.17% +0.19% -3.88% Marvell Tech 741 +0.27% -5.36% -17.39%
Du Pont 42.10 -0.38% -2.68% -15.36% MEMC 232 +1.75% +4.50% -5.31%
Exxon Mobil 86.14 +0.07% -1.05% -6.75% Micron Tech 547 -1.53% -3.87% -5.36%
General Electric 20.06 +0.25% -3.97% -11.40% National Semi 24.74 +0.20% -0.12% +0.57%
General Motors 23.88 -1.20% -3.40% -3.67% Novellus System 40.39 -0.47% -6.16% -10.44%
Hewlett Packard 13.08 -0.46% -5.35% -10.23% Sandisk 39.28 -1.36% -4.40% -12.36%
Home Depot 61.25 -0.36% +0.64% +0.64% Stmicroelectron 5.46 -1.62% -1.80% -11.36%
Honeywell 31.24 +1.83% -0.54% -14.06% Taiwan Semi 16.05 +0.82% -0.50% +3.88%
1BM 185.85 +0.18% -2.24% -11.92% Teradyne 14.86 -2.43% -3.44% +5.39%
Intel 20.03 +0.35% -3.84% -10.38% Texas Instrument 29.11 -0.78% -1.32% -3.64%
J&J 69.07 -0.29% -0.83% -0.69% Xilinx 32.89 -2.34% -2.23% -2.52%
JPMorgan 39.39 +0.25% -2.50% -8.03% Apple 525.62 -2.10% -2.26% -19.11%
McDonald's 84.05 -0.67% -1.271% -10.67% Ebay 46.52 +0.11% -2.82% -3.57%
Merck 42.80 -0.58% -2.39% -9.26% Cisco 17.94 +1.59% +6.60% -4.83%
Microsoft 26.70 -0.48% -7.32% -9.55% Dell 9.56 -0.21% +1.16% -3.41%
Pfizer 23.66 -0.63% -2.07% -8.29% Research In Motion 8.79 +3.53% +7.20% +12.26%
P&G 66.32 -0.32% -0.88% -3.88% Google 647.26 -0.81% 0.77% -13.08%
United Tech 74.84 +0.25% -1.73% -3.56% Nokia 272 +1.87% +3.82% -3.55%
Verizon 41.70 -1.28% -2.14% -5.40% Oracle 29.95 +1.25% -1.55% -6.02%
Wal Mart 68.72 -3.63% -5.19% -10.65% Qualcomm 61.28 -0.72% +1.01% +1.52%
Walt Disney 47.45 +0.59% -5.18% -7.40% Yahoo 17.89 +0.36% +3.771% +12.37%

AFE: Thomson Reuters
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KOSP! vs KOSDAQ
(pt) KOSPI(ZH (pt)
2,250 KOSDAQ(?) - 560
2100 | M }w\ ‘ 1 520
1,950 \1 h‘ ’m
| 4480
1,800 ri' 'J‘
1,650 ‘ 140
1,500 400
01 05 M09 1A M5 M9 M2 125 129
AED ZSEAEAHUA
oiZY o Saim
1 —
KIS
-3
5 |
7 L
(%) il S W Bl or 81 4r 81 T B E) T A |:-| w0 Ho o
N <o W zuoroowp _ oo KORI O MO Ko gr &0 O g RO
KUHO 0F ot T T ok D o R SN o <k o—‘ﬂﬁ
LAl o &1 Ko ®u o or
AEr SEAEAHUA
MSCI G7 vs MSCI OIH&!
(ot) MSCI G7
1,300 MSCI 0|t &
1,200 |- N ‘
1,100 F ¥ Uﬂ;
|
1,000 \/\V |
900 |-
800
01 M0 M09 MM M5 19 21 25 1209
X}Z: Datastream
W0l 225 vs CHEt kA
) =13 0] 225(X) (pt)
12,000 CHek 7+ () - 9,500
49,000
11,000
4 8500
10,000 | \ 1 8000
Y \
: 47,500
9,000 | '
; ¥ 1 7,000
8,000 ] : : 6,500
04 05 M09 M1 M5 M9 M2 125 1209

