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>>> SHZIt 11500092 2 Buy2|H HIAISHH Coverage HA|

#olet GD, H|H9] dE ZAES FAL shit7] digA Aoz HAYPA Advty] AFe gt o2
£ 4Q12 HAAHE djad Aoz wadth EAZFQ TS AFE olAAHEIJIHE sl
2013E EPS 4,701 Target P/E 25X2 #8350 115,00099] BREF71= A ARt Mo]to] 49
HlES HyAoz [y, Kol & & 7FeA 52 54004 WAl en, MD A& &
2L o099 A& W 7Hs4do] woA Qe v 219 7| & dolxe 44 24

& 7IHE & Qlrke deeld.

>>> Billboard Hot 100 %|X9| ot= 7(8 19| ? $dAlo|Ct

AA 9] AdEE 9 4 Sl Billboard Hot 100014 &= 7k27t 1915 AAjtch= 2
ot Hel do] dA=Z el Qlot. Digital Download?] 584 FUiet A E7HA]9] iTunes AHE A+
G 52 7T o o)=H ol 7, Rolx chaFelt 1918 THL sisol Eof naln, 2L A
o|9] FdAEtd AEFS T3l YGZF 20129F wiE<Y 24891% Aoty gl 129S 7IEE
Aog FARA. o|Fo= AdiFor ¥ #F9 2HEHTL KolE Tl FAHAA, 29 A%
= de 9 IE AT AU E 9H3] 7Hssittal ARl

>>> BT Ik

oA e 1T, R E ERE Eol ok Hol Jhs XolEtd, Ax 7 £ e
3= SNSo| Az 22 A8t Ho Wy Aot 7k A& g b= ofg|AE, B5] Y
SEH AT Fgo] FeHd 7FsAol Erhe Tolth AoloA AlFE sfe] E97] T2 GD-] ’HE
‘One of a Kind'2 tHA] ERIE|T QJc}, ofu] A& dujE GDo| 3%k 9/294} Billboard 9=WH
ZFEAA 195 7|E50]d, Billboard?] E slto] w9l ZFEQI Billboard 200914 161¢=2 A At
Aok ol & MEAS 24T 7 e a2 oFAT YGO At dASET Qlck= HollA A
o|7} "Wo|thH, GD7} ‘A7t B 4 k= 7HeAS A AR Ukt

EXXE 2009 2010 2011E 2012E 2013E
O 2H(24 ) 448 781 1,240 1,730 1,950
Z22(%YoY) 25.4 745 58.7 395 12.7
Fol () 103 173 372 649 761
=2+2(%YoY) 40.0 67.5 114.6 74.4 17.2
EBITDA(H ) 121 203 399 675 786
MiTo]el(f2) 127 176 366 640 751
&=0[(A2) 98 ] w2 21748 569 _
EPS(®) 1,308 1,663 2733 4701 5514
_BHE(kYoY) 1346 . 270 644 720 173
PER(HH) 0.0 22.1 31.7 18.4 15.7
PBR(tH) 0.0 48 8.4 5.8 42
,E)//,EBJTDAE'H ,,,,,,,,,,,,,,,,,, 09 50 204 mnwa AN
HOIAZE(% 23.1 222 30.0 375 39.0
ROE(%) 63.8 267 30.3 37.0 31.0

2EAHHI2(%) -53.6 -84.0 -76.0 -80.2 -84.4
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>>> Billboard: 0= C[h5-2319| 3L Key Word 7+&O| StLf

Billboard Chart JH2

2= BillboardE Hollywood, Disneyland¢t & bl=r diF-E3E ¢l= 3o Keyword 7FH sttt
2 oJsfstal ¢irt. Hollywood”t @/34tYd, DisneylandZ} ZH= &/ v =o] A/ E|niat= 4HgdS o #3te}
9, Billboard= vl=9] tiF-3eMitdS thEstth, 1960dt] o] % wl=k E3HY &9 Hgolglen,
Billboard Hot 100 <=$17F & 2<te] A8<el < Q1™ v} SA] AMAo|t}, Beatles®] Hot 100 19171 20

Zolr], Elvis:e 193o]2l= A, Michael Jackson®] King of Popol|2}t olok7|H &7 9A] Billboard ¥t

13 Billboard Hot 100 AZ XEo] 9] ofg] AEV} JAL o]z H L2 158 235t=
AL Fo| M AZIgH vt Q= A &7 4 Hio Qi

Billboarditts 1936W UZHE]7] AlZtet di&2Ql tiF-3ot JARA, st Varietynl’, 1A
‘Playboy' 57 &7 ml=t iFESHE oot dl 70| =i FR|olth 194085 € Charts T3st
7] AZste, 1958332 E @A Hot 10022 A2AES WHESEL QIck Hot 100 AZXE o]
AHZFEQ] Billboard 200, 45314 ZEQ] Hot 100 Airplay, 2 22X ZE<2I Hot Digital Songs
S Ot JEE AH|ASEL Qitk. o] Zhed $E7t 7Y BAlS ZHe AEE= gsHA Billboard 4
Z2E2I Hot 1000]t},

Billboard Hot 1000 CHg O|sH
1958 E Au|AEo] £ Hot 1002 oMol 558 ot 7 503 AE7 Iot. gA] 43
A 3oFo] 7[Edo] HAYSL A A9 HIE FAAE MY 558 & 5 Aok 9/29
ZH9/20 7D 71 1,019F9] 19150] o, ZPdAsdoe] vtgHE7] A A 29 1952 35
A YkEAS 2 HF Q= Maroon 59] ‘One More Night o]t} 927 FE511 e A2 S 4
9o 35L& ¢S & A= FA HAe weket Oz Qg FFo|th

A HAGAS Nielson SoundScangs &3t 1) AS@Zd, 2) dAF € HR2E 3%, 3)
Nielson BDSE &3 1,0000]7 H5ALe] H5314=0] 3to 2 o]F o)A it} Billboard Hot 100-2 A(H]
2 A o]F A FAE BE Y] Zeo] AA WA v Qlk o] 7k 7FF S8% W= £t
Zo|c}.

