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YoY -33% -25% -13% 76% 98% 79% 91%  46% 32% 35% 17% 11% 58% -6%  75%  23%
QoQ -2% 27% 13% 25% 10% 15% 21% 5% 0% 18% 4% -10%
Fo|AuE 8% 10% 10% 11% 13% 14% 16% 14% 15% 16% 17% 15% 11% 10% 14%  16%
oSS 1,638 1,796 1,593 2310 1,190 1411 1,698 2206 2298 3,151 3505 3,454 10,158 7,337 6,505 12,408

T2: AR, J1R 5T 23
1) YA OIS AITIR LIt O, 2) 24/2E B 1013 1,100% — 2Q13 1,070% — 2H13 11,0502 &

SN 2324012 45 RHE 2Hg - 20139 SAsAlgnt HiOt

W A (=m| 2 2] +Sys. LSI+LED)-2 w®e]=f) ‘SA5A1, Sys.LSIF) ‘5A=F", LED#$) ‘gAY
IT 771et 751 4Q127 8 A4 Euld 7k&shd A9, 4Q129] wWiedst gdolode 4%
13%QoQ, 30%QoQ Z7I5F 10.34x¢Y, 2.22¢ o2 4%t 201249 ¥ir A HEo| ujEdie Az}
FU% 37.1%9, Il 11%YoY A4 6,559 02 ARG BA, (o9 A=} Aol)
20139 wiE2 23%YoY 7Kt 45.3%9Y, Yol H4FHOR 91%YoY F53% 124XU(OPM
21%)& A21d Zo= 4. AFgRERE gYolo2 wEa4)7t 124%YoY F71t 8.62¢, Sys.LSI
497} 48%YoY F7Het 3829 AT Aoz oAsl ¢l wmaf)oA IS}/ FAEA],
Sys.LSI #0)ol|l A ‘FAESF7F 7FE3E L glo] 989 HYAE AT Aol mi¢ wriar wedh

FPD(SD) £&: 2013'A0f| TFT-LCD A9 3a8F0 ==

FPD BE(=TFT-LCD+AMLOED)2 tig<l LCDH)9] ‘A-dMNA+5F57’, AMOLED AtdolA
‘AR AR QIS4 3Ql12¢] o]o] 4Q12%E A RUHE JM&3E HAE. 2 201249
S/ FPD 2E mi&2 15%YoY F7ket 33.8%9, dod&ole 329 velo] diytn Jdsat= ¥
o] AN, 2013¢ miE2 TVE Hd9 Cell Biz. HIF 712 3520 IAG FYolole

A2%YoY FZ3t 427902 A%

MEEM(IM) E2: Smart Phone &3 + EE3! PC 048%

19]2 BASE Smart Phoneoll A $AF2] Leadershipe] ©-8 73t A4, E3] © #7174 Full
Line—up #5232 Smart Phone &5F0] 2012¢] 2.29t — 20134 2.8¢tf| ooz A7
AA&EY, @ ZAHAS3—-AHALE29] 4322 Launching®Z Premium7 Smart Phone A]7olA]
AppleZ AX1 FRZA FAYES FAT AR Hol 2013do= FEFAFEY 9P 5ol x+=
A&F A9, Risk Factore WA 7H29] 35 ©E A=H| HF 37PF £ stz olojd

7B 9

[}

do




&3 PC/Slate PC/Ultrabook/ 541741 F-Fo4 9] Leadership Z3Fe A%<, @ Smart Phoned}t
2] HER PCoA BIARPA FAR= 2HI12FE AA o] AA3tE AAIFT F2ZA Q1 Marketing
I f3AE gHE fiES PCY wjgo] 58 Aoz AW d= A AHAY wulgol
1H12 470%te—2H12 980%tt—20131 3,000%H)E F3]g 2oz Holw &3] 7]Y-& B2B AlFA
FAY] Ao B Z3E MYl @ LTE 478H] AFoA A-at oEo] ARM CPU 7|45te]
Slate PC, High—end& Ultrabook AJ&o|AE Top Tier2 /80| AHFAHES AHT o] Az

A,

>>> SKSIO|LIA(000660): 4Q125E] AKX QHE] + =7|1Xat XX

PC 25 70] PC& DRAM 714 stHE A3tz olo|RJoe Estal A 3Q12 FU&A=
15001902 gz A& A A3lot= Fag 44 A, o= NAND/Mobile DRAM Hi& H]F]
A SRy, 374 uAEE B9 9ol IA #8e Ao R mobE.

