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Company Data (K-IFRS H= 7 =) EXIXIE 2010 2011 2012E 2013E 2014E
KOSPI (10/30) 1,899.58pt of & o () 6,493 6,677 7,640 9,394 10,373
Al 7tEH 20,248 &1 ¢ EIHH0I (A ) 788 492 402 595 726
52 % FItSE |17} Z| X 7t MAMHHO0[2 (A H) 780 526 425 624 757
| TVEKZ O 179,500 & 106,000 & EBITDA( &) 966 676 563 758 889
SEE 0.00% 69.34% ME Ol ) 1,417 931 1,136 1,481 1,712
TAE oy Sps =0l e) 1,280 831 909 1,259 1,455

M 17.3% 23.3% X EHH =02 ) 1,280 942 909 1,259 1,455

6M 69.3% 76.7% EPS(Z) 11,241 8,273 7,979 11,055 12,779

1Y 43.6% 45.9% S E(%YoY) 55 -26.4 35 385 15.6

Ul FA 11,389 & = PER(HH) 154 15.4 225 16.2 14.0
QU FEHZHEM) LRSS PBR(HH) 18 1.3 18 1.6 14
Q=0 X8 27.44% EV/EBITDA(HH) 17.0 17.0 30.8 228 19.1
i =2 E(12E) 0.70% HENHAOIUE%) 12.1 7.4 5.3 6.3 7.0
BPS(12E) 102,347 & M MHHO|2 E (%) 12.0 79 5.6 6.6 73
xg == B 9 15.62% ROE(O_A:) 126 77 8.1 10.3 10.8
40 =2 H2(%) -30.4 271 -25.1 -23.0 233
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EXIofd HELIS(271) L SEFI| 30|
=9 ARt FXed SEFIt 559 AR} FXeld SEFIt
|EHM (000100)  2010/11/01 BUY(Maintain) 255,0002 S5 (000100) 2011/07/29 BUY(Maintain) 216,000
2010/11/22 BUY(Maintain) 255,000 2011/10/27 BUY(Maintain) 187,000
2011/01/12 BUY(Maintain) 255,000 2012/01/27 BUY(Maintain) 187,000
2011/01/28 BUY(Maintain) 235,000 2012/05/02 BUY(Maintain) 177,000
2011/04/11 BUY(Maintain) 227,000 2012/06/04 BUY/(Maintain) 177,000
2011/04/29 BUY(Maintain) 227,000 2012/07/30 BUY/(Maintain) 177,000
2011/06/16 BUY(Maintain) 227,000 2012/10/10 BUY(Maintain) 215,000
2011/07/12 BUY(Maintain) 227,000 2012/10/31 BUY/(Maintain) 215,000
2 =t
= e Exjopd 2 BEIE
300,000 r 71d HEIE@6HE)
250,000 = Buy(AH £=) A EOiH] +20% Ol & FIt &5 ol
' Outperform(A| H =21 & &3]) A ZTHH] +10~+20% F=7t &5 of &
200,000 F Marketperform(A| & 4=21 &) A ZTHH| +10~-10% F7t HE of 4
150000 B Underperform(A| &t~ & 5t3]) Al ZCHH| -10~ -20%_ =7t ﬁf_"——'% oil &
' Sell( &) Al ZCHH] -20% O|st F=It o= of &
100,000 = HEI|ZEHE)
50,000 Overweight (H| = =}CH) A ZTHH| +10% Of&f E2=0l of &
Neutral (5 &) Al ZCHH| +10~-10% H &S Of &
0 ' : ' ' Underweight (H| 5 5 2) AlZTHH| -10% 0|4 Z=2tstet ol &

10,10 11.03 1108 1201 1206
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