D 19982 A2dH EA17F glol= Hot 1009 SAE 4= k= A

2) 2005¥°] AXZE Digital Download?] Hot 100 A4 Q91 ¥t

ol £ 71 AAWA WAL B BEAELL Hor 1000 SAE 4 gk, ol Wsi=ln ke
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1958 n UESIo SRS +TIE Sofl FA m 34U7F 262 Al DA

" CHA| goele FIULAS Sot AT AN X AR oo
1991 = SYHUOIZS Nielson SoundScang Sdlf EA| = OOJEo] Fete M

» U&8l== Nielson BDSE Sofl T = 4 50FE J|gez ¢y

= MR "HiAS|AOF XIHS - OtOH2F SEA

1995 = JIE HFols YEsent uHIOf? Kp=SE TOH ght . HE 9 e o=
o muRMENERHEMRMgsAesAYE
1998 = JIE 220 30| Y] A 2 Hot 100 OJEFY = Y39 IEY AL
M UBUE Y380 BOIE Hot IO MEA B e BG4 N

= Digital DownloadS AtE QI7|=0f gt
2005 . SO T = 420|q R0

= iTunes, Amazon § YMS2ald, S0 5% QIX|

XlZ: Wikipedia § F2 212 &=x

109430] ©7]= Albumeo] obd w2 3 J-& oulote AIE dde= st Hot 1002 A =4
wolzt E1 LP t239] g FAIsh= FES. 7Hnttt @t E H[sHA] Estd AlE g
L DJ7} EolF9d 1 fAFo|H BarolA FIHA AQIEE 1 "AFolnt SRR At LPolA
CD=, ttA CDA sgutdz F45H] Hes Y, DA SHaudel Tower Record 59 YA
71 A5 Z4AHYY. 19 W5 iPodd} iTunese] Bg2=2 A Billboard Hot 100049 @
2l =2 CD B A dlolg+ f94= 4t & 4 itk

A=, @A Billboard Hot 1002] A W42 iTunes2 tEE= Digital Download?} AE# <1 B3]
40| oz AHA oAt T 4 glon, o] AEE WX Z Hot Digital Song(2005 7HA)Z}+ Hot
100 Airplay(Z2 Hot Radio Song, 1984d 7/JADZ WEE T it}

2= 52°%t A2 Digital Download

n2ele 1t AE CD #jPo] S23AA drh= AL At H} k. A Billboardibe
=98 Al 29 HES o]BA 2ok JEAE FAH LR AFT H= k. ST, fEl=
Billboard Hot 1009] +$1& AAAE A2 Digital Download¥ Zol=t 41Tt W531471 A%
A 715 Wgsks AEHel, S8F QY= EFUAT, D] gl Aot HHgEHY &
HZEe] o] =5 77t U2 FAT 4 A& Aotk H}“‘ AAH oz H-§S AEskr o
= AE3t 48] P9= BA AZ CDE AR NN FUstd A FYstr] wjZolthsHaH,
F=olxe] HPY Qe 39 80 =49 thREE riehs AEstEE 39 0.99$~1.29$8 T
W= HlFl A=)

ro

AAR, ZrE2eD 9 2579 AE 95 Hotk FY3 F730] 7ottt % Hot 100 64912 H
gt 9/22A 0|4 Digital Song ChartollA= 2591 ]| ¥H8l, Radio Song Chart(Airplay) o4& 100$]
Z1QJo] x| ¢kf, Hot 100 1142 IEH 9/29A A= Digital> 4$]2 G4 F5AIE B
18], RadioollA= 68912 10091o A AYFAct= Aol A Airplay Erh= Digital Download®] 584
o] RZAHY ri= AS Y 4 U= Aotk



>>> ‘ZILIAER’ S1 JtQ X)X 9| Billboard Hot 100 19| XX
a7t “AHAEIY0] ot 712 %|X9| Billboard 13§ &Idt= Olf
AE WA olopr|sd, 2= Aol9 FPgAErd o] Billboard®] Main Chart$l Hot 10004 ®EH,
ofiFe], ROl thEFolle 1915 AXT Ao FA4lgt 1 A= thad] Al 71 =g 24
Eli= g
1) Digital Song Chart”} Hot 100 <]l 7P¢ & 4323 vk
2) FE2ErY’L ulx 29 Download A9 80%5 A5kl = Apple®] iTunes Chartof|A]
9/15 1912 E2F4 o|% 9/2571A] 11¢7t 1 Aol W8 2] gl qlok. of7]4 Fash
AL iTunes?t 1= SRR EAIRE] 80% ol/d= AA|@th= Zoltt.
3) Billboard Chart®] FEUH-S olafistH, ¢z &9 52 SAs|

Digital Song Chart7} 71 &6}t |

Digital Song Chart+= oFF T<edt JA HAS 23 Qloh iTunes, Amazon & THEZQ MP3
Download A#}x]E A Nielsen SoundScan®] @ =ael Auke} E st HkAlo g2 wrgEsit (2005
d o]¥o] JE Ay} FA W82 HE A= FF)

20059 1€ FAZ NZG o 79 9/1¥F £ 13929 19)2Zo] Ugkom, Digital Download 43|
7b 9ou] Qle Eo R QFARE 2008d o] ¥R F 8539 19150 HiEH AT ol 20089 o]F 7]
= 853 7}d Hot 100 ChartollA 1915 ¢ ke 6330, Top3E AA[5HA] X3 e 63
E35}tt. Digital Song 191¢t Hot 100 195 FAlo AHA|gE ke#l7} Digital Song Chart 1915 &%t
7]7¥0] 2008 ©]F9] 2475 7F&H]| 20955 ARSI Qo] 84%0] Batal Utk

