Spotlights

*b KBEXSA

2012. 11.12

Analysts
A2 02) 3777-8099
chungkwan.shin@kbsec.co.kr

NS 02) 3777-8560
skjung @kbsec.co.kr

Recommendations

SCHA} (005380)
FXIQJA: BUY (FAI)

SHF7F 330,0008 (FXI)

710t (000270)
Exjofz: BUY (9%)

=HZF7F 100,0008 (FXI)

X=X} overweigHT)

BRICs RREXH AR, WHE AEHH] K|

108 2E2E S8 NE2 4.7% YoY S7totH AZXS dYME RAleH A== HAE al=,
=0 242 7.0%, 6.4% YoY S7fet 720, MREE 4.9% Yoy SIESIH FEet J&o|oh
BRICs =7t= 9.4% YoY S7I5tH 2B E 115104, 0l=2 MRES gt A20 2 AR
FoIAH MArES Mot 22 XASAH AIZ2 108 7.0% YoY SII6IR2MH, 1027 YTD
9.3% Yoy B7Ist QUCh PElE 2013E 7E ASAH A0 HES 20[HA 22E XSA}
ANEOl 4~5% &2 M7 XGE A= Mot ATt

P ==9Y XIS AIE A8 GEA

KBFARsHol Ak T2 29717 (224 582k A1) oF 80% #H)9 10¥ 584}
= 47% YoY 578 5wt S AF]Elgl o H, 109714 YTD 5.8% YoY Z7}3t 5351
gheflel] 2akolth ©)F YTD 7.5% shetels Fxist A Algs A9leh exEU AHsat A%
< 108714 YTD 93% YoY S7kebr Azt AZAE Holx Stk $8)& 2013 v|=7}
AR e EeHA R, A AEAE Aol viekS ZtodA HAdel F2 A}
A AR 4-5% A3Aste] A7 2EH AeAr Wulle AV HS0R sHTHE e E
Zoz Asla Qltk

M 0|22 {3S HolME= BRICs AISA| AIZ

B, QIE, FelA 42 Asak 7lell st AlAlE o] oA o] %7t 1049
At AFE ZHZ 21.8%, 245%, 64% (B SEAAAL 117% Yoy 7N 5 2 =
7} F7kstsick vhd AR FAZE A&, vlseiE SARIe gt s
o] aHAA, BRICs Akt Alge] ul=a) A et ARk W 4 29l ol
st S22 AgAE A 34.2% oS AR AR HAHD 108714 YID &
=0, A, 98 5 o821 Egfo|o]E (Triad) AR H|Zo] 406%0l 2atil glom,
BRICs H]Z& 34.9%=% A€ th

- Hy l-z

o

2,

N
i

= S8t D54E 7k Y2 KISAt Al 28 K&

& ALAE A9 5821 Aol 11.7% YoY F71E 12592 Ao W AJA]
S A5Gk Wi, = QEL B YAk 109 T Sl ZH7E 44.1% (Zvlihi45,600t),
535% (&3 24,115tl), 40.7% (&3t 64,300tl) & & FOF stefatn, Ui HAES] 10€ &
A Sevfill= 504% Yoy dFERshH 2009 o] 3 A5 o2 109t o3lE Etslal A
FE5 54%p MoM 743 7.6%714) akket Ao g A

o ofN
Hl

P4 SiOHXE BRICs A& MM X|& M2t

102 F3A130A Ai7)okxk= 42 36.6%, 9.7% YoY 2713k 81qttl, 458} S whjalo
pAtghak 12572 A BAE AAE Tt A3 fARE B 71=Eth Aol |
2= 89% Yoy TVt 365HHE 7153t A A& 28918 A712 ) HAlotelA=
229% YoY 715k 199k gAjo} FZAVY HdldiE 7|53tk Bepde 347k 2
N2 2o UPH 342 w2 A FAskE 1 9low, 109 73] RS 7153 Aol 7]
TET 5RHZE EE ARl AR sty el nl=e AnRd TAlE Bk
Azl 112 vlsral7l 109% Yoy F718k sulsH o] Yak o7 dwsta gk A
71olzte] tiste] BUY FAR1AT HEF7HE fA gtk



