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WHAT'S THE STORY?
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THE QUICK VIEW
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2012E EPS 16.251 16,251 _ - 2 MNE0= R 2GS AHO0[LE ZH] 910 OHEElAES 9740] et BHIEEUSS =l
2013E EPS 18,662 18,662 -
2014E EPS 19,854 19,854 - B SUMMARY FINANCIAL DATA
2011 2012E 2013E 2014E
HEH (M) 15,939 16,394 16,584 16,793
SLLETLIETE a3 i1 22 #019] (Hofe) 1,582 1,340 1,477 1,671
No of Wisefn estimates 17 EPS (adj) (&) 18,751 16,251 18,662 19,854
Target price vs I/B/E/S mean -5.9% EEISTS\C“) growﬂ(w/(‘)%) ;g? (123531) ;gg zgg
. margin (% . . . .
Estimates up/down (4 weeks) o/1 ROE (%) 56 104 12 15
1-year—fwd EPS vs I/B/E/S mean 18.2% P/E (adj) (#) 7.7 8.9 7.8 73
Estimates up/down (4 weeks) 175 P/B (H) 1.5 1.4 1.2 1.0
Wisefn recommendation BUY EV/EBITDA (H) 3.1 3.7 3.6 3.5
Dividend yield (%) 6.5 6.5 6.5 6.5
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