<27} Digital Song Chart7} BEE]7] A1kt 20054 o|F 9] AdE B A3 ¢ 71A] A8 &
g8 4 ATH20059 ©]%-9] Billboard Digital Song Chartet Hot 100 1] B w3
1) Digital Song Chart”} Hot 100 ChartE A3stAY A FPok= F-7F Bk
2) 71&0] AALE TR Artist(Britney Spears ) Idol9] A5Y 3¢ A F =2 2T
£ 715513 w2 sietehe 397t Bk
3) Digital Download”} QFESFE|T W 2008 1%, 19]9] 459 B the2E4E 250,0003]

ol

Top 10 Single-Week Download Song

Hot
Download Download Hot

=2 Artist Song Download LRt 19 75 D]o 1:_\" n;clzd 191 %3 100 ]1(;3
X dER =9 It
1 Flo Rida Right Round 636,000 2009.02.28 2,251,000 6F 375,167 1 6
2 Taylor Swift We Are Never Ever Getting Back Together 623,000 2012.09.01 1,693,000 5% 338,600 1 EES
3 Kesha Tik Tok 610,000 2010.01.08 1,721,000 5% 344,200 1 9=
4 Bruno Mars Grenade 559,000 2011.01.08 1,675,000 53 335,000 1 43
5 Gotye f. Kimbra Somebody That | Used to Know 542,000 2012.04.28 1,625,000 43 406,250 1 8F
6 Justin Bieber  Boyfriend 521,000 2012.04.14 2
7 Katy Perry Firework 509,000 2011.01.08 645,000 3F 215,000 1 4
7 Lady Gaga Born This Way 509,000 2011.03.05 1,474,000 4 368,500 1 6
9 Maroon 5 Payphone 493,000 2012.05.05 2
10 Flo Rida Low 467,000 2008.01.12 2,545,757 13 195,827 1 103

X2 Billboard, Wikipedia Xf&2|
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20059 ZtE JjAIRE @A7ER] 191E AR F 7heH 4597t 7P R EE gol 7157 L
= 20099 2€¥9] Right Round(Flo Rida)2 ¥ 371 357 AR 1 71291 636,000 t}22ES
7123t 0|5 Hot 1003} Digital Song Chart 53] 657t 1912 7|23 H rh.

iTunes?| 22t & AIFQ YA =X

o]714 iTunes Store2] ©]oF7]E 3 HA}L. iTunes: 2003 Apple?] iPodef H-&3517] 9% 2o &
Eoz AL A=0], @AE iPod®Tt ohija} iPhone, iPad, iMac & Apple®] BE AEI} A
59, M/VE Z33 594, Application, eBook 5 RE HAEZE Y2dt= Apple System®] 7]&
AEo =7 JAFcE. FYUSHA The Beatles®] S¥-& AH|ASHe SFAAHIA AFGREIH, 2,800%7) ©]
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iPad T Y47 RHIAZ|ZIE HEoty AEZAQ SYREAFY FE4er SR BHlAIolA
L AGEXAL] 80% oS AT Q= AeZ Uiy ot T3S iTunes Chart= iTunes Store
ANA BiEY Y= Y-S TR BE AH|IAY] AATE whjgs 9hgstal §lo] 7P AR o R o

sob] 41e SFER S5t ek,

b, Zdaeielo] 9/15%E 119 @4 Tunes 99} CHeRE AE 1912 Bk 219 oJujt o
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= AAelAM 7P Bel d2EHI Qe SodS dSittal Hot: e Aolrt.



Billboard Hot 1009] RIAHAIE EX}

Digital Download”} 3-85tH, 1 7-2HoA % iTunes®] FFo] ArjHolzt AFR=tl olHdd=
Billboard Hot 1009] 4=¢] AAMAS olrzt, Billboardite] WA= nl2A1A} i 2o do|H
A= G A A EQGARE ZA"ETE O¥YH, 1 9] JEE ok 7|7k Uk
ZAP}L ¥ Elest s o%o] A7Itt. Billboardit: ASI HigHlR-L el Qx| oFAIE, whyE

2 2 Y g dlojE s IEE 5oY0] 0] Uv AT 499FEH e 97t vgs
H, ¥4 AT e YRE Ao] dFE= 79 e U7t 9] Hlolgrt ZibHEch Qg
Zrg 2t o] Hot 100 1192 ¥3EH 9/29% Billboard Hot 1000] AA] ¥7td Y= 9/200]H, &
/29wl JAZITERE 9/10~16, sS4 AA 7132 9/12~180] Hrh, F5HA FA A
sl g3t olf= o HAZIZEE 1Bshd, ¥ FEAEY 0] ol HL o] 95 AAoHA 2
ZARJNAE 5 4 7] "ol

Billboard Hot 1002] ZI7| Al
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Sutmil T Tt (B~)
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I I == EQAUXIZ
EQY KIE U2t

Xt&=: Wikipedia

MO|Q] ‘ZLFAEIY'O| 10/6YX}t WHE Digital Song Chart 19/= CHEL THAS |
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Billooard Digital Song Chart2} Hot 100 12| (2005)

No. 1 Digital Songs

Hot 100 No.1 Singles

Issue
date

Song

Artist(s)

Weekly
sales

Pick
Position

Song

Artist(s)

08-Jan

"Drop It Like It's Hot"

"Candy Shop"

"Hollaback Girl"

"When I'm Gone"

"All | Want for Christmas Is You"

Snoop Dogg

50 Cent
featuring Olivia

Gwen Stefani

Rihanna

Kanye West featuring
Jamie Foxx

Kanye West featuring
Jamie Foxx

Madonna

Eminem
Mariah Carey

Mariah Carey

"Don't Forget About Us"

32,345

"Let Me Love You"

"Candy Shop"

"We Belong
Together"

"We Belong
Together"

"Gold Digger"

"Don't Forget About Us"

Mario

50 Cent
featuring Olivia

Mariah Carey

Kanye West
featuring
Jamie Foxx

Mariah Carey
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Billooard Digital Song Chart2} Hot 100 12| (20064)