Spotlights

H 1. FRAE XISAt T oig

(EH1: T, %) 1022y YTD
20124 102 20114 102 YoY 2012 2011 YoY
=] FHLiCh 135,476 125,673 7.8 1,472,148 1377918 6.8
= 1,092,294 1,020,836 7.0 11,992,425 10,538,159 13.8
CONE:] 83,171 75,747 9.8 785,196 747,032 5.1
Of=3lE|Lt 65,202 68,814 (5.2) 649,057 716,384 (9.4
MeE = 259,529 258,237 0.5 2,618,646 2,660,234  (1.6)
YA 162,411 176,171 (7.8) 1,592,614 1,836,784  (13.9)
3 151,252 134,944 12.1 1,771,861 1,688,038 5.0
O|Zt2ot 116,875 133,471 (12.4) 1,203,386 1,511,606 (20.4)
AHQl 44,873 57,278 (21.7) 600,231 681,198  (11.9)
Hlof 41,846 42,462 (1.5) 428,579 483,008 (11.9)
RAEZ|0} 27,650 28,909 (4.4) 294,084 302,448  (2.8)
Hge= 26,896 43,824 (38.6) 455,765 497,656  (8.4)
AQA 25,520 26,289 (2.9) 273,599 257,978 6.1
B 24,028 25,052 (4.1) 227,739 252,688  (9.9)
Hint3 12,908 12,913 (0.0) 140,004 140,486  (0.3)
==2gjo| 12,413 11,543 75 115,808 114,438 1.2
ke 8,182 10,060 (18.7) 97,053 110,090  (11.8)
E2EZ 7,388 9,159 (19.3) 81,830 132,686 (38.9)
Jde|a 4,546 5,023 (9.5) 50,081 84,252 (40.6)
EML2] 4,322 3,923 10.2 43,374 43,532 (0.4)
o= 1,661 1,556 6.7 78,434 88,754  (11.6)
Ma Total 932,301 980,814 (4.9 10,073,089 10,885,076 (7.5
BRICs =LY 341,663 280,594 21.8 3,130,816 2,963,044 5.7
2{Alot 253,732 240,928 5.3 2,441,663 2,162,720 12.9
o= 172,459 138,521 24.5 1,716,257 1,615,917 6.2
ER(dExEs) 1,610,000 1,513,158 6.4/ 15,700,000 15,134,800 36
E3(584 1,249,307 1,118,449 1.7/ 11,700,000 11,048,159 5.9
BRICs Total 2,377,854 2,173,201 9.4/ 22,988,736 21,876,481 5.1
OFA|Ol/2AM|OFL|OF U 359,008 380,650 (5.7) 4,632,792 3,461,840 338
= 136,735 129,884 5.3 1,252,191 1,315,580  (4.8)
% 95,584 85,196 12.2 918,258 837,324 9.7
RS 9,388 7,026 336 84,463 70,826 19.3
224 Total (2974=) 5,274,994 5,039,607 4.7/ 54,740,630 51,738,701 5.8
Total (ex—EU) 4,342,693 4,058,793 7.0 44,667,541 40,853,625 9.3
AR 2= XSRS YES|, KBEASH
T QT S8R A
KB EAS3
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Appendices

Hi1 i S5 2Nl Hiu-XISKt Al

SCHAL 7|okxt Toyota Honda Nissan Suzuki Mitsubishi Average
SRF7H (11/9,USD) 196.7 52.0 39.5 30.0 8.8 221 0.9
A7kE (#3HUSD) 43,334 21,092 136,175 54,407 39,688 12,392 4,903
HOjAUS (%)
™ (8.2) (18.6) 8.2 3.0 6.4 9.5 15 (0.4)
3M (13.4) (28.2) 0.9 (4.4) 9.7) 17.2 (10.5) (3.1)
6M (13.7) (29.8) (2.9) (13.2) (13.2) (1.3) (18.1) (9.0)
12M (6.3) (24.0) 28.0 5.1 (1.0) 8.3 (29.9) (5.2)
HOHAS (%)
™ (5.4) (16.5) 8.8 5.2 10.5 13.7 1.2 3.0
3M (11.2) (26.4) (0.0) (4.9) (7.5) 17.8 (10.6) (2.1)
6M (17.5) (33.0) (2.3) (14.2) (11.5) (3.9) (23.1) (10.8)
12M (23.0) (37.9) 10.9 9.8) (15.9) (7.1) (46.1) (18.6)
PER (X)
2012C 6.1 5.4 11.3 18.3 8.9 17.5 171 9.9
2013C 5.7 5.0 9.4 9.5 7.8 13.4 19.9 11.0
2014C 5.2 4.6 8.0 7.9 6.6 12.0 8.4 6.8
PBR (X)
2012C 1.3 1.3 0.9 1.0 0.9 1.0 14 1.0
2013C 1.0 1.1 0.8 0.9 0.9 0.9 1.3 0.9
2014C 0.9 0.9 0.8 0.8 0.8 0.9 11 0.8
ROE (%)
2012C 21.6 27.2 8.0 10.0 1.1 7.2 13.0 13.4
2013C 19.4 23.2 9.3 141 1.9 7.4 19.9 13.5
2014C 17.7 20.9 10.1 1.5 12.6 7.7 21.3 14.2
HEHLHS (%)
2012C 10.2 13.9 15.4 22.6 3.2 1.6 4.5 59
2013C 6.4 5.4 4.6 6.3 5.4 6.1 8.3 5.0
2014C 3.6 6.5 4.8 5.9 5.6 6.0 5.8 55
AAHOIALEE (%)
2012C 18.8 25.8 225.0 160.5 18.5 4.8 23.5 35.1
2013C 6.4 7.4 21.9 18.2 15.9 15.4 211 20.7
2014C 7.8 8.0 15.8 12.5 1.8 12.5 19.0 20.3
ZO|AHTE (%)
2012C 20.5 26.0 207.5 110.6 7.3 37.9 (18.1) 14.4
2013C 7.2 7.7 20.1 20.4 18.3 111 155.6 431
2014C 8.3 10.3 16.6 121 14.3 10.0 23.0 18.8
SFAHOIAUE (%)
2012C 111 8.9 5.4 6.2 6.7 4.9 4.2 5.7
2013C 1.1 9.1 6.3 6.9 7.3 5.3 4.7 6.2
2014C 1.5 9.2 6.9 7.3 7.8 5.7 52 6.7
=0[|2US (%)
2012C 10.8 8.7 4.1 4.6 3.8 2.9 1.0 4.2
2013C 10.8 8.9 4.7 5.2 4.2 3.0 2.4 4.4
2014C 11.3 9.3 5.2 5.5 4.6 3.2 2.8 4.8

