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EXIXIE 2010 2011 2012E 2013E 2014E
& () 2,943 5,125 5,612 6,465 7,286
HIFL0[(HH) -175 28 109 322 433
HAIHO| (A ) -180 17 107 315 425
EBITDA(Z &) -55 274 338 530 624
M & ol (A @) -192 -118 141 399 562
=0l (A ) -127 -81 148 379 506
AEg™g&o/d(dd) -127 13 148 379 506
EPS(®) -1,610 164 1,876 4,804 6,411

SZE(%YoY) - EXiH & 1,045.9 156.0 335
PER(HH) - 400.6 46.8 183 137
PBR(HH) 2.3 17 2.2 2.0 17
EV/EBITDA(HH) - 28.1 28.1 17.8 146
2 1FAH0|AE(%) - 0.5 1.9 5.0 5.9
HAFAO|AE (%) - 0.3 1.9 4.9 58
ROE(%) - -2.6 48 1.3 133
=5 E (%) 88.1 83.8 81.8 69.9 53.9
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X1 HsLic(271) Y SEI| 50|
539 Xt EXto|A SEFI} 5593 Xt Exto|A SEFI}
BH|QHE (128940)  2010/10/18 BUY(Maintain) 156,0002 2011/08/01 BUY(Maintain) 163,000
2010/10/19 BUY(Maintain) 156,000 2011/10/12 BUY(Maintain) 141,000
2010/10/28 BUY(Maintain) 156,000 2011/10/31 BUY(Maintain) 128,000
2010/11/17 BUY(Maintain) 156,000 2012/02/01 BUY(Maintain) 128,000
2010/11/22 BUY(Maintain) 156,000 2012/02/13 BUY/(Maintain) 128,000
2011/01/12 BUY(Maintain) 156,000 2012/03/28 BUY(Maintain) 128,000
2011/02/01 BUY(Maintain) 156,000 2012/05/08 BUY(Maintain) 125,000
2011/02/14 BUY(Maintain) 156,000 2012/06/04 BUY (Maintain) 125,000
2011/03/22 BUY(Maintain) 142,000 2012/06/25 BUY(Maintain) 125,000
2011/04/11 BUY(Maintain) 142,000 2012/07/24 BUY(Maintain) 125,000
2011/05/02 BUY(Maintain) 142,000 2012/08/08 BUY(Maintain) 143,000
2011/05/20 BUY(Maintain) 163,000 2012/10/12 BUY/(Maintain) 143,000
2011/07/12 BUY(Maintain) 163,000
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