No.1 Digital Songs

Hot 100 No.1 Singles

Issue Weekly Pick
Son Artist(s Son Artist(s
date 8 © sales Position 8 s
07-Jan . . 54,155 "Don't Forget About Us" Mariah Carey
————————— Laffy Taffy DAL -~ B it Bt b
14-Jan 175,267 Laffy Taffy’ D4aL
21-Jan "Dirty Little Secret" The All-American Rejects 70,750 92 — Nelly featuring Paul
———————————————————————————————————————————————————————————————————— rillz
28-Jan . . Beyoncé featuring 61,294 Wall, Ali and Gipp
————————— Check on It ) -ooooo- Rl t e i
04-Feb Slim Thug and Bun B 77,755
B ) B Zac Efron and
11-Feb Breaking Free' 85,246 49| .
Vanessa Hudgens . . Beyoncé featuring
-------------------------------------------------------------------- Check on It )
18-Feb 104,513 Slim Thug
25-Feb . 111,132
You're Beautiful" James Blunt
04-Mar 108,660
11-Mar 97,961 "You're Beautiful" James Blunt
18-Mar ) 119,765 )
"So Sick" Ne-Yo "So Sick" Ne-Yo
25-Mar 104,748
01-Apr 106,522 "Temperature" Sean Paul
08-Apr 115,298
15-Apr . \ : 112,108
Bad Day' Daniel Powter . . .
22-Apr 114,608 Bad Day’ Daniel Powter
29-Apr 114,975
06-May 118,397
13-May 169,570
20-May "SOS" Rihanna 149,432 "SOs" Rihanna
27-May 90,804
03-Jun "Bad Day" Daniel Powter 84,710 Chamillionaire
) : . Nelly Furtado featuring "Ridin"" featuring Krayzie
Promiscuous ) 96,594
Timbaland Bone
. . 266,664 . o Shakira featuring
. o Shakira featuring Hips Don't Lie
Hips Don't Lie 164,588 Wyclef Jean
Wyclef Jean - o--- Rt P So-----
122,256 Do | Make You Proud Taylor Hicks
X 139,550
) : . Nelly Furtado featuring
Promiscuous ) 124,790
Timbaland
99,106 . ) . Nelly Furtado
----------------------------------------------------------- Promiscuous ) )
90,127 featuring Timbaland
"Crazy" Gnarls Barkley 92,403 22|
98,314
114,249
“London Bridge" Fergie 106,320 “London Bridge" Fergie
114,524
249,903
o 215,721
. K Justin Timberlake
SexyBack . i 158,765
featuring Timbaland o
172,408 "SexyBack" Justin Timberlake
107,046

Justin Timberlake
featuring T.I.

"Irreplaceable”

Beyonceé

123,298

106,350

146,016
109,665

"Irreplaceable”

Justin Timberlake
featuring T.I.

Akon featuring
Snoop Dogg

Beyoncé

XIZ: Billboard, Wikipedia



Billooard Digital Song Chart2} Hot 100 12| (20074)

No.1 Digital Songs

Hot 100 No.1 Singles

Issue Weekly Pick
Son Artist(s] Son Artist(s
date 8 © sales Position g s)
06-Jan "Irreplaceable” Beyoncé 110,149
13-Jan B o Fergie 294,797
Fergalicious e 29|
20-Jan featuring will.i.am 142,147
27-Jan "Irreplaceable” Beyoncé 98,251 "Irreplaceable” Beyoncé
03-Feb 162,356
10-Feb "This Ain't a Scene, Fall Out B 139,882 29|
a o}
17-Feb It's an Arms Race" ey 107,648 i
24-Feb 101,076 "Say It Right" Nelly Furtado
"What Goes Around... o "What Goes N
03-Mar K Justin Timberlake 146,752 . Justin Timberlake
/...Comes Around Around...Comes Around
10-Mar — , . 135,139 s . f :
This Is Why I'm Hot MIMS This Is Why I'm Hot Mims
17-Mar 148,520
24-Mar " f ) ) . 165,919 . . Fergie featuring
Glamorous Fergie featuring Ludacris Glamorous )
31-Mar 154,466 Ludacris
Q7-Apr "Beautiful Liar" Beyoncé featuring Shakira | 150,068 @l I .
————————————— T e e T | = = = = = ~ — Don't Matter Akon
14-Apr The Sweet Escape! Gwen Stefani featuring Akon | 140,242 29
21-Apr . . 248,168 Timbaland featuring
————————— e . Timbaland featuring Nelly  p------- s . F-o------------=-
Give It to Me - Give It to Me Nelly Furtado and
28-Apr Furtado and Justin Timberlake | 180,648 L
Justin Timberlake
05-May "Girlfriend" Avril Lavigne 156,564 "Girlfriend" Avril Lavigne
12-May 243,584 " "
Makes Me Wonder' Maroon 5
19-May 177,158
"Makes Me Wonder" Maroon 5 "Buy U a Drank T-Pain
26-May 130,747 . .
(Shawty Snappin') featuring Yung Joc
02-Jun 163,908 "Makes Me Wonder" Maroon 5
09-Jun 276,705
16-Jun . X 234,049
. . Rihanna featuring
23-Jun Umbrella lay-Z 220,830 Rih featuri
ay-
30-Jun Y 187,825 “Umbrella’ ' amJa e; aring
07-1ul 159,010 a
14=Jul 145,574
21-Jul ) - ) - 149,789
Hey There Delilah Plain White T's
28-Jul 132,150 . — . -
Hey There Delilah Plain White T's
04-Aug 142,417
11-Aug 260,368
18-Aug ] I . 234,507 . R )
Beautiful Girls Sean Kingston Beautiful Girls Sean Kingston
25-Aug 154,789
01-Sep 124,222
08-Sep "Stronger" Kanye West 135,495 "Big Girls Don't Cry" Fergie
15-5ep "Crank That (Soulja Boy)" Soulja Boy Tell 'E 143611 "Crank That (Soulja Boy)" | Soulja Boy Tell 'E
ran at (Soulja Bo oulja Boy Tell 'Em ran at (Soulja Bo oulja Boy Tell 'Em
22-Sep ja oy ja oy 170,858 Ja 5oy ja oy
29-Sep "Stronger” Kanye West 205,177 "Stronger" Kanye West
06-Oct "Crank That (Soulja Boy)" Soulja Boy Tell 'Em 182,658
13-Oct "Gimme More" Britney Spears 179,290 3¢ .
———————————————————————————————————————————————————————————————————— Crank That ) ,
20-Oct B ) . ) , 180,503 . B Soulja Boy Tell 'Em
Crank That (Soulja Boy) Soulja Boy Tell 'Em (Soulja Boy)
27-Oct 165,826
03-Nov o ) ) | 158,874
————————— "Kiss Kiss" Chris Brown featuring T-Pain [-=------ i
10-Nov 187,182 .
———————————————————————————————————— bl Il it b e Chris Brown
17-Nov . . Timbaland featuring 158,304 Kiss Kiss . .
Apologize i 29| featuring T-Pain
24-Nov OneRepublic 155,871
01-Dec . . o 209,776
No One Alicia Keys
08-Dec 182,089
15-Dec 141,469 "No One" Alicia Keys
22-Dec "Low" Flo Rida featuring T-Pain 149,648
29-Dec 159,277