XI2: Bloomberg, KBEXES#H

KBEAS# 5
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H2 0 S5 2l Hiul-XISKt [B]

Mazda  Volkswagen BMW Daimler Peugeot Fiat Ford GM Average
SRt (11/9,USD) 1.3 183.7 81.7 46.0 5.6 4.4 10.9 25.0
A715% (442 USD) 3,961 87,685 52,154 49,067 1,997 5,552 40,898 39,213
Hi+AUE (%)
™ 20.7 7.4 5.6 (5.1) (24.8) (20.4) 7.8 1.5 (0.4)
3M 1.7 7.4 7.2 (12.5) (32.3) (17.3) 16.9 21.9 (3.1)
6M (7.9) 13.9 (5.0) (7.4) (49.9) (2.9 3.3 13.8 9.0)
12M (25.5) 23.2 9.4 6.3 (64.0) (16.8) (1.9 1.2 (5.2)
AAUE (%)
™M 20.8 12.2 1.2 (0.4) (21.9 (14.4) 12.8 6.8 3.0
3M 12.8 9.0 7.8 (11.1) (31.6) (16.2) 18.6 22.3 (2.1)
6M (13.3) 1.3 (4.7) 9.4) (48.7) (0.1) 0.2 8.5 (10.8)
12M (44.8) 14.8 2.3 (0.3) (78.3) (27.7) (14.0) (2.6) (18.6)
PER (X)
2012C n/a 4.0 8.3 7.8 n/a 8.3 8.2 7.8 9.9
2013C M“.7 6.0 8.3 7.4 n/a 55 7.5 6.7 1.0
2014C 10.9 5.4 8.2 6.5 42 3.7 6.0 53 6.8
PBR (X)
2012C 0.7 0.9 1.3 0.9 0.1 0.4 2.3 1.2 1.0
2013C 0.7 0.8 1.2 0.8 0.1 0.4 1.9 1.0 0.9
2014C 0.6 0.7 11 0.8 0.1 0.3 1.6 0.8 0.8
ROE (%)
2012C 1.5 26.4 17.4 1.8 (8.9 55 30.6 18.6 13.4
2013C 6.4 13.6 15.4 1.9 (0.8) 8.1 27.6 18.3 13.5
2014C 8.5 13.9 14.3 12.9 4.0 9.4 27.4 20.4 14.2
I EXLEE (%)
2012C 4.2 8.8 0.3 (3.7) (13.1) 26.9 8.2) 1.1 5.9
2013C 4.6 6.3 3.5 3.8 0.8 4.8 5.1 4.1 5.0
2014C 55 5.7 4.3 6.4 4.6 5.6 7.0 59 55
FAO|ALEE (%)
2012C = (4.2) (7.2) (14.0) HE 42.3 (24.0) (13.2) 35.1
2013C 115.9 22.4 (4.0) 2.6 = 101 14.4 221 20.7
2014C 40.7 16.4 52 14.9 7.5 14.6 26.2 27.6 20.3
ZO[ALEE (%)
2012C Ex 8.5 6.2) (19.6) A (72.2) (74.4) 41.1) 14.4
2013C 282.9 (40.2) (1.3 6.0 kSl 87.5 4.4 241 431
2014C 50.6 11.8 1.3 12.8 xSl 34.4 36.2 21.2 18.8
HAHO|AUE (%)
2012C 1.1 6.1 10.8 7.2 (0.0) 4.5 5.0 4.0 5.7
2013C 2.3 7.0 10.0 7.2 0.9 4.7 54 4.6 6.2
2014C 3.1 7.7 101 7.7 1.5 5.1 6.4 5.6 6.7
=0|AUE (%)
2012C 0.4 9.6 6.6 4.4 (2.0) 0.5 41 3.6 4.2
2013C 1.3 54 6.3 4.5 0.2) 0.9 4.1 4.2 4.4
2014C 1.9 5.7 6.1 4.8 0.9 1.1 52 4.9 4.8

XtZ: Bloomberg, KBEAISH
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