3QI2THE 49 3]Eo| EAJH Mobile DRAMIF NAND 714 &5°] Fully HH95E 4Q125H
A A8 Turn Around”t 7H53HE A4,

Mobile DRAM¥ NAND 714 9] dh53} g 571 PCE& DRAMO] A4, UM SHE 53
1AL 5oz 4Q12 W& JYholoe 77 2.82% Y, 2,6512¥ g FA5H 2013d0] FAH
A4 mdlgo] 7t&shd Aog MYt

2013 wjEAo] 12.62A(23%YoY) FAHEH FHolk 2952402 OP Margink 23% O[do=

o]
201340] A=A AT g Fl2h AW, (W4H 24)

N

4Q12% € 7= AA Turn Around, 2013~201439] 7|58 =, IPAPolets He 1351
FA BRSFIEE 399Ee R QX% XUt 3992 20139% oid4AdA Z|E PER 115¥E
2-85H5l=.

20129 WZHo7 wra £2% 7]£ PCE DRAMOJA Mobile DRAM3} NANDZE AgHs]y1
2013490 71453k Ao g ofd. AR the 2 AF Portfolio7t Hold FAS] F7H= Mobile
Hraet F7p7E AA ook gtk weigh PCE DRAM 714 glEx|ddo] o F7te] JRAZ
olojz| 1L Q= @Al HIFEH Y] A= wekdh

B2 ZRIEE O Ad 3097 A&H w2 o] 3582 qHstZ Global [T 7|9} T34 o2e]
dho glow, @ 4Ll B4 AR 201399 ‘A=Al a3t 7t vizbE A,
® 20139 AAE 929 FAHXE FIF 7Fs/do] e =3

4 ©

SKSOILA 2718 AX T @l Aoigl %)

__________ o0 0124€  0BEE 0 o, 20122013

1Q 2Q 3Q 4Q 1Q 2QE 3QE 4QE IQE  2QE  3QE  4QE (E) (E)

[iTEY] 2,793 2758 2,291 2553 2388 2632 2423 2816 2814 3178 3272 3357 12,106 10396 10,260 12,622

YoY 1% -15% -30% -4% -14% -5% 6% 10% 18%  21%  35%  19% -13%  -1%  23%
QoQ 5%  -1% -17% 1% -6% 10% -8%  16% 0% 13% 3% 3%

Fglojel T 323 447 217 167 260 23 15 265 316 756 902 972 3139 325 13 2946
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Top—Picks EXto|AHD} EXIX|E QF

ATt SK 50| A

EXteolA BUY(Maintain) BUY(Maintain)

-I_-'<__ 2EZx} 1,870,000(8-X|) 39,0002(2XI)

|-|'| 2010 2011 2012 2013E  2014E 2010 2011 2012 2013E  2014E

"‘J Ol KA 2) 1,546,303 1,650,018 2,001,680 2,214,139 2,435553 119,734 103,958 102,596 126,217 138,839