XlZ: Billboard, Wikipedia
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Billboard Digital Song Chart2t Hot 100 1¢/ (20081)

No.1 Digital Songs

Hot 100 No.1 Singles

Issue Weekly Pick

Son Artist(s Son Artist(s
date g ) sales Position g )
05-Jan 177,518
12-Jan 467,149
19-Jan 231,668
26-Jan 188,025
02-Feb o Flo Rida 179,772 o Flo Rida

Low ) ) Low ) .
09-Feb featuring T-Pain 169,885 featuring T-Pain
16-Feb 178,863
23-Feb 171,713
01-Mar 178,148
og-™ar | 152,622

Usher featuring
15-Mar 197,966
Young Jeezy .
----------------------------------------------- . . . . Usher featuring
22-Mar Jeff Buckley 177,824 612 Love in This Club
—————————————————————————— Sl R R b Young Jeezy
Usher featuring
145,840

"I Kissed a Girl"

Young Jeezy

Madonna featuring
Justin Timberlake

Madonna featuring
Justin Timberlake

Katy Perry

Britney Spears

235,880

217,128

219,278
253,076

235,096
205,516
191,020
177,340
166,434
151,317

205,241
176,040

285,752
200,928

204,000
228,000

211,000

153,000

"| Kissed a Girl"

"Single Ladies
(Put a Ring on It)"

"Single Ladies
(Put a Ring on It)"

Leona Lewis

Lil Wayne featuring

Static Major

Lil Wayne featuring
Static Major

Katy Perry

T.I. featuring
Rihanna

Beyoncé
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No.1 Digital Songs

Hot 100 No. 1 Singles

Issue Weekly Pick
Son Artist(s] Son Artist(s
date g (s) sales Position g )
03-Jan "Single Ladies (Put a Ring on It)" Beyoncé 149,000 "Single Ladies ,
———————————————————————————————————————————————————————————————————— ] . Beyoncé
10-Jan 419,000 (Put a Ring on It)
17-Jan ) . Lady Gaga featuring 279,000 .
Just Dance , ) . . Lady Gaga featuring
24-Jan Colby O'Donis 213,000 Just Dance ) i
Colby O'Donis
31-Jan 192,000
07-Feb . . . . 280,000 "My Life Would Suck
My Life Would Suck Without You Kelly Clarkson . R Kelly Clarkson
14-Feb 216,000 Without You
B B Eminem, Dr. Dre . . Eminem, Dr. Dre
21-Feb Crack a Bottle 418,000 Crack a Bottle
and 50 Cent and 50 Cent
28-Feb 636,000
07-Mar 460,000
14-Mar . . 334,000 . .
"Right Round" Flo Rida "Right Round" Flo Rida
21-Mar 319,000
28-Mar 278,000
04-Apr 224,000
11-Apr "Poker Face" Lady Gaga 206,000 "Poker Face" Lady Gaga
18-Apr 465,000
25-Apr 335,000
02-May 259,000
09-May 226,000
16-May . . 212,000
Boom Boom Pow
23-May 215,000 . .
Boom Boom Pow
30-May 205,000
06-Jun 240,000
13-Jun 220,000
20-Jun The Black Eyed Peas 205,000
27-Jun 249,000
04-Jul 232,000
11-Jul 203,000
The Black Eyed Peas
18-Jul 215,000
25-Jul "| Gotta Feeling" 205,000
01-Aug 219,000
08-Aug 223,000
15-Aug 215,000
22-Aug 197,000 . o
———————————————————————————————————————————————————————————————————— | Gotta Feeling
29-Aug 226,000
05-Sep . ) . ) 211,000
Party in the U.S.A. Miley Cyrus 22|
12-Sep 190,000
19-Sep 179,000
26-Sep "l Gotta Feeling" Black Eyed Peas 179,000
03-Oct "Empire State of Mind" Jay-Z and Alicia Keys | 205,000
10-Oct 182,000
"Party in the US.A" Miley Cyrus 29 i
17-Oct v &y 177,000 o "Down" Jay Sean featuring
77777777777777777777777777 Lil Wayne
24-0ct 255,000 "3" Britney Spears
3" Britney Spears Jay S i
31-Oct VP 171,000 "Down" ay ~ean featuring
7777777777777777777777777 Lil Wayne
07-Nov 196,000 "Fireflies” Owl City
14-Nov e . 173,000 "Whatcha Say" Jason DeRulo
————————— Fireflies Owl City m------ il sl e
21-Nov 194,000 Fireflies Owl City
28-Nov 181,000
05-Dec 209,000
f ) - Jay-Z and
12-Dec ) . 212,000 Empire State of Mind o
Bad Romance Lady Gaga 22 Alicia Keys
19-Dec 202,000
26-Dec 183,000
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No. 1 Digital Songs

Hot 100 No.1 Singles

02-Jan 221,000
09-Jan 610,000
16-Jan "Tik Tok" Kesha 394,000
23-Jan 252,000
244000 | "Tik Tok" Kesha
29
29| [TTtTTTTTTTTToTmmomopTTomomomoommmees

"Firework"

Taio Cruz featuring
Ludacris

Katy Perry featuring
Snoop Dogg

Katy Perry featuring
Snoop Dogg

Eminem featuring
Rihanna

Eminem featuring
Rihanna

Far East Movement
featuring The Cataracs
and Dev

Glee Cast featuring
Gwyneth Paltrow

Katy Perry

273,000

202,000
_176,000,
219,000
204,000,
184,000
179,000

269,000
318,000
353,000
337,000,
338,000
320,000
314,000
352,000
332,000
300,000

232,000
212,000
201,000

"California Gurls"

"Love the Way You Lie"

"Firework"

