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HHAM 9l FQ EXIX|E (SHe): Aloipd 2 Hi, %)
2010A 2011A 2012F 2013F 2014F
if{E=Nl 12,989 13,903 13,702 13,985 14,449
Eelofel 1,203 1,104 653 663 801
MpEz=o0(el 1,040 998 420 658 863
E27ke0le 776 648 319 499 654
K|bHR 202 767 686 357 533 680
EPS 4,007 3587 1,864 2,787 3553
PER 9.1 68 127 85 66
BPS 21,300 23939 25,165 27,380 30,397
PBR 17 1.0 09 09 08
ROE 209 159 76 106 123
3 TRH0RI2 S 7 IE EPSRHBPS, ROE= XHIXIZ K| 712 / KI=: CHRZMGHE CHASTH 2R IIE]
20121 327 4% Hlm — 17 Aelolol, SHFI0NARY) HAH Al 7Iix| 55 (Et91: Aioied %
g SER| BEX| AFSER] ZHIMA CHAS A 3K
= 3Q11 2Q12 3Q12(8) Yo QQ 3Q12 3Q12 4Q12 Yo QQ
| =l 3311 3950 3172 —42%  —197% 3333 3321 3515 —-38% 10.8%
Foed 263 114 174 -339% 52.5% 183 146 184 86.6% 55%
20le! 260 139 57 ~782%  —59.1% 104 89 73 85.4% 29.0%
K& HREMHY, Valuewise, CHMSH 2IMAIMIE] / £0]|22 XHIESTKIE20R! 7
201341 Alx| =X L] 2013 AS ZHS 218 ol2t W AIUZ Z7i0l W2 28 HIg £712 Heich off A
H FHl= 7t SY22 Ui¥sX| AUt B TSt SEE #2e 03~3008AH F20|H
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=1 Azt HN FY WY (Eiel: 4loted &%)
el Sk A A HEE
2012F 2013F  2014F | 2012F  2013F  2014F | 2012F 2012F  2013F 2014F
1| =Nl 13,041 14,333 14760 | 13702 13,985 14,449 13,895 -1.7% —2.4% -2.1%
ol 638 728 879 653 663 801 595 2.4% -8.9% -8.9%
MEz01e] 516 732 875 420 658 863 531 | -186%  —10.1% -1.4%
ZY7z0[2 391 555 663 319 499 654 394 -18.4% -10.1% -1.4%
X|HiRIEa0(< 450 572 670 357 533 680 427 | —207% —-6.8% 1.5%
EPS(X Hix[22=0(2)) 2,349 2,987 3498 1,864 2,787 3553 2230 | —20.6% —B.7% 1.6%
Atz PR, CHASH 2IAMRIMIES
T AR ARS 2012.11.20 BIM J|E
22, M 2} AjRisio] B, oz Mx| S0|(HZ71X) (56, 1121
2011 2012
19 2Q 3Q 4Q 1Q 2Q 3Q 2011 2012F  2013F
B ] 2,243 2,550 2,243 2,066 1,755 1,790 1,721 9,102 7,160 7,080
"ol 226 215 284 143 100 144 155 868 572 490
% 10.1% 8.4% 12.7% 6.9% 5.7% 8.1% 9.0% 9.5% 8.0% 6.9%
Y ] 1,115 961 918 1,349 1,391 1,711 1,423 4,343 6,063 6,536
o[ 258 184 108 123 161 143 105 673 547 670
% 23.1% 19.1% 11.8% 9.2% 11.6% 8.4% 7.4% 15.5% 9.0% 10.2%
Hy R 50 81 75 158 133 120 89 364 471 471
Fo[ 7 8 6 8 2 -7 -1 29 -2 19
% 13.7% 10.4% 7.6% 5.0% 15%  —5.7% -5.7% 7.9% -0.5% 4.0%
7|E E] 262 406 369 369 324 423 236 1,406 1,284 1,284
Ho[ 52 47 4 4 50 35 51 181 169 14
% 19.8% 11.6% 11.2% 11.0% 15.4% 8.4% 21.4% 12.9% 13.2% 11.0%
HAZTY s —347 -383 —295 -282 -539 -95 -298 -1,307 -1,278  —1,386
Ho[ -14 -22 -19 44 -8 -20 -17 -100 -69 -97
% 41% 5.8% 6.5% 15.6% 1.4% 7.0% 7.0% 7.6% 5.4% 7.0%
ST 93 124 157 172 124 182 118 546 546 564
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» Compliance Notice
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Adj. Price Adj. Target Price

60,000 r

50,000 F

40,000 F ‘

30,000

20,000 F

10,000

0 . R R R R R . R
10.11 11.02 11.05 11.08 11.11 12.02 12.05 12.08 12.11

HAIIRE 12.11.30 12.11.20 12.11.18 12,1023 12.09.26 12.09.20 12.09.12 120829 12,0822 12.07.23
EXjeld Buy Buy Buy Buy Buy Buy Buy Buy Buy Buy
=557} 36,000 36,000 36,000 36,000 36,000 36,000 36,000 36,000 43,000 43000
HAIRE 12,07.05 12.06.22 12,05.30 12.05.23 12.04.10 12.04.03 12.03.21 12.02.28 12,02.05 111127
Extelrd Buy Buy Buy Buy Buy Buy Buy Buy Buy Buy
== 43,000 43,000 43,000 43,000 43,000 43,000 43,000 43,000 34,000 30,000
RAIRE 11.11.21 11.11.02 11.10.23 11.08.09 11.06.30 11.06.13 11.056.31 11.05.03 11.03.17 11.02.21
EXtelA Buy Buy Buy Buy Buy Buy Buy Buy Buy Buy
SHFT} 30,000 30,000 30,000 42,000 57,000 57,000 57,000 57,000 50,000 50,000

MY EXelA - OverweightHISEITH): &% 67127t UEXPSE0| AFETAUE | 0t 4 off
— NeutralBE): = 712t USITAEE0| ASUSR RARH F offY
— Underweight(HISZA): 852 6712t UEX-AEE0| ARIE T 513 offa
718 EXIelA - Buy(lir): &% 67HZZE APCLE CHH| 10%p Ok 371 &5 olked
— Marketperform(AfEt-21S): 8% 67122t ARl CiH| —10%p~10%p 7t S ol
— Underperform(AF=21E Bt2)): &% 6712 ARI2IS CHH| 10%p Ok F7t 512 oif