I ENFA0|Y(f) 172,965 162,497 283,879 348,138 429,715 31,393 3,255 125 29,455 39842
SHAF 0|2 2) 166,210 154,549 278,435 348,138 429,715 30,890 1,052 -166 29,455 39,842
EBITDA(2®) 280,149 290,470 430,179 480,190 577,952 49445 35721 26302 59,893 72347
AIEol2)(f ) 193,287 171,590 293988 363,638 431349 27,001 451 -783 29,550 39,163
20]9)(242l) 161,465 137341 231,335 286,330 326,963 26,479 -560  -1,368 23,640 29,686
EPS(%) 92,863 78522 131915 163,619 186,446 4,486 -96 -201 3,396 4328
Z2LE(%YoY) 65.1 -15.4 68.0 24.0 14.0 =d ESFS| E=IN| = 27.4
PER(tH) 10.2 13.5 9.9 7.9 7.0 5.4 NA NA 73 5.7
PBR(HH) 1.9 1.8 1.8 1.5 1.2 1.7 1.7 2.1 1.6 13
EV/EBITDA(HH) 5.2 5.6 46 37 25 34 5.0 8.6 36 2.6
FYO|2UE(%) 11.2 9.8 14.2 15.7 17.6 26.2 3.1 0.1 233 28.7
ROE(%) 19.9 14.4 20.6 20.7 19.4 38.9 -0.7 -1.7 25.1 245
=2 AL (%) -13.1 -12.0 -12.9 -25.8 -37.1 33.2 62.2 73.9 452 18.3

A& 71258 SIMXPE] = K-IFRS &2 71E




SR HELS (270)

=9 uxt Exto)d ErE I CT axt Sxot  =mmt
AHFXL 2010/08/05 BUY (Maintain) 1,090,000¢ SKato|SA 2010/08/05 BUY (Maintain) 39,000¢ ﬂ
(005930) 2010/09/08 BUY (Maintain) 1,090,000¢ (000660) 2010/09/08 BUY (Maintain) 39,000¢ m-o
2010/11/08 BUY (Maintain) 1,090,000¢ 2010/11/08 BUY (Maintain) 39,000¢ olx %
2011/01/03 BUY (Maintain) 1,200,000¢ 2011/01/03 BUY (Maintain) 44,000 “
2011/02/14 BUY (Maintain) 1,200,000¢ 2011/02/14 BUY (Maintain) 44,0009 r‘—
2011/03/08 BUY (Maintain) 1,200,000¢ 2011/03/21 BUY (Maintain) 44,0009 ‘ ¢
2011/03/21 BUY (Maintain) 1,200,000¢ 2011/04/14 BUY (Maintain) 44,000 7
2011/04/14 BUY (Maintain) 1,200,000¢ 2011/05/30 BUY (Maintain) 44,000 /
2011/05/30 BUY (Maintain) 1,200,000¢ 2011/05/31 BUY (Maintain) 44,0009 v4
2011/05/31 BUY (Maintain) 1,200,000¢ 2011/07/05 BUY (Maintain) 44,0009 /
2011/06/07 BUY (Maintain) 1,350,000¢ 2011/07/18 BUY (Maintain) 39,000¢
2011/07/05 BUY (Maintain) 1,350,000¢ 2011/07/26 BUY (Maintain) 39,0008
2011/07/18 BUY (Maintain) 1,220,000¢ 2011/08/29 BUY (Maintain) 39,000¢
2011/07/26 BUY (Maintain) 1,220,000¢ 2011/09/14 BUY (Maintain) 39,000¢
2011/08/29 BUY (Maintain) 1,220,000¢ 2011/11/16 BUY (Maintain) 31,000¢
2011/09/14 BUY (Maintain) 1,220,000¢ 2012/01/25 BUY (Maintain) 35,000¢
2011/10/04 BUY (Maintain) 1,220,000¢ 2012/03/05 BUY (Maintain) 37,000¢
2011/11/16 BUY (Maintain) 1,420,000¢ 2012/05/21 BUY (Maintain) 45,0009
2012/01/25 BUY (Maintain) 1,420,000¢ 2012/06/04 BUY (Maintain) 45,0009
2012/03/05 BUY (Maintain) 1,550,000¢ 2012/06/21 BUY (Maintain) 47,000
2012/06/04 BUY (Maintain) 1,550,0009 2012/08/20 BUY (Maintain) 39,000¢
2012/06/21 BUY (Maintain) 1,740,000¢ 2012/10/25 BUY (Maintain) 39,000¢
2012/08/20 BUY (Maintain) 1,870,000¢
2012/10/25 BUY (Maintain) 1,870,000¢
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