Taio Cruz featuring

Ludacris

Rihanna

B.o.B featuring
Bruno Mars

Usher featuring

will.i.am

Usher featuring
will.i.am

Katy Perry featuring
Snoop Dogg

Eminem featuring
Rihanna

Bruno Mars

Far East Movement
featuring The
Cataracs and Dev

Katy Perry
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No.1 Digital Songs

Hot 100 No.1 Singles

Issue Weekly Pick
Son Artist(s] Son Artist(s
date 8 © sales Position 8 ©
01-Jan 212,000 "Firework" Katy Perry
08-Jan 559,000 "Grenade" Bruno Mars
"Grenade” BrunoMars | | f-----s- it ettt
15-Jan 425,000 irework Katy Perry
22-Jan 275,000 "Grenade" Bruno Mars
29-Jan "Hold It Against Me" Britney Spears 411,000 "Hold It Against Me" Britney Spears
05-Feb "Grenade" Bruno Mars 204,000 ) .
= o m o = - - e e e e EE L e o S Grenade Bruno Mars
12-Feb "Fuckin' Perfect" Pink 241,000 29
. B Dr. Dre f. Eminem and . K ) .
19-Feb | Need a Doctor 226,000 42| Black and Yellow Wiz Khalifa
Skylar Grey
26-Feb 448,000
05-Mar "Born This Way" Lady G 509,000
orn This Wa a aga
12-Mar v v a8 286,000 "Born This Way" Lady G
oMar | 231,000 orn This Way ady bGaga
26-Mar 216,000
02-Apr ) 261,000
[ Katy Perry featuring | __ | = fmmemmmmmmmmmmemeofomooooooooooo
09-Apr ET. Kanye West 254,000 Katy P featuri
aty Perry featurin
16-Apr Y 327,000 "ET Y K &
Kanye West
2-Apr | 323,000
B . Rihanna featuring . . Rihanna featuring
30-Apr S&M ) 293,000 S&M .

Britney Spears Britney Spears[25]
07-May I Katy Perry featuring 344,000 ETn Katy Perry featuring
14-May o Kanye West 300,000 o Kanye West
21-May 294,000
28-May 353,000
04-Jun e . 297,000

Rolling in the Deep Adele ) o .
11-Jun 254,000 Rolling in the Deep Adele
18-Jun 244,000
25-Jun 224,000
02-Jul 235,000
“Last Friday Night (T.G.I.F.)" Katy Perr Pitbull f. Ne-Yo,
09-Jul v e y ey 226,000 "Give Me Everything” :
Afrojack and Nayer
16=Jul 258,000
23-Jul 236,000
30-Jul . . LMFAO f. Lauren Bennett| 215,000 . . LMFAO f. Lauren
Party Rock Anthem Party Rock Anthem
06-Aug & GoonRock 209,000 Bennett & GoonRock
13-Aug 202,000
20-Aug 185,000
B . " Maroon 5 featuring
27-Aug Moves Like Jagger L X 219,000 . .
Christina Aguilera "Last Friday Night Katy P
———————————————————————————————————————————————————————————————————— aty Perr
. - Lil Wayne featuring (T.G.LF.)" Y v
03-Sep She Will 255,000 39
77777777777777777777777777 Drake
B ) . Maroon 5 featuring K ) . Maroon 5 featuring
10-Sep Moves Like Jagger o X 217,000 Moves Like Jagger o X
7777777777777777777777777 Christina Aguilera Christina Aguilera
17-Sep | ‘Someone Like You" Adele 275,000 "Someone Like You" Adele
24-Sep M 5 featuri 220,000 M 5 featuri
aroon 5 featurin aroon 5 featurin
01-Oct "Moves Like Jagger" Christina Aguil & 221,000 "Moves Like Jagger" Christina Aguil g
ristina Aguilera ristina Aguilera
goct | 8 233,000 &
15-Oct 222,000
22-Oct "Someone Like You" Adele 218,000 . Like You" Adel
wot | 207,000 omeone Like You ele
05-Nov 231,000
12-N 243,000
ov B B Rihanna featuring Calvin ’
19-Nov We Found Love . 236,000
Harris
26-Nov 227,000
03-Dec 211,000 "We Found Love" Rihanna featuring
-------------------------------------------------------------------- e Found Love
10-Dec "Sexy and | Know It" LMFAO 226,000 Calvin Harris
17-Dec "It Will Rain" Bruno Mars 166,000 39
24-Dec 149,000
"Sexy and | Know It" LMFAO
31-Dec 152,000
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No.1 Digital Songs

Hot 100 No. 1 Singles

Issue Weekly Pick
Son Artist(s] Son Artist(s
date 8 © sales Position 8 ©
07-Jan ., , 395,000 ] .
Sexy and | Know It LMFAO Sexy and | Know It LMFAO
14-Jan 417,000
21-Jan ‘| Won't Give Up" Jason Mraz 229,000 8¢ . ) Rihanna featuring
7777777777777777777 T S el il il Sl We Found Love ) )
28-Jan "Set Fire to the Rain" Adele 193,000 Calvin Harris
David Guetta featurin
"Turn Me On" o g 198,000 42| . . -
Nicki Minaj Set Fire to the Rain Adele
225,000
Kelly Clarkson [ ___ | fm---------s-------opoooooomoomm o
237,000 )
" Fun festuring Janelie | 17T stronger Kely Clarkson
e 296,000 (What Doesn't Kill You)" 4
Monée
Katy Perry 411,000 "Part of Me" Katy Perry
"Stronger
291,000 " R Kelly Clarkson
(What Doesn't Kill You)
17-Mar . Y Fun featuring Janelle | 302,000
We Are Young .
24-Mar Monde 322,000
31-Mar 349,000 Fun featuri
un featurin,
387,000 "We Are Young" 'g
,,,,,,,,, e Rt IS, B Janelle Monde
7777777777 Boyfriend" Justin Bieber 521,000
. . Fun featuring
We Are Young h 390,000
Janelle Monae
"Somebody That | Used to Know" | Gotye featuring Kimbra | 542,000
B B Maroon 5 featuring
Payphone . . 493,000 28|
Wiz Khalifa
414,000 < bod G ]
"Somebo otye featurin
"Somebody That | Used to Know" | Gotye featuring Kimbra | 348,000 oo ye featuring
That | Used to Know Kimbra
321,000
293,000
301,000
284,000
"Call Me Maybe" Carly Rae Jepsen 296,000
292,000
263,000
251,000
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 244000 | ' Carly Rae Jepsen
77777777 ‘Wide Awake' Katy Perry 205,000 29
"Whistle" Flo Rid 211,000
istle o Rida
237,000