X}2: Datastream

azd
(A=)
1,500
1,000
500

0

-500
-1,000
-1,500

T2 vs A=01 =i

B 2=l of
7|2 wof 5

EEHFFJEHIEH_I:-Iv\’EOI#IIIToUEHEHEI'HFEH?F
~ <l Ko or W ko o n{ M U o wf M1 0P R0 ORI

~ of © <k T o oF oo < N

~ oH ol O 0k &l

Kl Rl
HUAS AU

OH-=REIEHD vs THEXIRA]

(=2 of ExpI THD
12 —ojRf T D
10 -
8 .
6 |-
4
M0M MO/5 M09 1AM M5 M9 M2M 25 1209
AED ZSEAEAHUA
OEA vs LAY
(pt) — L EA(EH (pt)
14,000 LIASHS) 4 3400
13,000 - 1 3,100
12,000 - /W 1 2,800
A '
11,000 - \ N *: 1 2,500
1~
10,000 q 1 2200
9,000 1,900
M0M 05 M09 MMM 15 18 21 25 1209
X}Z: Datastream
210101 A vs SHI0I SENSEX 30
(pt) = &5}0] A(R) (pt)
3,600 S}o| SENSEX 30() - 21,500
3.200 420,000
r
‘ 'y A 1 18500
2,800 L
) { ‘ 1 17,000
2,400 : }N 4 1 15500
2,000 : : 14,000
M0M 05 M09 MMM 15 19 21 25 1209

Xt&: Datastream,




A== Style Rotation? 2012. 11,16
/28 vs #/1002 /=y vs EH/RE
= — 0l 12k (Zh) (&) (¢l ollj=taf(zh (Eed)
1,300 21110091 (<) 4 1,600 9% =R /IS2(D) 715
(]
1,250 ] !
1,500 90 ,‘. 114
1,200
: N 4 1400 _
1,150 85 | 1Y 113
11,300
1,100 % "
1,050 1 120 '
1,000 1,100 75 1.1
01 M0/5 09 MMM 15 19 M2 25 1219 M0 M0/5 019 M1 M5 M9 M2 125 1209
Xt=: Datastream Xt=: Datastream
0l =1 =€ 24 vs 1049 =l S 349 vs AR AA-+2E 34
(%) 0| I $AE2H,2) (%) (%) — 20 £ 53,2 (%)
15 THE 4 42 50 3| AFRH AA- Q1 B3, ) 4 60
12 437 455
432 150
0.9
127 a M 145
A La YN
122 Y - 140
0.3 17 w'\f‘- 1 35
0.0 12 3.0
M0 055 M09 M4 M5 M9 M2 25 1209 M0 055 M09 MMM M5 M9 M2 125 1209
XI=: Datastream Xt=: Datastream
CRB &=XIz= vs WTI = M2 vs ikl
(pt) CRBAHZEX|S=(ZH  ($/bbl) (8/0z) — () ()
380 - WTI(S) 1 120 1,900 S X (S 1 90
350 1 Mo 1,700 j\‘ 1 8
1100
320 |- 1,500 1 82
2109
290 \ 1 s 1,300 178
20 | Y IM‘ 170 1,100 1
230 60 900 70
01 1055 0@ 1A M5 M9 M2 125 1209 M0 05 M0/9 MMM M5 M9 M2 25 209
XI=: Datastream Xt=: Datastream
DRAM2 1GB vs NAND FLASH 32GB ML.C LME 1= 3M vs LME 0K 3M
$) DDR2 1Gb 128Mx8 ETT (Zh $) ($/ton) LME M7| = 3M(Zh ($/ton)
35 NAND FLASH 32GB MLC(®) 7 84 11,000 LME o}d 3M(%) 4 2,900
30 A 174 10,000 1 2600
25 I 164 ﬁ”
9,000 V\ 42,300
20 \ 1 54 )
15 | \‘\‘ 1| 44 8,000 Vl \, 1 2000
10 L el — | 7,000 ‘l ’ 1 1700
05 24 6,000 1,400

101 05 M09 111 15 M9 M2 206 1209

X}Z: Datastream

101 06 "0/ 11/1 15 19 1211 126 1209

X}Z: Datastream