29-Sep

"We Are Never Ever
Getting Back Together"

Taylor Swift

623,000
307,000
253,000

284,000

226,000

"We Are Never Ever
Getting Back Together"

"Whistle"

"We Are Never Ever

Getting Back Together"

"One More Night"

Maroon 5
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Actual Inflation Average freem
Rank (adjusted Artist Tour name Year(s) Shows  Attendance gross

gross . attendance

2012 gross) (millions)

1 $736,421,586  $760,823,721 u2 360 Tour 2009 11 110 7,272,046 6.7 66,110
2 $558,255,524  $625,719,239 The Rolling Stones ABigger Bang Tour 2005-2007 144 4,680,000 38 32,500
3 $441,121,000  $470,134,147 AC/DC Black Ice World Tour 2008-2010 167 4,846,965 26 29,023
4 $407,713,266  $441,673,561 Madonna Sticky & Sweet Tour 2008-2009 85 3,545,899 4.79 41,716
5 $389,047,636  $448,515,796 u2 Vertigo Tour 2005-2006 131 4,619,021 296 35,259
6 $377,368,148  $377,368,148 Roger Waters The Wall 2010-2012 192 3,056,048 1.9 16,700
7 $358,825,665  $387,332,062 The Police The Police Reunion Tour 2007-2008 156 3,300,912 23 21,160
8 $336,017,048  $468,786,069 The Rolling Stones Bridges To Babylon Tour 1997-1999 143 5,576,032 23 38,993
9 $316,365,576  $482,528,321 The Rolling Stones Voodoo Lounge Tour 1994-1995 124 6,336,776 2.6 51,103
10 $299,520,230 $378,409,784 The Rolling Stones Licks Tour 2002-2003 115 3,470,945 2.6 30,182
11 $279200000 $301380649 CelneDion Taking ChancesTour 2008-2009 132 2600000 29 27,424
12 $251,112,882  $267,628,928 Eagles Long Road Out Of Eden Tour 2008-2011 155 2,001,773 1.6 12,915
13 $250,000,000 $392,007,185 Pink Floyd The Division Bell Tour 1994 110 5,500,000 2.3 45,000
14 $235,000,000 $253,669,243 Bruce Springsteen Magic Tour 2007-2008 100 2,198,353 2.4 21,983
15 $227,400,000 $234,935,148 Lady Gaga The Monster Ball Tour 2009-2011 201 2,500,000 1.13 12,438
16 $221,500,000 $279,840,087 Bruce Springsteen The Rising Tour 2002-2003 120 3,232,384 1.8 31,081
17 $217,245,629  $231,534,179 Metallica World Magnetic Tour 2008-2010 187 2,699,211 1.4 16,976
18 $210,650,974  $227,385,843 Bon Jovi Lost Highway Tour 2007-2008 99 2,157,675 2.1 21,794
19 $205,000,000 $297,495,314 Cher Living Proof: The Farewell Tour 2002-2005 326 3,500,000 0.6 10,800
20 $201,000,000 $214,220,052 Bon Jovi The Circle Tour 2010 80 1,909,234 38 36,023
21 $194754447 $224523780 | Madorra ConfessionsTour 2006 60 1210294 32 20171
22 $185,175,360 $191,311,348 Take That Progress Live 2011 35 1,806,473 53 51,613
23 $171,677,027 $244,792,229 u2 PopMart Tour 1997-1998 93 3,870,803 18 42322
24 $167,000,000 $180,910,191 Bruce Springsteen Working On A Dream Tour 2009 80 1,831,770 2.1 22,897
25 $165,000,000 $238,880,597 Michael Jackson HiStory World Tour 1996-1997 82 4,500,000 2 54,878
26 $160,000,000 $215,930,435 Cher Do You Believe? Tour 1999-2000 180 3,000,000 1.31 18,750
27 $151,000,000 $242,935,729 u2 Zoo TV Tour 1992-1993 157 5,350,554 0.96 34,080
28 $149,900,000 $159,759,133 Pink Funhouse Tour 2009-2010 163 2,331,756 0.92 14,305
29 $142,977,988  $147,715,720 Bon Jovi Bon Jovi Live 2011 57 1,519,598 25 26,659
30 $142,844,463  $187,488,391 u2 Elevation Tour 2001 112 2,162,282 1.3 19,306
31 $141,000000 $158039480 TmMGawandFaihHl  SouXSoullTour . 20062007 117 1673667 12 14304
32 $135,000,000 $253,111,409 Pink Floyd AMomentary Lapse of Reason Tour 1988-1989 199 4,250,000 0.68 21,250
33 $131,800,000 $142,778,222 Britney Spears The Circus Starring Britney Spears 2009 97 1,500,000 1.4 15,488
34 $131,388,461  $151,471,940 Bon Jovi Have A Nice Day Tour 2005-2006 78 1,823,834 1.7 23,382
35 $129,059,653  $144,656,173 Genesis Turn It On Again: The Tour 2007 46 1,262,393 2.8 27,443
36 $126,165,542  $163,023,154 Paul McCartney Driving Tour 2002 58 988,077 2.2 17,036
37 $126,000,000 $136,009,892 Coldplay Viva la Vida Tour 2008-2010 111 1,700,000 1.3 18,085
38 $125,738,964  $247,090,862 Michael Jackson Bad 1987-1989 123 4,498,300 1 36,571
39 $124,790,787  $147,653,277 Madonna Re-Invention World Tour 2004 56 896,787 2.1 16,428
40 $123,101,131  $129,142,012 Taylor Swift Speak Now World Tour 2011-2012 111 1,631,957 1.1 19,000
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EUAN (ol ole)  CHACHER (St ote)
129 #M 2010 2011 2012E 2013E 2014E 128 &M 2010 2011 2012E 2013E 2014E
s 448 781 1,240 1730 1950  QEM 216 742 1,083 1624 2219
IE=Chly 241 470 657 830 917 == NS 94 369 379 641 1,111
oEE0| 207 311 583 900 1,034 FE28ARt 15 273 433 604 680
TOfH| S Y]] 104 134 211 251 273 HEMAEL RS 86 75 231 322 363
Fefolol(2m) 103 173 372 649 761 XHDRFAH 18 26 4 57 65
Feolo(He) 103 178 372 649 761 JELR SH|Z 8 XA 3 0 0 0 0
Feelze 24 -1 -6 -9 -10 HIF ARt 17 162 207 239 253
OX}= 1 3 5 7 8 E7 IOHESAIRED B Sk 30 36 82 14 129
g 3=+ 0 0 0 0 0 X 42 1 13 16 17
Qleto|of 3 6 0 0 0 Qe 40 62 71 78 83
OX{HIE 0 0 0 0 0 SRR 7 52 40 31 24
el 0 3 0 0 0 7Bt SR 0 1 1 1 1
2HI | AR 22 13 -1 0 0 0 HAEEA| 333 904 1290 1863 2472
XS EIRR S 0 0 0 0 0 [ 122 138 220 306 345
FELEYILIEIZE0IY 7 0 0 0 0 LIRSV ELR S HF 122 122 193 270 304
7|t 0 -7 -1 -15 -17 cho|xrela 0 0 0 0 0
HQIAIXRZ0[2 127 176 366 640 751 SEEIRLS 0 0 0 0 0
RN 29 47 89 155 182 7Bt S 0 17 26 37 41
SuHolME (%) 23.1% 267% 242% 242% 24.2% HIRE A 8 2 3 4 5
g12=0( 98 129 277 485 569 | UL LR 0 0 0 0 0
X|HHz= =X 22=0]2(A &) 98 129 277 485 569 IV LS plpNel= 0 0 0 0 0
EBITDA 121 203 399 675 786 J|EHH| S 8 2 3 4 5
$18£:0|2|(Cash Earnings) 115 154 304 511 595 SXHEA 130 140 222 310 350
=710/ 92 129 277 485 569 N =1 20 27 53 53 53
ZUE(%, YoY) FAMExI 44 450 450 450 450
JUIE=Sl] 254 745 58.7 395 12.7 o|doizd 139 259 536 1,021 1590
FHolel(E1) 41.6 676 1146 74.4 17.2 J|EFX = 0 29 29 29 29
Jeole|(eHa) 400 716 1095 74.4 17.2 XHiFEF XX H2E A 204 764 1068 1553 2122
EBITDA 469 678 969 693 165 HXHi=F X2 E A 0 0 0 0 0
XHi=FX2 71012 1347 N/A 1144 75.0 17.3 XH2EA| 204 764 1068 1553 2122
EPS 1346 N/A 644 720 17.3 N pl= -109  -641 811 1245 -1791
2820[9 587 326 1143 750 17.3 X3 0 0 0 0 0
SI2SEH (CHR: A2) EXXHE (THl: 2, b, %)
128 &M 2010 2011 2012E 2013E 2014E 128 #M 2010 2011 2012E 2013E 2014E
goEssgss 99 57 95 4sg 571 memme) T TTTTTTTTTTTTTTTTTTTTTT
G71=02 98 129 277 485 569 EPS 1308 1663 2733 4701 5514
ZIH24H| 13 10 15 17 19 BPS 2,721 7,660 10346 15,048 20,562
SR 2] 5 15 12 9 7 ZSHEBITDA 1616 2603 3930 6539 7617
Qe 0 -1 0 0 0 CFPS 1539 1984 2997 4955 5763
INEPS L] 0 1 0 0 0 DPS 0 0 0 0 0
NI =R -13 1 0 0 0 257 HH=~(HH)
SLE SRR FY 5 -0 -136 -53 -24 PER 0.0 22.1 317 184 157
J|EL -7 13 27 0 0 PBR 0.0 48 8.4 5.8 4.2
EXgssass -49  -331  -186  -197  -102 EV/EBITDA -09 150 204 1.4 9.1
EXIX] K& -20 246 -162  -173 -78 PCFR 0.0 186 289 175 150
FERHLLe| K& 0 1 0 0 0 +20d(%)
[ FE -30 -24 -24 -24 -24 Fo|AE(ED) 231 222 300 375 390
SERLY| K& -3 -59 0 0 0 SHO|AS (A ) 231 227 300 375 390
JJE 3 -3 0 0 0 EBITDA margin 270 259 322 390 403
HReEHISE 1 412 1 1 1 =095 218 166 224 280 292
I3 Bt 0 0 0 0 0 X}7|XH20| 24 E(ROE) 638 267 303 370 310
EIXL3e B0t 0 0 0 0 0 E6[XH20[AE(ROIC) 15155 1555 157.6 1818 1880
Xt=o| =t 1 412 0 0 0 QHH (%)
=N = 0 0 0 0 0 Bl 637 183 208 200 165
JIE} 0 0 1 1 1 =XL3Hle -536 -840 -760 -80.2 -84.4
oA eig gartel=Eot 51 240 10 262 470 O| Xt A (HH) N/A N/A N/A N/A  N/A
RUES= Sl NSy 43 129 369 379 641 SH=E(HH)
R = e e = NS 94 369 379 641 1,111 JUIENFEkeIbS =S 6.6 9.9 8.1 63 5.7
Gross Cash Flow 94 167 331 511 595 THOXHA | H S 32.1 358 370 351 320
Op Free Cash Flow 69 62 149 441 555 IR 3| TE 4.2 6.6 7.9 75 68
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(&)

Buy(0h=s)
Outperform(AE=2E A3))
Marketperform(A&4=ClE)
Underperform(A&£=2E 8t3))
Sell(0H%)

APSTHE] +10 ~+20%
APZTH] +10 ~-10%
APETHH| -10 ~ -20%

________________________________ APHTHE] +10% Of
AIRITHE| +10 ~-10% HS
APEITHH| —10% O|4 ZXnfdf

150,000 7  — 37t
—— SHFJ}
100,000 4
50,000 4
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